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- TRUST DEED B A N e Mt

MORIOL 3080 , o RS R
THIS TRUST DEED, made this EJ,‘%‘W th day of AUf;US L L 1v 77 . Dttwepn
‘Robert H, Mross and Frankie B, Mross., husband and wife was Grantor,-
~Klamath County Title Company, an Oregon Cnrporation s as Tristee,
andd Martin Development Corporation, A California Corporationn sas Beneliciary,

E ‘ ‘ WITNESSETH .
Cirantp irrevocably kl‘mm, hargains, sells and CONVErs (o frustee in trust, with power of salé, the property : .
in Klama Lh . County, Oregon; described as! ' ’ : . : G T - g ) vf»*t’*.-"’

Lot 10 in Block 4 of. Tract No. 1093, Pinecrest,
according to the officail plat therof on file in
the office of the County Clerk of Klamath County
Oregon,

R :‘.'1v~:u’|1"':,7

todether ‘with all and singular -the tenements, hereditaments and appurtenances and all other rights thereunta belonging or in dniwise |
‘now._or hereatter appertaining, and the rents, issues and protits thereof and all tixtires now-or heredatter attachod o urused jn connec ;
= tion with said real estare, . . . R ) . A

I"Og '{;lé‘ I’(lHI”OSE or &‘kCUI}‘-ING PEREORMANCE of A"acg m}rpww'nj of gr:).uf?sdmn-m contained and pavment of the
fie sunt. of e Tl .t lousand.. twn . 'lUndre X a.[‘ldu. L“ tV ana no/ 00 -~ -2 Dollars, swith integese
thereon according to the terms of a pramissory note of even date heréwith,” payably 1o lwur~lA.i.'|l Voo order and nide by srantor, 7ue
final payment of principal and interest hereot, if not sooner paid; to_bo due. and payable ugus t : ] 8 .
The date of matarcity of the debt secured by this instrument is. the date, stated above, an which the bual installment of st nore
beconies ‘due and payable, In the event the within dyseribed property, or any part thereof, ar any interest therein is <old, agreed to he
sold, ‘convcyvd, assigned or alienatod by the Irus{ur,"dflkol,rli;,f.'nions sectured by this instrument, irrespective of the wmturity daies ey

nressed therein, and at the option of the holder thereof, upon demuand, shall become immediately dde and payable,

i The :lbuve_*;lescribu real pm}pr-ny 3 issj:} is ml:r'(srare which) currently used “for agdricultural, timber or Arazing purposes,
1
(

Orubyppihecated | RRD.0F . 1w, p%  athersy

To protect the sccurs ol thes %ﬁﬁ 2 (g.- drantor .7;31902: by (49 pr,%];,f? o Jf[“?‘rl)’“'kgu of -ﬂ'w”-"rp)fr ,7E?,t,, 1'*6:'?;%“’1"?’!8 () join iy

I To protect, preserve aid maintain said property in food condition m:umnp ANV eAsement “or - creating any restriction theseon; (o) Join i any
and repais; not to remjove or demolish any builiding or itprovemnng thereun; subardindation or tther. adreetnent altectims this. doed or the lien or ¢h, 12
0L Lo commit or perniit any waste of said property, therenf: (i reconvey, without warranty, afl or Ay part of the prapecry, P he

2. To- complete or restore pramptly and in - good. and workmanltike Srantee mnany 0NV g obe described gy’ the PESSON ar pErsons
mannerany. building or improvemont which may he constructed, damaged or Iy etitithd theseto citals there'n of “any matier or facts Shalt
destroped /'Iu'n‘(m, and pay when due all coses incurred therefor. .

23

‘n
be can Jusive: Proot ol the trathtulness thereof, Trustee's Joes for nny of the
b T omply with all laws, ardinanees. redulations, cotenants] condi. - Services mentioned in tis parageaph shall be it fuss fhim 35,
tions and testrictions atlecting. saiu propecty; i the beneficiary - so requests, fo 10. Upan any delandt by grantor hefeumler, heneticiary miry A gny
Join-in exvecuting such fir cing statements pucsuant to the {Unitorm Comimer- time wirhaut natice, either in persun, by agent or by oo ree, rto el s
vidd Code as the benel ay require and to pay for diling same in the pointed by 4 court aned . withenst tegdard o the advguacy of osectrity for
proper public’ olfice Jor e s Well as the cost of all livn searches wade  the. indebiedniess herely recured, eiter upon ind take possession-of said prog.
Iy Liling oflicess o seateching agencies as iy be desmed - desirable by the Tety or ame part thereof, in irs oan Mt sue ar otherwise colfect the rents,
benaliciary:, o s and prolits, including o past. i and unpaid, aned apply the. g
. To- provide and continucusly  maintain insurance on the Diuiliings & S5 and evpenses of operation gl colleetinn, inchuding reamenabie aftors
now.or hecealter crected on the said premises against Joss or ddmige by fire HEV'S oes upon” any indebtedness g red hévehy, wmd in sorh onler “as: lene.
ird such other hazacds: as the ben ALY may from” time to time require, in ticiaey may deterniing, K ;
Wrameimt not loss than 8. S Sy written in 1L The sentering “upon - ang Laking  possession of said properey; the
companicy aceeprable o the beneliciary, with foss iable o the latter; alt eollection of suich rents, insuns anid prolits, o ghe pruceeds of fice qud aher
s of insurance shall -be deliv rid 1o the heneliciary as spon as insured; insuritnce peldicies or o ROCNNHION o awards for Ay takingd or danvde of the
ntor. shall - fail for any reason (o procure.dny such insurance ane to propesty, and - the application or releitse thereot. as aforesaicd, shall not cire or
deliver xaid policies 10 the bepeliviag v at teast lilteen diys prio to the erpira- waeee any delanlt or notice of defandt herenndor o invatulite any act dese
tion of any palicy - of insurance now or herealter placed on said buildings, " puesuane 1o such. netice, i ) t
the beneficiary. tmay rocare the same at grantor's expense. “The amount 12, Upon. default by Grantor i payement ol an indebtedness seciolf
colleeted under any” fire or other, invirance policy may b applied by benefi: shereby o inhistpertormance of Any adicoment ereunider, the hepef; 3 may
Clary tpon, any irdehtedness. secured fevebye and, in sich order ax bened 3 declare all sums secured hereby immediztely die g Dayablés 1o such i o yong
ntay determine, or at option of benédiciary” the entire amaunt so collected, or and it the above described feal property iscurrently used bor s agricudtyral,
Sy part Ilwrm'l/, may be reloased o deantor. Such application or release shall timber or drazing prirposes, the beneliciary may proceed (o foreelose this ot
nat _cure or waive any default or notice of detault hecounder or invatidate Y deed in . equity, as a mortgade in"the  minner - provided Ly law far ot ggigge
act’done.pursuant to such notjce, : toreciosures, However L fvad “propiecty s ot so corrently. wsed s rhe b
To keop said premises free from consteuction Lvire and o pag an ficiary “athis election may proceed t fuceclose this trust deed in-cquity. ae
faves, assessments and other charges that ity B fovivd ssessed upon or mortade or direct: the trisee to loreclus this tios dedd by advertivemmnt
nst -said proporty helore jiny . part of such taves, sressments and other - fe. In the Tatter cvent . the o, Claty: or the trusten shatl wyeeute i
chaedes. become past” due: or delinguent and “proniptly dodiver reeeipti therclor e 1o b recorded his written notice of defanit. and his election to sl he
fo heneliciaey; should the gantss fail, 1oy, itk payment of any raves, oS st duscribed teal: property- 1o sutishe 1 OBlISations secueed heroly, whore.
ftents, insurance premiums, liens or other eharges” payable by drantor, upon the trustee shall fix the time and plac of Ie, Live notice therend s then
by direct payment ar by - providing benel; y Wwith. funds with which o tiquired by law and . proceed 10 Lorclose. 1 frust deed in the mynmpe pro
make such payiment, bencliciary tnay, ar yré option, - make payment fhereol, vided in ORS 86.7.40 to 46.795, . | ‘
and the amount <o paid, with interest at the rate sel forth in the note secured 13, Should the henel Byt to Horectnge by advertisement amd sate
hereliy. fogether with the obligations described in pacagraphs 6 and 7 of this then alter” default at nny time prior to ive days. bofore. the date set by i
trust deed, Ilbe added. taand Become o part ol the diht sected by this e nfor the frusie ale, the grantor or.. ofher Peron” sa priviteged
ithout waiver of any rights Arising from breach ol any .ol the ORS 86.760, mey, pay 'to: the benelie Aryur his’ suceessors in inferss, espice
covenants. hereof - aned for such payments, wily interost as afuresaid, the. prop. tively, the entire amount then due under the {erms ol the trust deed i’ the
erty hereinbefore. dvscribed, s well as the grantor, shall he bound o the - oblu}aiinn's:-nun'}l-lhvmln' Cincluding casts aned expenses.actually incurred in
same extent that' thev are bound for the. payment ol the obligation herein enforcing the terms of the obligation dned trustec’s ane AUOIOCY'S Tors ot oye
described, and all such payments shall be imirnedintely dur und pavable with. chmll‘ne 230 each) othei than el portion of (e principal “as woidd pot then
Dut otice, and the nonpasment thereol shall, ar the ontion of the beneliciary, - fording had no delault occureed: and therehy. e T delault, in which wyent
render all sums secured by this trust deed immnediately due and -payable and all toreelosur e proceedings shall i dismissed by the trustee,.
constitute a beeach of this trust deed, K . , : 1. Otherwise, the waie shall e hefdl on the date and at-the fine and
6. .To pay all costs,"lues and expiensas’ of thiy frust including: the cost place desidnated in the nofice of sate, The e may sell said - propeety: eith
of ritle search as well. as the ofher costs. and expenses. of the -fristee incurred oL L piarcel or in- sepd paceels and “Shall sell - the pircel ar pareils ot
i cannection with or i enlorcing this cbligation and (s e METnE's - ction o the e o dor cash, payable ot the (e ot ol Trtast e
lees actaally incurred, | ) s coedding shall deliver 1o the purchaser its deed in form as required Dy law conveying
7..To Aappear in and defend any action or. proceeding purporling ta the property ‘so sold, bt without Ay covenant or wareansy, PYPIOSS Gr
afloct the sccurity rights pr pawers ol beneliciarv. or ‘trustee: and - in qn St el The e in the decd of any matters of fae shall be conclusive proo e .
action or proceeding in vwhich the beneticiary, or feustey may. dappear, inchiding of the truthtuiness therent, Any person, exeluding the  trucer, fis inchiding . : R et
any suit for the Ioreclosire of this deed, to pay. all costs- and expenses, the deanior and benclicinny, iy purehase af the wiie . i ~ : e T
cliding evidence of title and the. heneficiary's ‘or trust Lattornes’s fops; the 5. When frustee. sofls prarsuant o the PAWELS peevicded herein, tristee
atnotnt ol atforney’s fees mentioned in this. pacadraph- 7 in all cases shall be shall apply the proceeds of ‘sale fo p:n-n’rnnl‘n/ (1) the exprnaes of ;ulr. in-
hocdd by the trial court and.in theeiont ol ‘s append. o A ment or . cluling o combenensin O the frustee and . reasonable” chatdo. by 1ot
dectei’of the tsial court, geantor further agrens te pay such sum as the Jtorney, (2) to the obligatiin secured by the frust decd, (3) 4o all perons
pellate court shall ndjudde reasonable, as the beneliciary's or trustee’s attore havingd” recarded - fiens subsequent to the  ingerese of the triustee in o the rrust
ney's loes on such appeal. . B : decd us their interests may appear i the order. ol their’ priotity and. (4) fhe
It is nuitually agrecd that: suplus, if any, to the granfor or to his ECCOSKOr in interest enfitled o sirf
8.7In the cvent that any portion or -all of said propecty shall be taken surplus, "
under the right of eminent domain or condemnation, henelic ¥ shall have the 18, For any' reason nermitied by faw heneliciary may from time to
Fight. i it so elects, (o require’ that all or any portion of the monjes payable fine. appoint o “suceessoe or JUCCESXOrS (0. any trustee naryed herein or 1o any
asieompensation for such taking, which are in eveess of the amount required suacessor trustee. appointed et ot Upon surh APPANEmEnt, and withut
fopay all rensonable costs, oxpenses and attorm foes necessarily. paid . or convevance (o Lhe succesor trustee, the Tattg shall “be vested “with all igte,
incurced by prantor in sueh proceedings; shall be paid 1o bhens iciary and  powers and dusties comderted  ypon Ay feustea herein named or appoinged
dpplicd by it first upon any reasonible costs and sxpenses and attornes's foes, - horeumder. Eaeh ogeh Aappnintiment amd silystittion shatl . s by writien
hoth in the Arial und appcllate caurts, necessarilys paid or ineurred Ly hene- instrument execterd by heneliciary, CONMAINING referonce (o (his frust doed
ficiary in such proceedings, and the balance “applied upon - the indebtedness =~ and it place ol record, which, i fren recaotded in " tha office” of (he County
sectired hereliy: amd geanfor Mfrees, at its own PADENSE, (0 fake stch actions Clerk or” Recarder of the county of countips in which the propeuty s <gtuaged,
and _execute such instruments as s, 1 e necossary in abstaining vuch com. shall”be conchisive prool of Broper appointinend of the stucoessor trusfee,
pensation, promptly upon beneliciar recnst, A7 Trustee accopty this S when this alped, duly evecuted amg
Lo P A any time and. from time 0" time gon written sequest.ol henes " acliilodgo b made a public. 1ecord as provided by fye: Triatee is not
ficiary,  payment: of its fees and - presentation . of. this decd aml the note for oblidated 1o natily any purdy hereta of pending sate undee anv other deod of
endorsement Cin case ol full reeonveyances, for cancellation), without atleeting trust or of any action or provieding e which Arantor, beneticiary or triatee
the Hability of any person for the payannt of the indelitedness, troustee mity shall e u narty unless such action or proceeding s hrowgsht by Arustee, ;

|
|

N
I 'L

et PR R

IS UNE I

Vawsd, §

b .A.:.;.i!‘!n‘u-.:~ i

e

HOTE Tha Trust Deed Act provides that the tiustes Kereurider must he gither an altainey, who is an active member of the Cregon State: far, o bonk, 1oy <o pany
arsavings and joun asteciation awhorized o el bhutines, under the faws of Oregon or the United States, o title insurance company uuthorized o inguen 1ty 1o el
property of this state, jis subsidiaries, offiliates, aqents or branches, or the United States of any ugency thercof. R i
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The grantor covenants and agrees to and with the benoficiary and those claiming under him, that he is law-
fully seized in fee simple of said déscribed réal property and has a vatid, unencumbercd title thereto

<‘ ‘Q' l’
r#ﬁmﬁﬂ

and that he will ‘wafrant and forever défend the same against all persons whomsoever,

g
The grantor wareants that the proceeds of the lonn represented by the above described note and this trust deed are: . k . i !
(a)¥ primarily for prantor's personal, lamily, household or agricultural purposes (see Lmpiortant Notice helow), o N ; ) i
(L) for an organization, or (even it drantor is a natural persan) are for business-or conunercinl nurposes other than agricultural : . . ) | !
pPurposes. ' : . : " | J
This deed applies to, inures to the bonsfit of and binds all partios heroto, their heirs, legatees, dovisees, administrators, execu- . R . ) : : \ ! : "‘{
tors, personal represéntatives, successors and assigns. The torm: beneliviacy shall mean the holder and wwner, including pledgee, of the Eole e A 4 adf Lk ,‘ } ]- L 4 t;\‘\
contract 'secured hereby, whether or not named os a beneficiary herein, In construing this deed and whenever the context so requires, the . . F bl ¥ . 3 Tl il i 3 ¥ 63 SIS T Pa k)
masculine gender includes the feminine and the neuter, and the singular munber includes the plural, . . N

IN WITNESS WHEREOF, said grantor has hereunto set his hand (he day and year first above written.

— y 7 ‘ : D e o R e TR T
¥ IMPORTANT .NOTICE: Delete, by lining out,” whichever warranty (a} . or (b} is %)O,M #_ ﬂ%% o ; . ‘. ' ‘ ; ! s ) ! ‘ i h p
b : ; i ) 5

not applicable; if wdrranty (a) is applicable and the beneficiary is o creditor :
Robert H. Mross ; P : : ot o A ‘

or such word is defined:in the Truth-in-lending " Act and Regulation” Z, the
beneficiary.. MUST comply ‘with the  Act- and Reguldation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance . . . ’ ; . o 4 : s :
the purchase of o' dwelling, ‘use Stevins-Ness Form No. 1305 or, equivalent; Fr ankle‘, 2. Mross o : / . T i ) { L
if this instrument is NOT fo be o first lien, use Stevens-Ness Form No, 1366, ot .. 7 2 g' ‘ 7%/ o N . b . g o , . 5 , . - },_,,H 5 l; A

equivalent, . If ~compliance - with the. Act nor required, disregard this notice.
01 the signer of the above is a corparation,
use the form.of uctknawledgment opposite.) '

(05, 43 4%a)

STATE OF OREGON, . ) STATE O OI\’IE(.’:‘ON4 County of

Y 2 T pITR .
County of .. klamath R L) : . 19
AUgUS £-8 19 77 . ersonallv . appoeared : and
Personally ‘appeared the above named . .. R . - who, heing duly swaorn,
yreenaly. uppears ! it o . . each for hinself and nor oie for the other, did say- that the former is the

Robert H. Mross. e : nt and that the fatier fo il
) 1 3 “ i Drositdent et the latter is kal.'
Frankie B. ‘Mross g . PR C smerrtany o

. . . . : » fcorporiation,

RN Ul il and acknowledged the foregoing instru- aned thar the seal allised to- the forégaing instriment is thn corporiate. seal
:' \_;;Juné‘l(l bm’fhe‘ir voluntary act. and desd. of said (‘u'rm'lr.':rinn .‘l'mI that % ! t Strtnent was sf;jlu"‘l and sealed - in be- i ’ . P AREIGS " o S~ — R
Loty Ty ‘/Buiurd ines ) ) hatl of said (.‘n//m.'nrmn'/)_\‘.nullmnr‘r of its Im:‘u'tl ol directarsi and each of : ' : . ‘ e !

. SN wlore <, . f them acknowledged - said instriunent 1o bhe jis voluntary act and deed, -
k QE"F’(:IAL_» NS /"‘7 Y : Refore e} )
P SEAL)
-

N

{ f ‘ 8 . . (OFFICIAL
. omr};, Public for Oregon ¥ Natay Public for Oregon - SEAL)
My commission expires: 3/ 14/8 ¥ : K

My cummission expirds:

s
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o'clock._PM., and. recorded
C1L7330
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PORTLAND, ORE.
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s of said County.
hand and seal .of
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STEVENS-NESS LAW PUB. co,.
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h..day of
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at .3 3 21

or as file nurmber -
Record of Mortgage
County affixed.

mn
= By.-

REQUEST FOR FULL RECONYEYANCE

To be used only when obligations hove been paid. .

,- Trustee

The undecsigned 'is the legal owner and holder of all indebtedness secured by the lforegoing trust deed. ANl sums secured. by said
trust deed have beea fully paid and satisfied. You hereby are directed, on payment. to you.of any sums owing to vou under the terms of
said trust deed or pursuant to statute, to cancel all avidences of indebtedness secured by said frust deed (which are delivered ‘tv you
herewith together with said trust deed) and to recomvey, without warranty, to the partivs designated by the terms of sl'nid frust deed. the

W

estate now held. by you under the snme. Mail reconveyance and documents to . : 1 i U E o

DATED:

it o
IR

-

e ?{Ef“- S : i O ) [Joncﬁcml}‘
i-‘{fa’f : A :
s
It socuror. Both:must be delivered ta the trustes for cancellation before teconveyance will be made.




