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mhiﬂ {Agreentent, made and entored into this . o day r:(‘ '/\“.L’.”S ! 19 77 by and batween
WELLTAM W, PETERSON and NORA I, PETERSON, hushand and wife,
. herolnaiter called ‘the vendor, and
WILLTAM GOMEZ and .CONNIE R. GOMEZ, hushand and wi e,

hereinafter callod the vendes.

A e,

WITNESSETH

‘
Vendor S dgrees to eoll to the vendos ¥ and -the vendes S  agyrees to buy from the vendorS all of the
following described property situate In Klamath County, State of Oregon, to-wit:

A parcel of Tand situated in the NES NWYS of Scetion 24,
Township 31 South, Range 7 Bast ofthe Willamette Meridian,
Klamath County, Orcgon, being more particularly described
as follows: All of that porvtion of said NEG NWY Tying
Westerly ol the Westerly right=of-way linc of U. S. ilighway
97 and North of the centerline of Sand Crecek.

at ‘and for a prica of ' 100 3 000.00 . payablo a3 tollows, . to-wit:

) . 20 000,00 a! the tlime of the execution
of this agroemont, the recelpt of which is hereby acknowledged; 3 with~ inlprest ut tho Tate of

~par-annum-from -~ - = - & pc:ycblé -in inslellments-of mot-less than- §
e e Lo ,- -~ clusive -of-interest -the -first. installment. to-be paid on-tho: - - - - day-of

-19 - - ~ond -a-further -instoliment -on the theroaftor umtik the full -balance and ~interest-

SER PROMISSORY NOTE ATTACHED HERETO.:

~are- pakd,

- Verdoe agrees lo make said poyments promptly ‘on the dates above named to the otder of the vendor, or the
survivors of them, at the - Nldamath County Title Company
‘ C at Klamath!Falls,
Oregon; lo keep said property at all times .in as good condition as {lie samo now are, that no improvement now on or which

may. horeafter be- placed on said property shall be removed cor desiroyed ‘before the -entire’ purchase, price has been paid and
that said property will bo kep! insured in- companies  approved. by vendor against -loss. or damage by fire in « sum not

less than % f11ll ins.”valuc:~ with loss payable to t}ne partios as* thoir respactive interests ‘may appear, said
policy. or policies of insumpce to:be “held * \/Q]\dg]"g copy to \"c‘n dees “that vondoo ehall pay regularly .
and ssasonably .and Lelcre the same shall bécome subject to interest charges, all taxes, .assessments, liens and . incumbrances
of whatsosver natre and kind « -~ TaXes- to -be prorated as, of August 15, .1977.

and dgrees not to suffer or permit any part of said property to become subject to any tckes, assessinon!s, lions, chargeés or

incumbrances - whatsoover - having - pracedonce over rights of the vendor in and to. said proporiy. Vendee shall be entitled to
: "e - -4 I

‘the possession of said property 4§ Of August 15, 1977.

Vendor will - on the execution hereof make and execule in favo: of vendee good and _sufficient’ warranty deed conveying a

AP
N

foe simple title to said property free and clear as of this date of all’incumbrances whatsoever, except TCSCYVations,
restrictions, eascments: and rights of way of record and those appar-
ent upon the land; :

which vendee assumes, and will place said ‘deed

together with one of these agreements in.escrow at the Klamath (,Olllll‘)’ Fitle LOHI])H ny.

at’ Klamath Falls, Oregon, and Ehczll enter into written oscrow
instruction in form datisiactory to sald ‘vscrow holder,: inatructing sald oscrow. holder that when, and f, vendee shall have

patd. the balance of the purchase price In accordance ‘with the“terms and conditions .of this contract, sald escrow ' holder shall
deliver =aid ln;tmmen(s to vondee, ‘but that in case of defaqult by vendee said esciow holder shall, on demand, surrender

said ‘instruments to vendor.




Escrow foos shall be deducted from the firsl payment mude herounder. Tho uscrow holder may deduct” cost .ol necesssry
revenue stamps frem final payments made heroundar.

In the ovent vendos shall fail to make -tho payments alotesaid, or any of thom, punctually and upon the strict torme and
at-the tmes above spocified, or fail. to keop any of the other terms of conditions of this agrocmont, time of paymeni’ and
strict performance being daclarod to be the essonco of this agreoment, then vendor shall have thu {ollowing rights:- (1), To
foreclose . this contract by strict loroclosure in oquity; (2} to declate the ful) unpuld balance irnmnd‘moly duo and payable;
{3) To spacifically - enforce the terms " of - this agroomont by suit in equity; (4 Te doclure this contiact null ond vold, and In
any of such cases, oxnap! oxorciae of the right to spocificolly enforce this ugrosmoent Ly suit in oquity, all the right and in.
terest hereby croated or then. oxisting in favor .ol vendoo dorived under this ayrecment shall utterly “doase and dote:mine, and
the premiises atoresaid shail rovor! and rovest in vender without: any declaration ol torfeiture o act of resntry, and without any

other act by vendor to Le performed anl without ‘any’ right of vendee of roclamation or componsation for monny paid or for.

improvements made, as absoluiely, fully and peractly as it t‘nn qumumur'x had never keon made.

Should vendee, while in defaull, pormit the premises to becomo vmanl Vendot inay lake possession of same lor the pur
posoe of pro!oclmg and. proserving the property and his socurity interest thersin, and in the avent possessicn is o lakén by,
vendor he shall not be doomed to have walved hin right to exoiciso uny of Pm forgooing rights,

And ‘in case suit or action is instituted to foreclose this contraxt of to enforce any of ‘tho provisions hereof, ‘vendes agreos
lo pay roagonable cost. of title report and title search and such suin as tho trial court may adjudge reasonable as atterney’s

fees to be allowed plaintiff. in said suil or actlon, .and i an uppeal is iaken from any )'udgmont or dacrao of such. irial court,

the vendee further prmnisow to pay such sum as the uppo!lalo court shall nfi'udqo roasonable ‘as p]ainh‘f 5 attornoy’s fees on
such- appsal,

I8
Vondee furlhar agrees that. lailure by vondor ‘at any time to require perlorinaace by vondos of any provisions ‘hereof shall
in ‘no way cﬂ“cl vendor's right horeunder to enforce the sams, nor shall any waiver by vendor of such breach of any pro-

vision hereef. be hold to be & waivor of any succoeding bronch cf any such provision, or ‘as a waiver of the provision ltsolf.

“In construing. this comracz, il -Is understood lhm vondor or the vendoo may be mora than cne parson; that if the context
so requires the singular pronoun shall be taken {0 .mean and include the piutal, the masculine, tho fominine, and the neusor,
and that generally all grammatical changes shall bo made, assumed and iruplled to -mok}a the prov‘isions;,herso{ apply . equally
to corporations and fo individuals.

This .agreement shall bind’ and Inure ic the benefit of, as the cixcumi;(nng:es may. require, the parties. hereto “and their

xespecuve heirs, execulors, adminisitators and assigns.

It is understood and agreed’ by tho )a]tlc hereto that there is a cor-
tain:Contract of Sale dated March 23, 1973 between Joseph S. Ball §
Evelyh M. .Ball, @s-Sellers, and William Walter Peterson & Nora-Pgterson,
as Buyers, covering subject property, which Contract of Sale shall be
paid by Vendors and Vendors shall hold Vendees harmless thercon., In
‘the event Vendors. fail. to pay said sums, Vendees herein shall have thc
right tp pay-same and. claimn credit upon’'this contract.

I'tsds ggreed that Vendees hevein shall pay all taxes and insurance
when ‘duei. . ‘Hovever, -in-the event Vendees. fail to pay. the same, Vendors
mdy’, ‘at their option, pay said taxes and insurance and add them back
to the principal of this contract by presentation of paid-receipts tc
the-escrow holder herein. Said amounts so added to bear interest at
‘the rate p;ov1d >d- herein’. i

It isffurthe agiood that as of: the date of trans fer of possession of
the premises.to the Vendees; theVendor ‘shall refrain dired ctly or indir-
ectly from carry]ng on. 4 business similar to that involved in-this trans-
action within the distance of twenty-five miles frem the pro perty des-
cribed herein until A% , with the except that Vendors may
operate a gift shop bus Sincs The"portion of the purchase price allo-
citpd as conSIdc ation for thc forcgoing covenint not to compete is
$ \/(f A o ' ; ‘ :
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ATTORNFEYS LAW

411 PINE/STREET
KLAMATH FALLLS, OREGON 87601

TELEPHONY 503 /882.5501
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CONTRACT OF SALE - PAGE 3

The contract balance in the sum of S8U,000,00 shall he paid

as tollows;

Ao Pursuant to-the terms of the Promissory Note attached
hereto. '

B. 7 In the alternative to' the monthly pavments called Tor
in said Promissory Note, Vendees may pay the sum of $933.33 por
month Tor the months of March, April, Mav, Junc, July, August
September, October, Novemher of \1vh calendar year, and ‘in that
event Vendees: shall be relieved of miaKing monthly pavments {or

the months ol December, January and lchrn&ry of cach: vear,

Coon addition to the regular payments called for above,
Vendees shall pay the sum of $20,000.00, exclusive of “intcrest,
on or before the 10th dayv . of Junuury, 1978,

D Vendees shell have the right to prepay any portion of
the unpaid batance of this contract without penalty of intcérest.

ENCWITNESS WHEREOF the partics have set their hands and
scals the day and year finst hereiniabove wrirten .

| ‘ ’ ’ - Sl L “" . f . i
‘ | » ’ ‘ : o = IR |

STATE OF OREGON Q ‘ : ‘ ) i
: ! _ : \ko L | RRSER e B
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County -of Klamath®) i : Lo 0 ‘ o R ,;;;ii;)u«,LJJdntuJ sobioied gl

Personally appeuared 1hc‘dh0\c—ndmcd WILLTAM W, PETERSON and- NORA
J. PETIRSON, husband ‘and wi fe, pl]d lVll LEAM-.GOMEZ and GONNIE R,
GOMEEZ, husband and wifc, und'uckgowlodgcl the forepoing dinstrument
to be their voluntary ace. Before me::’ ' E

Notary Public
My Commissi expir
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PROMISSORY NOTE

>

$60,000.00 Chiloquin,. Orcgon

z\ugllslb AR B

We, promise to pay' to the order OF WILLIAM W. PETERSCON . and NORA
JOPETERSON, hushand and wile, at Chiloguin, Oregon, the sum of
$60,000, with interest thercon at the rate or 7 percent per.dnnum.
from August 15, 1077 ant il paid, payabic in monthly installments
of not Tess than $700.00 in {ny-one payment interest shall he parid
monthily and is tncluded Jin the winimun payments above required; the
First payment to be made on . the 15th dav _or Sept.,. 1977, and a like

both principal and intoresy i s paid - in full

payment- on the 15th day of each month. therealter until the whole sum),

[Fany of said installments isenot so paidy all principal dnd
interest to become immediately due and payvable at the option of
the holder of this note, |f this note is placed in the hands of
an attorney. for collection, we premise and agree to pay-oholder's
teasonable attorney's [ees and collection costs; even though no
suilt or action is ['iled hercon; however, if g suit or dndetion

Filed, the amount of such reasonable attorneyv's fees shall. be
FPixed by the court, or courts in which the suit or action,includ-

appeal therein, is tried, heuard gg,docidgd@/” ‘
i . A ¢
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' ‘A‘i't.cl“ recording return fo Klamath County Tifle co.

Mail Tax statcments to: M, and MRs- " Willinm Gomeg
: P.0. BoxX68
Chilquin, . .OR 97624
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