d
)

EE-/1Q25/

FORM No. l_oSA—‘[nggygeap;ron Puge tong &’% .
AR T 3T 55 T2 SR dw&i.

THIS MORTGAGE, Made this day of .
by . SCHOOLHOUSE RANCH, INC., an Oregon o
. . . T L g . ) Mortgagor,
to ROBERT P, MOEHRING and SHIRLEY L. MOEHRING, husband and wife o :
o . . . . c Mortgagee, :
WITNESSETH, That said mortgiagar, in consideration of . Fifteen thousand and no/100ths

" " mT . Dollars, to him paid by said npiargagee, does hereby
Srant, bargain, soll and convey unto said mortgagee, his heirs, executors, administrators: and assigns, that cer-
tain real property situated n K, ama th o
follows, to-wit:
The WNNW% and the SE4NWY% of Section 16 Township 35 South, Range 11
East of the Willamette Meridian, Klamath County, Oregon.

County, State of Oregon, bounded and described as
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**This document is being: re-recorded 'to correct the ~1egalde‘scriptibn.

Together-with all and singular the tenements, hereditaments and appurtenances thereimto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the' rents, issues and
profits therefrom, and any and all fixtures upon said, premises af the timie. of the execufion of this mortgage
or at any time during the term of this mortéuge. : : : ; R

TO HAVE AND TO HOLD the said premises with the appurtenarices unto the said mortgagee, his
heirs, executors; administrators and assigns forever. - v B

This mortgage is intended to secure the payment of. & promissory note:.. | of which the
following is a ‘substantial copy: ' . B ’

$15,000.00

»

y I (or if more than one make ally, promise to pay.to the order of e
ROBERT p, _MOEHRING: J; husband and wife
o at-Klamath Falls, oregon 97601 " |
s--..-*-.____-.._--.._—..—__-..._.-_...-...
s ; e g e LS TTTDOLLARS,
;‘gl;]g_;cc'esr th‘ereon a. of . ;5 R pereent per annunt from June 15, 197.7 ~L-until paid, payable ir; '
‘4"-“,'*’: «:ryo , ‘ins{nllmcnts of not less than ¥§ 125 e in any one payment; interest shall be paid ) vmonth 7 g
i _included o the minimum Rayments above required; (he firs¢ Payment. to be made . on the . ..day of July
'I. v and a like payment on the . ... ’ day of ' €ach month
lnteArcst has been paid; it any of said installments is not so paid
option of the holder of this note. I{ this note is placed in the k
reasonable attorney's fecs and collection casts, even though no

and -

g |

b i ied

ca L therealter, until the whole sum, principal and
. all principal and nterest to become immodiniely due and collectible at the
ands. of an attorney for cullection, J/we promise and agdree to pay holder's

sutt or action is filed hereon however, if a suit or an action is liled, " the
amount of such reasonable attorney's fees shall be lixed by the court, or courts in which 1€ Suit or action, inehj ing any appeal therein
the f 7] ¥ app
] } ! I the tud,

* Sirike words nof appiicabl, o . . SCHOOLHOUSE RANCH, INC., ‘an Oregon
THIS NOTE IS SECURED By a - :
MORTGAGE OF EVEN DATE - Y: /S/ "Lilli A, Skill

| ‘ o, Erésident’ ‘
e 1 lman
s /.,gggrgﬁagg%llman
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FORM No. 217~ INSTALUMENT NOTE.
| - SN Stevens-tess Low. Publishing Co.. Pattinnd (3a
The date of maturity .ol the debt séc::rt'll by this mortgage is the date on which the last scheduled prineipal payment be-

comes due, fo-wif: January 15 .19 » OY before. ‘

And said morfgagor covenants to and with the mortgagee, his heirs, executors, adminjstrators and assigns, that he is fawtully
seized in fee simple of said premises.and has a valid, unencumbered title thereto . .

woand will svarrant and forever detend the same. against all persons; that he will pay siid nofe, prineipal and interesi, according ‘to
" the terms thereof: that while any part of said note remains unpaid he will pay-all taves, assessments and ofhor charges of every
“nature which may he jevied or assessed ugainst said property, or this mortgage or the note above deicribed, whon due and pay-
able and belore the Same may hecome delinquent;. that he will promptly . pay and satisly any - and all lens or encumbrances that
are or may become liens on the premises or ‘any part thereof superior to the lien of this maortgage: that be will keep the buildings
riow on or which hereafter may be ere ed. on the said premises contimuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to fime require, in an amounr not less than the original ‘principal sum. of the note or
obligation secured by this mortgnge, in a company or companies acceptable o the mortgagee, with”loss payable first fo the moit-
dagee and then to the mortgngor as their respective inferests may appear; all policies of insurance shall be delivered to the mort-
Aagee as soon as insured. Now if the mortgagor shall {ail tor any reason to procure any such insurance and to-deliver said policies
to the mortgagee at-least fifteen days prior to the expiration of any npolicy of insurance now or herealter placed. on said buildin,
the mortgagee may. procure the same at morfgagor's expense: that he will keep the buildings and imprivements on said premises
in good repair and wilt nof commit or suffer any waste .ol said. premises. At the request of \the mortgagee, the mortgugor shall
join with the mortgagee in bxecuting one or more financing statements pursuant fo the Uniform Commercial Cade, in form satis-
factory to. the mortgagee, and will pay tor filing the same in the proper public office or ollicos, as well as the ‘cost of all lien
searches made by liling officers or searching agencies us may be deemed desirable by the mortgagee.
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The mortgagor warrants that the proceeds of the lon) ‘represented hy $he above describéd note and this mortduge are: :

(16‘-mf~rm:ﬁly-lm—vmmmmgwl. -;w«md...lamily_.buun'bubLw_.wd.mwual4:w.uu.sus..(.w.-.wawwu.l‘wlica.ludwr), i : b ) ! - )

(b)  for an'organization or (even it mortgagor is a natural person) are tor business or commercial purposes other than . ¢ { v, P \ Ly 74 TR | RSP
agricultural purposes, o : : . AR k Loap e ST T IRESAY 2

Now, thetelore, it said mortigor shall keop and veclorm the covenunts herein contained and shall pav suid piote according
10 its termis, this coiveyance shall be void, bt otheowise shall rewain in full foree as o mortage to secure the petformance af
all of said covenants and the payient of safd noter it being agiecd that a lailuse to perform Ay covenant herein, o if g pras
ceeding of any kitid he ragen to foreclose any lied o said premises otoany part thereof, the rmortgagee shall have the aptiua fu
declare the whole armount unpaid “on sadd - note ar on this nortgiage at once due and payable, and this maortage tiay be o fore.
“elosed at anv ting theteadter, And il the monigagaor shall (ail to P any tuxes or chatpes or any Hen, encumbicance or insurence
Cpremiun as above provided tor, the nortgagee uny ar his aption dv so,and any paynent so made shall e gidded ta and become
a part of the debit secured by this macipage, and shall bear interest ar the Sdiie rate as o said note withione Warves, howeser, of
any right arising 4y the auorigagee for bieach of covenant, And this mottgage may he foreclosed fur principal, interest and o) st
paid by the mortgagee ur any tinpe while the martgagor neglects to repay any sums so paid by gl martgagee, la the event of any : ¢
suit or action being instituted to foreclose this mortgagge, the moctpagor alrees to pay all reasonable COSEs incurrod by the moret- . i b i
gagee lor title reports and title search, all statutory costs anit disbursements and such further sum as the tri court way ad padge frad e e Lty . [ R “"‘“I ) =1
reasonable as plaintitl's attornes's loes in sucl) suit o action, and i an appeid is taken from any Judgment ar decroe etiterad ; ; il il il
therein mortgagor turther promises ro Py such suen as the appellate coure shall adfudge” reasonable as plaintin’s atturne's foes
o such appeal, all sums to he secuted by the lien of this morrgage and, included iy the docree of loreclosyre, '
“Each and all of the covertrnts and upreements hoerein contained shall apply to nd bind thes fieirs, executars, administrators
and assigns 6f said mortgagor and of said mortgagee respectively, ) |
In case suit or action is Cormenced to foreclose this moctdage, the Court, may upou miotion of . the maortgagee, appoint o
receiver to collocr the reats and profits arising out of said Drenuses during . the pendency. of such foteclosure, amd apply-the sume,
after first deducting all of said eceiver's proper charges and expenses, o the payment of the wnount due under this niertgape,
In construing this morigage, it is' understood that the AOLERAdor or moftlagee may be pore than one person; ‘that i the
Contest'so reqiires, the singular prououn shall be taken 1o meun and inchide i plusal, the masculine, the feminine and the neuter,
and rthat generally all drammatical changes shall b made, asstmed and fmplied o make the Provisions hereof apply. equully - 14

corporations and to individuils,

There shall be no RPrepayment. penalty for early vayment or additional
Princival payments. ‘ o

IN WITNESS WHEREQF, said mortgagor has hereinto set his hand the dayv and years firss abave
written. ' ' : '

. SCHOOLHOUSE RANCH,
ST ST Corp.

’ L vk.'CL ts 1':,!«\’.%(—.3'“
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" *IMPORTANT: NOTICE: Delote, by lining out, “whichever  wareanty {o) ‘or. (b) “is ‘nos ap: Pre;lden};
plicable; it warranty (o} is applicable and if the mengager o wreditor, as such word
is defined ‘in" the 1!u!h-ln-l:ndlng Acl.and Regulation. Z, jhe mortgages "MUST comply
it the Ad and Regulation by moking required. disclosares; o this - putpose, if this
instrument is 1o be o FIRST ‘lien . to finance the purchase of o dwelling, use Stevens-Ness
Farm. No. 1305 or equivalent; if this instrument iv. NOT 1n bela fins) lien, use. Stevens.
Ness Form No. 1306, or equivolent, :

STATE OF OREGON, & o 1

) . S5,
Countyof .. .. Jackson =~ B J :

BE IT REMEMBERED, That on {his 18th - dayof - July L1977
before me, the undersigned, a. notary public in and for said county and state, personally appeared: the within

named ... .0 . DON.C. SKILLMAN and LILLIAN A. SKILLMAN

known fto me. to be the identical individuaks described in'and who executed the within instrument ‘and
acknowledged to me that - .. ~they " executed the same freely and voluntarily.
’ IN TESTIMONY. MWHEREOF. I have ho‘re‘unro set- my hand and affixed
my official seal the day and year lait above written,

“/Notary Public for Oregon.
My Commission expires 12-6~77.

- AR e : . I : . iids i ",‘ S . : \.::1{3._
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'Coun"ly of ., - Klamazh

 State of Oregon,  "7; 4 R
- County of Kiamath | ** I certify that the within instru-

; ithin instrume as eriE was ;- for record on the

erel; tify .that the within instrument was ’ . mernt Was reoeive .

I hereby certify *i;a . OF )zJﬁZ«V e 19”“,77’

eI oclock RV 4 orded
W T T e 1907

Lor - as”

! received and filed for record onthe —12%h ’ |
CATGUSEL 1977, e300 SPACE RESERVED in book”, i M TTon" pase.

day of _AilaJ9L . . 2l . '6 %

clack A M. and recorded on Pauc_.ll;!g(;g CFOR: ‘ f'l%'/telfl;{zun1b¢r/ ; 32813 o

o'clock .4 VORTGAGES ! RECCRDER'S UsE Retard. 'q{ Moftgqges' of isaid County.

. Records of £221845 W Witness oy hémﬁl' and. seal of

in Book 177 ,
H : | ‘ ,\.Ig‘j-';yLJ' 5]
of said County, EREARITYA -—County Clerk

e NPT i Title

S AR B
By /J’\(f? A4 é \C///‘cg\j« Deputy.

WM. D: MILNE, ',Qoum_v Clerk

Fee$6.00
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