o ‘(g . «. Sees e ‘| f«‘w-w--‘s—-gv.l-«"— "\ -,’:"\.m\-w‘r‘{':;
e Morrgacon, . WILLIAM NELSON COX AND LOIS ANNE COX, : (I !_ ?, A
husband and wife ) i 6 ' Vo ' Y l

mory s 1o the STATE OF OREGON, represented and acting by ‘lln- Director of Velerans' Affairs, nlll's\.;.'ull 1o ORS 407.080, lh’u follow. W - :(_' o 3 } \Li " i ,{. ‘

I - -
ing deseribed real property located in the State of Oregon and County of Klamath

Beginning at the Southeast corncr of the SEL/4NEL/4 of Section 25, Township 24 E )
South, Range 8 E.W.M.; thence North along the East line of sald SEL/4NEL/4 a 1 o v
distance of 1320 feet, more or less, to the North lince of said SEL/4NEL/4; thence ‘
West -along :the North line of said SEL/4NEL/4 220 feet; thence South parallel with
the East line of said SEL/4NEL/4 1320 feet, more or less, to the South line of
said SE1/4NEl/4; thence Bast along. the South Line of said SEL/4NEL/4 220 feet to
the point of beginning, saving and excepting therefrom that portion lying within
the Odell-Crescent County Roadway. .

i

srejemeeyit s
1

Together with the following described' mobile home which is firmly affixed to the
property: . o ‘

1970 Buddy 12 x 57 mobile home, serial no. BT218D, License no. X73151-2,
Title No. 7429809505. ‘

together - with the tenements, heriditament.

t s, rights,” privileges, and apptirtenances including roads and easements used in.connection
with .the premises; clectric wiring -and X
te

cures:  fur ¢ and heating system, water heaters,  fuel storage receptacles; plumbing, R N
ventilating, water and irrigating creen window shade: nd blinds, inets, built-ins, linoleums and. floor : T 1o M
ttioners, refrigerators, freex was ind all fixtures now or hereafter : :
~installed in or.on the premis and any shrubbery, flo or timber now growing or. h after inted - or prowing thercon; -and any
replacements of any one or more of ‘the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, -and all of the rents, issues, and profits of thi mortgaged property; . .

T e

b

coverings, built-in stoves, o &, electr inks, .air co

l‘
i 1

TTTTIIT Dollaes

to secure the payiment of Bight Thousand..Four. Hundred .Thirty .Two. and.n.0/100===—-=

8,432,007z~

3. and interest thercon, evidenced by the following praomissory hote:

¢

| promise to pay to the STATE oF onrccon Eight.Thousand Four Hundred Thirty Two .and no/
. ].,QO“" - Dollars (§ 8,432.00z777m T}, with interest :from the date of

initial disbursement by the State of Oregon, at the rate of .0 5 .. percent per annum_ until such time as a
different interest rate is cstablished pursuant to ORS 407.072, prineipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in’ Salem, Oregon, as follows: B §

$.82..00: e on or hefore /\Hgll"s‘f' 1 1977 mmmmmm s == and $.82..0/
| .the.lst.of.every.month== thereaicr, plus oneltwelfth.
suceessive. year on the premises described 1n the idortgage, and continuing until the full n_mouht of the, principal, interest
and advances shall be fully paid. such payments to be appled first as interest on.the unpatd balanee, the remainder on the
principal. . . . : .

The due- date of the last payment shall be on or before July 21,1989

for each

the ad valorem taxes

In the‘event of tranifer of ownership of the premises or any part.thereof,.1 will continue to be'liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer, .

This note is seeured by a mortgage, the terms.of which are made a part hercof. f

Dated at .....BEDG, Oregon R /]/*)/\%mt %éﬂm/\, (30,29

GoAugust 11, wl7Z &ﬁw) //?/n/we/ C.o-<

The mortgagor or subsequent owner may pay all or any part of the loan at any time: without pc_nnlly‘

The mortgagor covenants that he owns the,premises in. fee simple, has good right to mortgage same, that the premises are {ree
from encumbrance, that he will:warrant and defend same forever against the claims and demands of all persons whomsoever, and. this
covenant shall not be extinguished by foreclasure, but shall run with the land. - 2

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;

2. Not to permit the buildings to become vacant’ or unoveupied; not to permit the removal or demolishment of any buildings or im-
provements now or hereafter existing: to keep same In good repair: to.conmplete all construction within. a reasonable time in
aceordance with ‘any agreement made between . the parties- hereto;

. Not to permit the cutting or removal of any- timber except for his own domesti¢ use: not to commit or suffer ény waste;

. Not to"permit the use of the premises for any objectionable or unlawful purpose;

o W

Not to permit any tax, assessment, . lien, or encumbrance to .exist at any time:

@

. Mortgagee is authorized to pay all real groper(y taxes assessed against the premises and add same to the principal, each of the.
advances to bear interest as provided in the note; B

=

To keep all buildings unceasingly . fnsured during. the term of the mortgage, against loss by fire and such other hazards in such
company or compantes and.in such an amount as shall be satisfactory to the mortgagee: to deposit ‘with the morigagee all such
policies” with receipts showing payment in full of all premiums; all such insurance shall be made.payable to the mortgagee;
insurance shall be kept in force by the morigagor in case of forcclosure until the period of redemption expires; .




R
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8. l\dn]‘l;.m{ce shall be-entitled to all compensation’ and dimages received under right of cminent damain, or fur any security volun-
tarily released, same to be applied tpon the indebtedr

Not:to leas¢ or rent the premises, or any part of sanie, without written consent of the mortgagee; .
To promptly notify mortgagee In Writing of a transfer of owne ship  of the premises or any part or interest in same, and to

furnish a copy of the instrument of trinsfer (o the mortgig A purchaser shall pay interest as preseribed by ORS 407.070 on
atl payments due from the date of transfer; in all other réspects this mortgage shall remain v full force and” effect,

‘The mortgiree may, at his option, in case of default of the mortpagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an nttorney 'to- secure complinnee with the teems of - the mortgagie or the note shall
draw intérest au the rate provided in the vote and all such expenditures shall be immediately repayable by the mortgagor without
dermnd and shall be secured by this mortgage, . '

! |

ey .no.gm, S oo

velault in any of the covenants or agrecments herein containoed ur the expenditure . of any portion of the loan for purposes
other than those specified in the application, except by written mission of the mortgagee given before e expenditure - 1s made,
shall cause the entive” indebtediess ot the option of the mortgapee to beeome immcdiately - due and” payable: without notice anid this
mortgapge subject to foreclosure . .

‘The fuilure of the mortgagee to exercise any options hereiy set forth will not constitute a -waiver of any right arising from
breach of the covenants. .

. In ¢ foreclosure 1s- commenced, the maortgagor shall be Hable for the cost of a title s veh, sttorney fees, and all other costs o | R G

incurred in connection with' such foreclosure; ) :,.r-._n.«ﬁ«.—k. ool &

Upon the ln‘y ch of any covenant of tha mortgage, the mortpagzee shall have the right to enter the promises, take pe
colleet the rents, issies and profits aind apply same, ) reasonable costs of collection, upon the indebtedness and the mortgage
have the right to the appointinent of o receiver to colleet s, .

The covenints and agreements herein shall extenid to and be binding upon (he heirs, executors, administrators, - suceessors and
assiins of the respective parties hereto,

. It s distinetly understood ‘and agreed that this, note -and mortgage are subjecet to the nx;u\'ismns of Article XI-A" of the Oregon
Constitition, ORS 407.010 to J07.210 and any subsequient - amendments - thereto and 1o ah rules and regulations “which have been
issued ar anay hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of QRS 107.020,

WORDS: The maseuline shall, he deemed to include the feminine, and: the singular the plural where such cantotations  are
applicable hervin, B N

IN ‘WITNESS WHEREOF, “The mortgagors have set their hands and seals this i l,lthiuy of . ... ‘August., e 1977

(Seal) e AR R i - TP R
K O
o
o (Seal)
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STATE OF OREGON

' &334 c
County. of DO"ChUtCS
Beforc:me, a Notary Publlc; persohally

LOIS ANNE cox =

actand deed.

. . "
WITNESS by hand and offjcinl seal the day. and yedr last abovd wriL{cn. X . A

Wy AL ,k AL i
- ary Pu

My Commission expires ..

MORTGAGE

“FROM . e . TO Department of Veterans' Affairs

"STATE OF OREGON,

i

1 certify that the within was recelved and duly recorded by me in :"M'N\i~ \m{ : County Recbrds. Book of Mortgakes.

R ALY

No. 2.7 page L4TLL on the 1261, any or ... AUBISE. 1211 W MILHY KA CABy - COLLIT L OLERK..

Deputy,

. at o'clock ).}

Klamath F .
County Clerk A SRR G Deputy,

Afler recording return to: B
DEPARTMENT OF VETEHAN\{S' AFFAIRS .
: General Services Building Noarm e
Salem, Oregon 97310 I Al 5.00

Form L-4 (Rev, 5,70
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