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REAL PROPERTY MORTGAGE

_ i o
TRIS MORTGAGE, Made this. 2180 gay or August 10 77 by and betneen
y e85 Mortgagors, and OREGON TELCO CREDIT

B HIRE RN

P o e PR e e, E P

»

UNION, an Oregon corporation, as Martgagee, '
) WITNESSETH:  That said Mortgagors, in consideration of the sum of $.. 5275.00. . to them paid by

Martgagee, do hereby grant, bargain, sell and convey unto said Mortgagee, its successors and assigns, that certain real property

described as follows:

Lov 3, Bleci o, LAYANOA HILLG TRACT 1002 covding te tho of

incthe wfl ~lLae Umnily Clezpko Al W Lh Gauniy, Orig-n.

Togcthcf with all and singulir the tenements, hereditaments and appurtenances thercunto belonging or in

=5, anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any
and all fixtures upon said premises at the time of exccution of this mortgage, or at any time during the term of this mortgage.

. TO HAVE AND TO HOLD the said premises with the appurtenances unto said Mortgagee, its successors
-'and assigns, forever.

This mortgage is intended to secure, and does secure, the payment of a promissory note, of whichi the follow-
ing is"a substantial copy. to-wit. ' ' i

$.. 5275,000 - Klamath Falls, Oregon LAugust 1149 77
FOR VALUFE RUCEIVED, I promise to pay to: the order of OREGON TELCO CREDIT UNION. at
Portland, Oregon, the sum of FIVE ‘['H GUSALD i UMDRED SEVEIY l‘"I'\-’El)OLLAl{S. in lawful money of

the United: States of America, with interest thereon, and dccrcz'xsing balances thereof, at the. rate of . nine pereent
per annum’ from date hereof, until paid. g . e ) :

And Lagree to pay said principal and interest in monthly installments of not less than $_.. 6602 - _cach.
‘The first of such monthly installments of $... 58,82 each shall be due and payable on the_ 11th - -..day of

- September.. ..., 19A_.'7,,'7,__.>u.nd a like payment, or more, shall be duc and payable on the. 11th day
of cach-month thereafter, until the. full amount of principal and interest shall have -been paid. Each of said. monthly

ih

'insmllmc‘nts shall'be applied first to interest acerued and unpaid, and the balance shall be applied to principal. N
If any monthly installment shall not be paid on the ‘due date of such instaliment, then; at the option of the

holder of this note, the-entire sum, principal and interest, unpaid on this note, shall become at’ once diie and payable.
And if suit or action is’commenced to collect this note, or any part of it, I promise to pay. in addition to the costs and
dishursements provided by law, such further sum as the Court shall adjudge to be rca‘sonnbllc as’ attorney’s fees to he

atlowed .in such suit or action;

The Mortizagor wirrants  that the . proccoeds Qf the  loan . ; .
represented by the above deseribed nate and. this mortgage " ot R .
cared {indicate whichy ; L;;JQ&Q’[J'.! Bail.
() primarily - for Mortgagor's personid, family, houschold . : ny y . s
sor agrrieultiral purposes: : . [ bt .1 / T S a
(bY for  an organization ‘or (even if .\luru:u;:mj'xs i n:l(‘lll‘:l] /,Xé’f-% . \\-/ Ot o %//\",
persont commerciit] purpose. other than agricultural)

,,,F,;.;.;‘. {"wr. ‘T‘T' 5

This mortgage ‘also secures all other sums providefém herein, and shall be deemied to secure all further and

future advances made by the Mortgagee to Mortgagors. B .
: Mortgagors covenant to and with Mortgagec, its successors and zlss\fgns, that they are lawfully scized in fee
simple of said premises and have a valid unencumbered title thereto, except for. the usual printed exceptions and casements' and
restrictions of record, if any and -1t is understood. and agrecd that the real property desecr s

zoned for gingle rtamily residential purposeés only and any zoning otlier than For

t . - 3, - " ', 5 0 Pl . . ol B v
ressaentlsl purposes shall constitute o defanle und Lie terins. and conditions of the mortrare
ind thii they Sl Qvarraﬁt and l]orcvcrf A g title against.all parsons: that théy Wil pay-said note, Erjincnlpal and tx;nicn:‘sl. Acderd:

ing to- the terms thercof; that while any part of said note remains unpaid, they will pay all‘ taxes, assessments-and- other charges of

every nature which may be levied or assessed against said property, or this mortgage, or the note above described, when due and pay-
able;-and before: the same may become delinquent; and that they. will promptly pay and satisfy any and all liens or encumberances
that are, or may become liens on the premiscs, or-any part thercof, superior to the licn of this nibrtgagc; that they will kccﬁ the build-
ings now on, or which may be hercafter crected on, said premises insured. in favor of Mortgagee against loss or d’amugc by fire, with
_extended coverage, in the sum of not less than § bl e in such companics as Mortgagee may designate, and

will have all policies of insurance made payable to Mortgagee as its interest may appear, and will deliver all policies to Mortgagee. as
soon as-insured; and that they will keep buildings and improvements.on said.premiscs in good repair, and will not suffer any waste of
said premises: ’

Mortgapzors hereby agree and direct; that any ing. ~authority forward dircctly to the mort-
gagee herein, any tax statements or notices ‘the mortgagee at the following address:
Oregon Teleco Credit Union

2121 5. W. Gth Ave.

Portlend, OR 97201




NOW, THEREFORE; if said Mortgagors shall keep and perform alt the covenants hereii contained, und
shall pay said note according to its terms, this conveyance shall be void, but otherwise shall remain in full force s u mortgage to
“secure the performance of all of said covenants and the payment of said note, it being agreed that a failure to perforni any one cove-
nant herein, or institution of proceedings of any kind 1o foreclose any lien on said premises, or any.part thereof, shull give Mortgagee
the option to declire the whole amount unpaid on said note, and on this mortgage, at once due and payable, and this mortgage may
be foreclosed atany time thereafter. And if Mortgagors shall fail to pity any taxes or charges, or any lien, encumbriance o1 insur-
ance premium as above provided for, Mortgagee may, at its option, do so, and any payment so made shall be added 10 and become
a.part of the debt seeured, without waiver, however, of any right arising (o Martgugee for breach of covenant. And this Mortgige may
be foreclosed for principal, interest and all sums so paid by Mortgagee.” And if suit be commenced to foreclose this mortgage, the
altorney's fees provided for in said note shall be included in the lien of this mortgage. Notwithstanding anything to the
contrary, this mortgage may not be assumed or-assigned to a third party.
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" Each.and all of the covenants and agreements herein contained shall apply to and bind the heirs, exccutors, adminis-
trators and assigns of Mortgagors, and the successors and assigns of Mortgagee.

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of Mortgugee, appoint a
receiver to collect the rents and profits arising out of said premises during pendency of such foreclosure, and apply the same to the
paymeint of the amount due under this mortgage, first deducting all proper charges and cxpenses attending the execition of said trust.

In construing this mortgage, it is understood that the mortgagor may be only one person; that if the context so requires,
the plural pronoun shall be taken to mean the singular, the: mascisline, the feminine and the neuter, and that generally all grammatical
changes shall be made, assumed and implied to make the provisions hereof apply to one individual. : :

IN WITNESS WHEREQF, said Morigagors have hereunto set their hands 4nd seals the day and year first above wril!ci}.
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STATE OF OREGON

County of . Klamath : v T

o August 11, . 1977 . Personalty appeared__ i
— » A : ‘ and_. : T T ol .
e : L . -~y @bOVE, named, ‘and acknowledged the foregoing instmment;(o be ?f?é?i’ free and
voluntary agth ’ : his

Nota(rg
My Commission Expires: .

County Clerk—~— Recorder.

oclock M.
T UNION

?d il on
FOURTH AVENUE

M7
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Q. ......, Record of Mortgages
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I certify that the within instru-
!

ment was-received - for record on the

., at.9;3]

and recorded in book.
d County.
* Witness my hand and seal of

County affixed.

i

2121-'S.w.
- PORTLAND, OREGON - 97201

County of......8L
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