it )
(- AL

Loan” #01-41299

J100¢,

THIS TRUST DEED, made this 11 tHay of August 1977 . bolween
DANIEL E. HOFFMAN AND JOYCE ELAINE {[OFFMAN, Husband and Wifc

KLAMATH , s grantor, Wik dhiam L. Sisamore,

FIRST- FEDERAL  SAVINGS AND LOAN ASSOCIATION. ¥f Klamath Falls, Oregon, 'a corporation arganized and oristing ‘ ; bt PN R R
undor the laws of the United States, as beneficiary; = :

WITNESSETH:

The grantor irrevocably . grants, bargains, sells. and convays to the. trusteo, in frust, with power of sale, the property
in Klamath County,  Oregon, described” as: '

Lot 14 in Block 1 of TRACT kNO.~ 1088, FERNDALE, according to
the official plat thercof on file in the office of the County
Clerk of Klamath County, Oregon.
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which said described real property is not, currently used for agricultural, timber or grazing purposes,

STy . P 1 P .
togethor with all and singular the apputtenances. teremenis “hars: aments, renty, gy
g 2 PP

heteafter bolongini to; derived from or in"anywive  apperivining in s above descibied poomises, amd Gl
Fin 7 !
lating, airconddtioning, refrigarating, watering “and ireigation apparatus, eguipment and Decizal, ogeth

covering in place such as wall-to-wall carpeting .and Linoloum, shades and builtin appliandBe naw or hotpatbegiantolon in oo wlng Dnwoeniciion

with ‘tho: above. doseribad premises, includiag all intorast shorein which the granioe has or may horealier acquicg for pn ol mecueing
perfgrmance_of vach ayriement of the grantor hersin contained and the paymant of the wm of THIRTY=TWO K THOUS NDOFOUR
2,400 00 } -Dollars, with interest thoreon accarding fo the terme of 4 pronigany HUNDRED AND‘,NQ lo i

' H

benaficiary or crder ond made by the grantor, pringipal and: intorest being payable in contply Instaleeste of ¢ 273,30 S

Septembe LIS

e o
the o . e

N Thia trust deed shall further secure the payment of such additlonal money, acqubytion of the property byt benefleiars after defiuit, ane bslance comsinig o the
“ it any, ‘=8 may be loaned hereafier by the beneflelury to the grantor-or others resenve aceatt shall be eredited $o the Indebtodiess, 10 any authorizied riserse aceotnt
having an Interest in the above described property, ns may he evidenced by & fur Lised, fassessmients, fisuance sroniime and ot eharses 18 ot nficient at
note or motes.. if the Indebtedness secured by this trust deed Is evidenced hy thwe for tie payment of sueh clorges a they heeoe© dur, the ganter sl
more than one note, the beneflclary maydcredit payments . recelved by 1t wpon deffeit to thabenerciary npon ileni ad 40 aor paid within ten duvs after such b
any of sald notes or part of any payment on one note and part on another, the bepeliciary may at fis ottion add e amimimt 6l sach deffedr 4o

aa the beneticlary may elect, ¥ ohligatton” seetitedl herelsy.

The grantor hereby covenants to and with the trustee and the beneticiury Should the grantor il o Leep any af the foregoing covenznle, then the
herein that the said premises and property conveyed by -this ‘trust deed are Beneficiary, muy at its aption carry out lfu' Sutes and ati lts expenditures there.
free and clear of all“encumbrances - and that the “grantor - will’ nnd his helrs, for shiall ‘drioy” interest at the rate specifict i the naote, shall e repayabls by
executors and administrators shall warrant and defend 'his sald title thereto the wrantor: on: demand and shall be secured by the len' of this trust deed, In
agalust - the claims of all' persons. whomsoever, this connection, the heneflcinry shall have the tehit in its diseretion 1o eoinplete
. Improvements thnde un’ sajd premises aml adso {90 meke such repiirs ‘to aald
The. grantor covenants and agrees to pay said note according to the terms Gperty as in 18 sole disercLon B omay - den’ neceass v or advisighle,
thereof -and, when due,- all taxes, assessmenta and other chargus tevied against .
aald property; to keep said property free from’ nll encumbrances having pre- The grantor. further agriees 1o comply with all pyw's, wridinances, regulations,
cedence over thls trust deed; to-completé all buildingy in course of construction covenants, conditlaus and resteictions affecting s Breqierty s o pay all costs,
or hercafter: constructed on’sald . premlses “within six mouths fromthe date i azid expenses of this teist, ducluding the cosf of title seare i,k welloas
hercof or the date cons ction- js hereafter commenced; to repelr amd restore the other costs and  expenses [ the stee ineurend fn cannection with or.
promptly and in. good workmanlike- manner ‘any building or improvement on ieaforeing this obligation, and trustee's and attorney’s fees wetvally fneurred;
said.-property “which may be damnaged -or destroyed: and pay, when due,  ali to wppear bnand defend any actlon or. procesding: purporting to affect the  seeur:
contsIneurred therefor; to allow. beneficinry to.inspect sald property at all ity hereaf or the rights or powers of the beneliciary o trustee and to pay al)
times during construction; to replace any work or muterlals unsaifafnctary to costa nml expenses, inelding cost of evidence of ithe atfornes's fees in n
beneficiary within tifteen '8 after .written  niotice from benetlelary’ of such reasonable stim (o bedfixed by the court, i oany sneh aetion gr procesding in
fact; not ta remove or destroy nnE huilding or_improvements now of hereafter b the bencliclary or trustee may appens and in any suit brought by bhene:
constructed on sahd premises; to keep all bulldings and improvements now or ficiary to foreclose fhis deed, and all said “sums sholl b seeured by thid trust
hereafter erected upou said property- fn good-repair and to commit or. suffer devd, :

1k,
e aednelpnd ot

no wiaste of sald. premisesi Lo keep -atl buildings, property . and improvements
now or hereafter erected on Baid premises. continuously Insured  against losa Theibeneficiary will furnlsh to the grantsr on written requist thepefor an
by fire or such other hazards as the beneflcinry ‘way from the to thne require, . apnual statement of reecount. hut. shall not be ohiigated or required to furnish
in.a"sum not less than the vsiginal principal sum ‘of the note or obligation any further statements of anecount, )
secured by this trust deed, In & company or companles aceeptable to the buene-
ticlary, ‘and to dellver the orlginal poliey of iusurance in“correct form und with . It is mutually sgreed that: N
approved loss payable ‘clause in favor of the beneficinry: attuched and with ) . . .
remium pald, to the principal” place of business of the heneficinry - at least o In the event that. gy portion or all of said proparts ahiall be taken
?Ifteen days pilor to the effective date of any such policy of instrance. 1 ader ' the right of eminent domain. or condemnation, the beneficlary ahall have
sald policy of insurance s not so tendered, the bLeneficiary. roay in s own the right to tommmence, -prosvcute i i own asme, . appras jn o defend Any ac-
discretion obtain insurance for the bencflt of the beneficiary. which insurance. - tiun or. procecdings, or tonnake any camproyiise or setflement (1 connection with
shall he non-cancellable by the grantor during the full term ‘of the policy thus aull“l;ﬂtl:’\ :\':Lc:l:ll:]]('r{nilllrv; "fl{;‘lfl:l'lc(l? {Kv;‘t(];;]m ‘t\l;:;t‘,;\lll or“nn,v l'"r““? {;! the muv'l s
obtained, . X 2 : g v piynble rs Compens; taking,- which are in excess of the ameunt re. R T s " YR o s T s
. i quired- to pay sl refisonable costs, expenses nud atlormey's feea necesanrily patd : : . CRR N - o o RY '\i“l \ie
That for the murpase of provdding regularly -foe {he prompt payment of ali taxes, or incurred by thelgraator in such proceadings, shall he patd to the benetieiary : . ’ . . o j“ ‘ ¥ \ S}i’
- assessents, and governmental eharges Jevied or assessed aguingt the ateve deserihed pro-  And applied hy it fiesk upon ny reasonable. costs “and expenses and atloFney’ ! . X | u Y
perty anil Insursnes premion while the indebtedness secured bereby is in-eveess of - 80 ¢ fees necessartly palid or inesrred _h“' the heneficiary -in such’ proceedings, and fhe '
of the lesser of C1e ariginal purchase priee pald by the grantor of fhe time the loan was - Dalance applied upon the indebtedness sceured hérehy: aud the grantor agrees,
made or the Denelledany's orlglnal sppraisal value®of the property at the time the lun 60t own expense, fo take such netions and execute such fnstruments un shall
way made, erantor will-pay 1o the” beneficiary I addition te tie monthly pay e lr»‘n‘,-m;z;(.;r-smr) in: obtalning ruch  compensation, prowpily upon the henefleinry's
principal “aml Interest payable onder the terms of the wele ar obligation red herehy e - .
on the ¢ Installments an peincingd and interest are paalde an antount cquad to 1 /12 2, cAt any time and from time to time lvm" written request of the bene.
of the taxes, assessments, and other charges due wld pagable withy respect to- sald property flelary, payment of it fees and presentation of this deed wnd the note for cn.
within el succecding 12 montlis and alse 1./86 of the. insusatee premium gayabde with dorsement (in case of full reconveyance, for cancelln n).without affecting the
respect {0 sald propeety “within enele sueeceding theee vews while this Trust Deed ls i tability of aiy peraon for the payinent of the Indebitedness, the trast e nay (/)
effect as esthnatod and directed by the beneflelary, Beneficiary shabl pay. to- the. grantor consent 1o the making of any wap or plat of ‘suld property; (h) join In granting
interest, on said- ameunis at 4 ¢ onot lesy tlian the lighet rate authssized to he patd any easement or creating and restrictfon thereon, (c) Joln dn any subordination
By banks an thelr apen p ook dccounts mins 8 /1 of 166, It such pate is Jess than ar other agrecwent atfeeting this decd or the Hen or charge i:«-rcn{’; (d) - reconvey,
465, the rate of interest palid shiadl be ¢4 interest shalt be computed “on the aerage without warcanty, atl or apy part of the property: The grantee fn any FECONVAY.
monthly balunee In the aecount and sball D pald_quarteily o the gentor by ereditlig - aner m?l,\'lhc”d 'lllm: as the 'f'{n'rsnn "; I"t‘fﬂ\;‘!”l%" ally ""]”U["'l (hor(-!m" and
o the-serow decount the amonnt of the inferest due, S tne recitals therefn of ang matiers or. facta sha st coneluatve proof of the
' touthtulness thorent, Trustee’s fees for any-of the aervices [n this paragraph
’ shall be $5.00. F !
While the grantor is o pay anv:aml :|2‘| Bises, asseasmients aiv) other elisges Jedel 2., A4 additional seeurity, granfor heroby ABSIRNA - 10 heneflelnry during the
o assessed agadinat Sabil propenty, . or . gert - thereaf, . before e srme begin {o lear . ) g " . L 1yt £
N & o ! eontinunnee af thew trusts all rents, {ssues, ragalties and profits’ of the pro.
sUnd i 1 gy premdams on insutance polieles np sald gaoperty, such pay. herty affected by this decd and of any pereonal property 1 ted th |
ments ate to he wiade theough the benefletary, as aforesaid, The' grantor ferehy anthorlze. :_'rnn\nr shall defanlt in the payment },,l,' 1y |,,(),W,.“{,|,,,L‘)“ (:f.‘:"',,.d ;,el,r,.‘:;f;, })J,."llle
!Ilf.vmw,m,‘.”) "“. ! .ul 'm"{‘ ,m"] "”((", i ,]uws«lnx‘m“ . ",:'.Il',',.'\"‘r ('“i",“':‘r]'f"“"{ '”f,“""“’,"‘{ the perforinance of any agreement hereunder, grantor shali have the Haht to col-
Auilisl wald m«_mu&,\ I ( ¢ Aniounty i 51“"“”'1 v Ahe s I1 l‘rmm‘q HIH-”} fuznishe "" lect all such rents, Issies, royaities and profits enrned prior to.default as they
collectur o sucl tases, ~-“l‘j‘“’{“”‘* et ‘“}".'IL‘]". o s Ahe duetane froatins - heenme due, and payalle. Upon any default by the grantor hereundor, the beme,
it Qe amamts’ showt on the alents sitbmittal by the Insuriice eanriess er their 1= fiefary may at-any tine without notlee, efthsr in person; by agent or by a re
resentathes atd to withdrne the sums shileh may e reguired from e resers ageount | celver 4ol appainted hy' n court, and without regard to the adequacy of an
A iy, estabdishud for that gairpose, The st agrecs In o aent to hold the hetetedary securfty for the Imilebtedness horehy secured, enter upon and take. possesslon o’é
resputisiible” for I’:n]nr:-‘ to line any - iagance \.\xlm.n or _rm any l(_m‘ or damage growing sald property, or any part thereof, iy Hs own anme sue for or otherwise coltect
ot of a-defeet o any Bnsiipanee podtey, ad the benefickiry bereby §s autlhozzed, in e fhe rents,” tasues and profits, including those past due and:-unpald, and apply
enl of aby Joss, 1 compronsy Al settle with any insocwee . company and 6. apply any the same; Jess eosts and expenses ol operntion and collectlon, Including reason-
such Insiragee eecipts dpor the oldizathag seaueed by Thiy- st deed. Do enmputlng able attorney's”fees, tpon any. Indiebtednens aecured herchy, and iIn such order
araout” of - the indebleditess for pasment and sotisfactbon he fidl o upon sale nr otier s the M'm-f(clnr_v may deteriudne,
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$. The entering upon ang taklag possession of sald property, the cllection houncement at the gy Hxed by the breceding jml}mnﬂumn. The truates shall
of snch fents, fsaucs and profits or the proceeds of fire and other Insurance pol- dellver Ly the burchuaer hig deod In form as required by taw, conveylng the pro.
leles or kx)mlpunsnllon Or awards for any taklug o dumagoe of the Perty 80 gyld, v HIY covenant or wareq s> C3predn or fmplied, 1
the applicat on or releage thereof, ag aforcantd, shail not cure Or waive any (e. ] nautiers or fuety shadl o conclusive proof o
Inu'n or“nu(lce ol defauiy hereunder or Invalldate any act done pursuant to 2 2 3 i wlmm'u( lhc}- trustee bt Including the grantor
sich aotice, . 4t the ‘aale,

. 6. The grantor aball notiy benetielnry 1y writlng of uny: wale or con. 8. When the Truatee selts burstant to the powers Provlded hereln, the
tract -for sale of the nhove deseribed PruuorLy and furplsh heweticlsry on g trustee ahul) BP0LY the procewty” of Lo trustee's gape o tollbwss (1) g
form supplied ft With auch personat Informntion mncumlni{ the purclinner s the “expenses of the saly Including the compensation of trustee, and g
would ore nerlly b required of apew Ioan applleant aiid shal} hay m-nuﬂclury feasotable | chargy 1y the attorney, (2) Iy the ubligntion secured  hy the
8 service charge, Totrust e, ) rooan ersony - having recorded . ffeny vubnequent o the

interests of ftipe rustes in the Leust  deed gy thelr juterestn sppenr fn the
8. Phne §s of the essence of this’ inntrument and upon detault by the onler of (helpr privrity. (1) The surphis, . §f #0Y, 1o the wrantor of the troag
Krantor In paynient of any fndebtedyesy seenred hereby or performance of any deed ar to his BRCCHSSOr ) fnferest . citlited to such sirplus,
Agreement Su'rvumh-r. the iu-nvﬂclnry iy deetare a) Kume geeiped herehy o .
medintely due gy Puyable by delivery 14 the trustee of wrigten notice of defauly . 10. For auy renson permitted by Inw, the bineflelary may from tine 4o
and election 1o sell the trusg property, which notjce trustee shalj Cause to he thne uppolng o BUCCessHr o Buceessors to B0y Lruster nanied hereln, ap 1y any
duly filed for record, Upan delivery of “suld antice of defauit ap) vlectlon o aell, SReCEssor frusten ppuinted” hersunde Upan sueh appolutment. oo without con.
the! beneficlary shu)) deposit with “the. trosfes this “trust (jevd and ull Dromissory Veyunee (o e suecessor tristen, the fageep &hall he vegpod With all title, powers
uotes  and dociiments evidencing - ex enditures  secnred hereby, whereupon . tha uhd dutfes conferred upoy ANy tristen lierety fnined #ppointed hereunder, Each
trusters sha) {1 the time aml-place of ‘safe nnd give noticy thereot ‘as theq siteh Appoittment ung SUBALICULion shull b made by wrifgey Eisfrument ox euted
required by Jgw, by e henetje ALYy contiining . peterege 10 this trust deed and ey Mace of
. recard, which, whay fecordid o the of ot
T Alter default. and Ay tme prior o five -dnyy betore the date set Lonnty. or counties In which the nroperty fq g
by the Trustee tor the Tristee's gy o the  prantur or other persory . gy Proper appibitment of the successor Irinitee,
priviteged N pay the entipe amount then gy hnder this tryst deed  ngpg

the obligationy secured . therehy neluding costs and expenges actunlly fncurred L Trostei ACCepnte this {pgut, when this deeqd £ ted and dcknow.

in enforcing (he i N8 of the ghliyation and 3 i ledzed Ts e g public record, ny provided by jaw, rh, trustee jy pot obligated

not “excerding £50.00 Siel) other g sueh portjon of C] £ Vi to uotify ANY party hereto of Pending sule undor Ay other deed of frust or of

not then be dgue hast no defanit acenrrel gl tierehy any action gy proveeding in whiely the Krantor, lwuulicinry Or trustee shall hLe o

ULy wndess syeh aetinng op Broceeiing s brought by the trustee,

the county clipk or recorder of (he
b, skl e vonetnsive proor of

lupse of sueh time S muy ther he required by law following
said notles of dofault ang glving of “sald notieo of sale, the 2 Thin deed Anpilics 1o, Inures g the henetiy o, and hinda gl partfex
id property at the: time and plaee fixed by him in said noticy lereto; their ) Joya 3 ey, :ulmlnls!rumrw, CECCUTOR,  SUCCeasOre nd
r as a whole or jn ucfw purcels, and n such order ng hey mu{y’ de- ASSIRNS, Thy gy, “herieffoin "y shnll menn the hulder nng owner, Inelisding
2 &b public auetion to the highest bidder for cash, in lawfu) money of the rlwh.w O the hite seeured herehy, wi ther or not maned us g hegy clary
United States, payable at the time ot sale, Trustue iy postpone sale of sl or ierein, I CONStIRin thly deed and whe Cf the coltext wp requlves, the St
any portion of saig property by pubiic announcement af syely time ang place of enlfue gender neludos (he feminiue and/oe nenter, and the singuiar numher y.

sale and feom time to time therenfter may postpone {he sple by public arn. elnles plurst,

L

IN WITNESS WHEREOF, said grantor has hereunio set his hcnj’&?md seal the dcxy}md»y);\:}r fir‘sb'/c:bovo writlen,
/. ;

e

S/ UASEAL)

: : _— A QAN G (SEAL)
STATE OF OREGON f ’ . . : . ‘ : . L
County of Klamath 88, : ‘ % ! : g
THIS IS TO. CERTIFY that on this_ oo AUGUSE 10 TTRNEY e e undarsigribd, o
Notary Public' in and for ‘said “county and slate, porsonally. appeared the within named.. . o S
i : FMAN AND_JOYCE L.A.I.NE..,.I{OEE‘MAN, Husband ang Wife -~ -7
to me Personally- known 1o be the identical fndividual S named in and who exoculed tho foregoing instrument any acknowledged. to me that
hey axgéu!éd the same- freoly and‘volunlar”y for. the 'uses and . purposes theroin expressod. | . '

’ m TEST!IMONY-, WHEREOF, | have hereunto get my. hand and affixed m):/noturial seal tho dn 3 5 u wriilen,

- 7

Notary " Public’ {65 Oragin

(LA

My commission gxpirgs:

STATE OF OREGON ;.-
-County of Klamath [

I ceplify that the within instrument

Was received. for racord on the 12t1,

g day of CAUGUSTT 18777,
(DON'T USE Tins at' 1113 o'clock AM:, and recorded
SPACE: RESERVED o el e (B
e SN S ST — FOR RECORDING N DOOK 51‘17] on page J,v.J()j&

Grantor LABEL 1N, Coun. ecord of Merigages of said County,
TO : TIES P WHERE : : S

FIRST FEDERﬁL SA'VINGS & geren ‘ Witness my heamd and gon] of County
LOAN. ASSOCIATION ‘ : alfixed, -

Beneficiary

fecerding Return To:. o Ji . 8 " . L
FIRST FEDERAL SAVINGS - : Counly - Clork
540 Main' St, : ‘ > '

Klamath Falls, Oregon -
. . . Doputy

60

REQUEST FOR FULL RECONVEYANCE

To bo used t_m]y whoa obligationg have beon paid.

TO: Willicm Ganong Trusiee

Tho undersigned is the legal owner and holder of al] indobladness socured by the forogoing trust dood, ~All sums socured by said {rys deod
have baen fully. paid and satistied. " You hereby are’ direcled; on payment to you of any sums owj You under the forms ol sald trust degd or
pursuant to statule, to cance) all evidonces of indebtedness socured by said trust deod (which are delivered to You Hherewiih togother with said
trust deed) and 1o roconvey, withouf warranly, fo tho pastles deslgnated by the terms of said frust deed the oslato now held by you undor the
same. L : X -

&

First Federal' Savings and Loun Associdtion, Beneficiary




