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THE MORTGAGOR,

mnrt’g'ﬂges m'thc STATE OF OREGON. represested and acting by the Director of Veterans' Affalrs, pursuant to ORS 407.030, the follow-
Ing described real property located fh the State of Oregon and County of . Klamath

A tract; of land situated in Tract 2 , GIENGER'S HOME IRACTS, more particularly
described as follows: ‘ :

Beginning at a point on the Northerly right of way line of Hilyard Avenuec,

said point situated South 89° 30' West (South 89° 551 yest by plat). 165.00 feet
from the Southeast corner of said Tract 223 thence Yorth 007 30' West 225.05
feet to the Southwesterly right of way line of the Wey©o Railroad (formerly
0.C. & B. Railroad), said line also being the Northerly line of said Tract 22,
thence North 67 00' West (North 67° 15' West b plat) 87.24 . reet; thence
South 00° 30! East 259.8k feet; thence North 89° 30' ast (morth 89° 55' East
by plat) 80.00 feet to the point of beginning. :

together “with the tenements, heriditaments, rights, rileges, and appurtenances. including roads and easeéments used fn connection
with the premises:” electric wiring ‘and fixtures: fur ¢ and  heating system, water healers; fuel. storage receptacles;” plumbing,
ventilating, ‘water and irrigating systems; screens, doors: window shades and blinds, shutters: . cabinets, built-ins, linoleums and . floor
coverings, built-in stoves, ovens, electrie sinks, air conditioners, re frigerators, freerzers, dishwashers: and all fixtures now or hereafter
installed in oron the premises; and any shrubbery, flora, or timber now growing or hereafter planted or grawing thereon: and. any
replacements of any one or more of thé foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; g . .

to secure the payment of Thirty E'ive Thousand andno/lOO 3 e s e e DO

S’QQO'OO_ ), and interest thereon; evidénced by the foiiowing promissory note:

L

S o , ' i Pive Thousand and no/i00--——-.
I promist 16" pay to the STATE OF oRrEGoN .0irty Five Thousand and no/100

Dollars - ($:.35.,000..00Q -0, With interest from the date of ¢

initial- disbursement by the State of Oregon,\ at the rate of 5.9 ~—percent per. annum. until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid In lawful money of the United
States” at. the office.of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s214.00 =mzmron or. vefore . QCHORET. L5, 10T Trmmmnnm e s and $.214..00..0n.the...

A2th of each month-- Tthereafier, plus-.QRe=twelfth. of - the ‘ad valorein taxes for each

successive j'cal; on -the premises described in° the mortgage, and continuing until the full amount of the principal, ‘interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal, . . s

The due date of the Jast ,_paymcnt‘ shall ‘be oh or before September15,2005

In the event of transfer of owtiership of the premises or any part thercof,”I will continue ' to be liable for payment and
the balance. shall draw interest as prescribed by ORS- 407.070 from date- of such -transfer, . i

This note is, secured by a morigage, the terms of  which are made a part herco:‘,,} // ’
‘Dated at . Klamath Falls, Oregon Wy & AP
‘ 4 Evan Lee Scott
August ' | ] : ' vy Ndaabme s St

s o
! {8 rc.mh::. L TS
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;%/joan M. Scott:

The mortgagor or subsequent owner may pay all‘ or any.part of the loan at any time without penalty,

The mortgagor. covenants that he owns.the remises in fee stmple, has good right to mortgage same, that the p%um(scs are frec

from ‘encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this

covenant shall not be - extinguished by foreclosure, but shall run. with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts’and mdneys secured hereby; v

2. Not to permit the buildings to become vacant or:unoccupied ; not 1o permit the removal or demolishment of any. buildings or im-
provements now or. hereafter existing; to keep same in good repalr; to-complete all construction within a_reasonable time in
accordance with any agreement made between the parties hereto; . . .

3. Not 1o permit the cutting or removal of any timber except. for his own domestic usei not to commit or suffer any . waste;

4. Not to permit the tse of thc'premlscs for any objectivaable or unlawful purposc; no

5. Not to permit any tax, assessment, lien, or encumbrance to  exist at any time;

8. Mortgagee is authorized to pay all ‘real property. taxes assessed against the premises and add same to the prineipnl, each of the
advances to bear interest as provided in the note; h

7. To keep all bulldings unceasingly insurcd during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be sa;isf.’nclory 1o _the mortgagee: to deposit with the mortgagee. all uch
pelicles with receipts showing payment in fuil of all premiums: all such insurance shall be made payable to.the morigaguee;
Insurance shall be kept in-force by the mortgagor in.case- of foreelosure until the peried of redemption expires; K




A

8. Mortgagee shall: be entitled to. all ‘compensation and damages recelved under right of eminent domain, or for any securily volun-
tarily released, same to be applied upon the indebtedness: : :

Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee In writing of a transfer of ownership ‘of the premises or any put or interest in same, and to
furnish 4 copy of the instrument of transfer to the mortgagee; n purchaser shull pay -interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; {n all other respects this mortgage shall remain In full force and effect.

The mortgagee muf'. at his option, in ¢ of default of the mortgagor, perform ‘same in whole or'in part and-al expenditures
made. in so doing ncluding the employment of an attorney to sccure compliance with the terms of the mortgage or. the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand ‘and shall be secured by this mortgage. .

Default in any of the covenants or agreements hereincontained or the expenditure of any smrllon of the loun for purpoeses
other than those specified in the application, except by written permission of the mortgagee. glven before the expenditure 1s made,
shall eause the entire Indebtedness at the option of the mortgagee to- become immediately’ due and payable without notice and this
mortgage subject -to foreclosure. .

1’
The failure of the mortgagee to exercise any options herein set forth will not constitute a wilver of any right arising from a
breach of the covenants, .

In case foreelosure is commienced, the mortgagor shall ke liable for the cost.of a title search, attorney fees; and Jdl other costs
incurred in connection with such foreclosure. o

Upon the breach of.any covenant of the mortgage, the mortgagee sholl have the right to enter the premises, take poss
colleet the rents, issues and. profits and apply smume, less reasonable costs of collection, upon the {ndebtedness and the mortgagee
have the right to the-appointment of a receiver to collect same, .

The covenants and agreements herein shall extend to and be binding upon the helrs, executors, administrators, successors. and
assigns of the respective parties hereto. .

It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Qregon

Constitution, ORS 407.010 to 407.210 and any. subsequent amendments. thereto and to-all rules and rugul(aj%igtlzlg which have been

issued or'may hereafter be issued by the Director of Veterans' Affairs pursuant 1o the provisions of ORS 407.

ORDS: The masculine shall be deemed to include the feminine, ond the singular the plural where .such connotations are
applicable herein, .

IN WITNESS. WHEREOF, The mortgagors have set-their hands-and seals this .| | day of ... ARIUSL 1.7

4 Jﬁ ?kzlw
et G e 20 A (T ) (Seal)

Evan Lee Scobt
N A R Nl ‘Z,“(/ .. (Seal)

Vs Joah M. Scott

. (Seal)

ACKNOWLEDGMENT

STATE OF OREGON, - ! ) '
Klamath 5

County of

. "l - N . - .
Beforc me, a Notary Public,; personally appeared the within named ¥ Evan. Lee Scott. and

his wife, and acknowledged the_foregolng Instrument tg be &€ 1°
act and deed. - . i Q C
: Hnan B Ehanation

WITNESS by hanid and official qcal the day and year last above. written, LIMNDA G, CHANDLER
' Netary Public for Cregon
&-18-9 1

X
Notary-Pubiie s

Joan M. Scott ‘ ‘ their . untary

My.commision. oxminns

My Cor on expires

'MORTGAGE L
L-MT0932...

FROM ... 3 . TO Departinent of Veterans’ Affairs

STATE OF OREGON, : }
E ! S8,

Coiinty of KILAIATH

1 certity that the within was received and duly recorded by me in .., ] . County. Records, Book of Mortgages,

No. .} {

By % 1/[/ [«D;(dg /4/(
i =y

Fited AUGHST. 12t h '107'_7

Klamath Falls, Oragon ; S ,
County Clerk (o ; - Lot . Dcput)"‘

b Lt KIAMATH County Olinix

After recording return to: o
DEPAJ,TMENT OF VETERANS' AFFAIRS
*++ General Services Bullding - -
Salem, Oregon 97310

Form Le4 (Rev. 5-11) R
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