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..CHET AND v CHOOLER, Husband and Wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fulls, o Federal Corporation, here-
Inafter called ortgagee,” - the following described real property, situtated in Klamath County, Stute of Oregon, and all Interest
or-estate therein that the mortgagor may hereafter acquire; together with the income, rents and profits thereof, towit:

“Lot 6 in Block 10 of Tract 1064, FIRST ADDITION TO
GATEWOOD, ‘Klamath County, Oregon.,

Mortgagor's performance,under this Mortgage angd the Note it
Secures may not be assigned to or assumed by another party. In.
the event of an attempted assignment or assumption, the entire’
unpaidsbalance shall become immediately due and payable.

together with all heating - apparatus {including firing units), lighting, plumbing, water heater. - venetian blinds, and’ other fixtures

~which now are or hercafter may be attached to or-used in connection. with said. premises and which shall be construed” as- part of
the realty, ayment of a certain promissory note executed by the - above named’ mortgagors for the principal sum of

TWO HUNDRED AND NO/1 .
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‘pal.balance . plus. interest -due.on.orxgggREe 18 months From .
and to secure . the payment of such -additional money, if any, as may be Joaned hereafter by -t} mortgagee to ll:e,niortgagor or
others having an-interest in the above described Property’ as may be evidenced by & note or notes, I the mortgage indebted-
aess is evideaced by more than onc note, the mortgagee may credit ‘payments received by-it upon any of said notes, or part of
any payment on one note-and part.on-another, as the mortgagee may elect. ) )

The' mortgagoer covenanls 1 keep the bulldings naw o herealter ericted “on : gaid mortgaqaed property continuously - fnsured

ss by fire' or the “mor1gages may direct, in an gamount not less than the lace of this mortgage,

with Joss payable HQ i said (ndeblodnass and thos to the mortgagor; all policios 1o be held . by 3!0

morigagese. Th Jagor  horeby “assigng 1o th in uli policing. of Insurance carrieq upon sald property and in case of

loss, or damage - to . the Properly insured, -ihe mor ts ‘the mortyagee agent 1o settle an, loss or damaqge

and apply the Proceeds, or so much thereof ‘as Y be nocessary, {n-'payment .of said indebtednogs.” In tho event of foreclosure 'qi] right

Dt]thle mortgagor in all policies then in {orce shall pass lo the morigageo theroby glving smd mortgagoe the right 1o assign and transfer said
rolicies, . )

The mortjagir fether eovenants that the lmlldhlu\nr billdings now on ar herealter” ereetod Mhou sald premises shagl be kept fy good” repair, not ultered, extended,
removed o demolished withoul the -wrltten consent’ of the mortgagee, ang to eomplete gy tatildlngs W eourse - of construction o " heroptior constriieted  thereon within gix
months from the ‘date hereaf or the dute construct{on s hereaftpp commenced,” The mortgagar - ag, {0 pay,. when due, all” raxes, § hirges of every “kind
levled nr ug; ed “igainst uld«promlum, or upnt this mortgage or the note wml-or the  indehtede sfeh B8 seettres ar i triansactis comection: therewith o any other
Hen' whieh my adfudged 1o he prior to the Hen of this martgage or which hecumes- 4 nrfor Ten by operatlon “of Jaw; ang £O iy premilums on any” life Insurance polley.
which ‘muy he Igne further. securlty 1o maortgagee; that for the. purpose of peosiding regil; /Iy for the PIOMDL payment of gl g y o RSSessments and Rovernmental
chirges levied or d tggadn, he - mortgaged nropeety Sand’ fnsurance premiums whife A0 paet of the - Indebtedn S seeured by remutns unpatd, mortgagor  will
DAyt the mortgagee on the: date " fnstd me S oon prinetpal ang Rttere e pavable an umomt el to 1/12 -t s yearly ehnrges, Nop Interest shyl) he_pald “mor.-
tigor on safd anount, ind sald amointg are”herehy . pledged tu mortgagee as adidi fona| seeurlty fur the bayment of this mortgage and the note hereby seeured,

Should the mortgagor fafl ty keep any of the Torezning fll\l'llillllk‘.‘ then' the 'nnulgnum- may perfurm them, without walying any other right ar remedy. Mereln given for
any sueh hreach: and ali expenditares in thg belualf shylt e sectiredd- by this mortgage and chalt hear “iterest i aceordanee with the ferms of n certaln pronlssory note of
eveit “date hervwith upd he repayuble by the maetgagor- on demand, | 3 3

" In case. of default in the paxmanl of any Installmont of said debt, or of a breach of any of the covenants horain or tontained. in the -
application for  logn oxecuted by the mortgagor, then the oentire debt hereby - secured shall, at’ the mortgagee's ‘ option, become immediately
due without .notice, and this morigage may be foroclosed,

5 Or prosecutes to

1 pcxl}r the coat of
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3 pending, the mortgagea, may apply for and - secure
oreof and the incom\e. Tenis ‘and profits therefrom,

. Z;he ont for any partof the debt haroby secursd which shall net be pald by the sale
of. sald  pr R X

. :
Words' used in ‘this mortgage in the present tonse shall tnclude .the luture: tense; and in-the masculine shall’ Include the femining and
fenter “gonders; -and. In the singular shall include the plural;’ and in the plural. shatl include the sinqular,

Each ‘of, the covenants  and agreoments herein shall be binding upon ail succesaors In interest of ‘each of the mortgagors, and each
shall inure o ‘the benefit of any successors’ in -interest of ‘the mortgagee, ' .

9th’

Dated at Klamath Falls, Oregon, this

STATE OF OREGON j o
County of Klamath h

THIS CERTIE}ES, that oa this - day of .. e b
A. D., 19, . before me, the undersigned, g Notary Pubijc for said state personally appoared the within named
.CHET R. .SCHOOLER AND VERONA (. SCHOOLER, Husband ang Wife

'h/;b mo _kn‘ownugn bs the identical porson..S.. described In and who "executed” the wilhln fnstrumont and acknowledged * to mo that -they.
-, oxecutod. the sameg lreel)_' and voluntarily for ‘the purpases therein oxpreased, V.

IN: TESTIMONY WﬁEHEOF, I’have hereunto 5ot my hand and 6fficial ’71 the day and year

ly

otary " Publie m{or the Stdie'""él'. Or
oslding ot Kiamath Falls, Oregon,
2

R
My commission expires;

T2/ F)
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