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TRUST DEED
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THIS TRUST DEED, made this Tenth day of ‘Augus
Benjamin R, Quick and Judith L. Quick, husband and wife
Klamath County Title Company, an Oregon Cnrporation s
and~ Martin Develnpment Corporation, a California Corpnrat’on s Beneficiary,
' WITNESSETH:
sells and conveys to trustee in fruse, with power of sale; the property

Trustee,

Grantor frrevocably grants, bargains.

Klamath

County, Oregon, described as:

Lot 3 in Block 3 nf Trasct No. 1093, according
to the official plat thereof on Ffile in the
office of the county GClerk nFf Klamath County,
Oregon

Ty

s
2

together with all and singular the tenemdis, hereditarnents and appurtenances and all - other tights theceunto helonging or in anywise
“now or herealter appertaining, and the rents, (ssues and profits thervof and all Hixtares tow or herealter affuched toror used in-connes-

tion with said real estate. : .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemoent of prantor llt‘l’?‘i/l contained and payment of the

sum of Twenty -one thousandi e:ght hundred and [ Ety and no lon Dollars, with interese

e thereon according to the ferms of a promissory note of even date herewith, payable to bencliciary or order and smade by ‘grantor, the

“ tinal payment. of principal and interest hoereol, il not sooner paid, fo be due and payable . v 4 .
. The date ol matutity of the debt secured by this instrument is the date, stated above, on which the linal installment. of said note
 becomes due and payable, In the evept the within deseribed property, o any part thereof, or duy interdse . therein sold; agieed to be
" s0id, conveyed, assigned or-alienated by the grantor Mthout first having obrained the wrlitten consent or approval of the beneficiary,

iww then, at the beneliciary's option, all obligations svcum('! by this instrument, irrespective 75'[’ the nmguit,\' duates expressed ™ tf

~~ herein, shall become immediately due and payable. *.0r l'lypO thecated AN o) o y.on ergt 0N
& The above described. real property is not currently used for agricultural, timber or grazing puiposes. nr. otherwise

Cad coment fo the making of any map or plat of sail Propety’t (b juin in
Aranting any casement.or efeating any restriction thereon: 1) Joininany
suburdination or other: adeeement  albecring s dped or (i oo of e hor to
thereol; (d) reconvey, without warramty, all O any. part of the property. The
drantee Jin_anyv reecnreve be' describyed the "preson’, or " persons
tegally entitted thireto,”" and the reditals theren o any - nattess or facts <hatl
be acltsive  prool ol the trathlulness thereof, Teostes's dues for any’ of . the
sesvices mentioned in this paradtaph shall be nat less thap 8%

10, Upon any delauit by grantor heteunder: hopeliciary may a1 any
tiree without - notice, cither “in person, by atent or by o receiver o he ap-
pointed by accourt, and seithout tegard to e advquicy of any secmnity for

To protect the sceurity of.this frust deed, grantor agroes:

. To protect, preserve.and - maintain said paperfy” in- good condition

and’ jepair; not: (o renovs. or st amy huilding o improvement - theceons
not.o canunit or permit any swaste-of said propecty.,
2. To. completo -or restore prownptly and in good and workmantike
mranner any building or improvement which may be comtructed, duamaded or
destroyed thervon, snd pay when due all costs incrarred therefor,
To_comply with all Laws, otdinances,. fegulations, covenants. condi.

ions allecting siid property: if the benelicia TV N0 regqesds, (o

join-in ‘exwcuting such 1 s statements pursuant (o the Unitorm . Gorners
s the beneficiary may require and o pay for filing same in - the

4

public_ ollice or offices, as well as the cont” of all lien searches made

fy iling Tolficers o searching agencies ay may be deemed desivable by the
beneliciary, g )

4. To' piovide dand’ comtinuously maintain insurince. on (he huildings
now or hereafler erccted on the siid -presnises mlé.'nin.\! Inss or- damuge by -fire
and _such other’ haaards as ¢ -Own :s. O rom time to titne require, in
o amount nof Iess than 3 2 ) 3 n . Olﬂ . . written in
companies auceptable to-the beneliciary, with ' loss payable to the futtes: il
policies of imuranze shali-be delivered’ 1o, the henelic ¥ oax snon as jnsured;
ii the granto 10l for any reison (o procure any such insrance and. o
detiver said policivs 16 the benwliciary at least filéesn days priot o the mepia.
tinn ol any policy .ol instrance now or Berealter Maced _on iaid haildings,
the iciary Jnay procure the same Catc grantor's evpense, The
collected “under any.- lire or other insurance policy. may he- applied by here

ciary upon any’ indehtcdness secured hereby and in such ordve as: hineficiary

Jmiay determine, or at option. ol heneficiary the enfire. amount so collected, or
any part thercofi may be released to grantor, Such application or release shall
not cure or waive any’ default or notice of deluwilt hereunder or, invalidate any
act dane’ pursuint to such noticr. :

C50 To keep said premises dree from construction Fens vind 1o gty alf
taxes, assessments and other chasges that may. he levied or assessed wpon or
against said propeely belore any part ol such tases, assessmonts and other
charles hecome past due or definguent aod promptly deliver receipts. therefor

o should the geantor fail (0 piake payinent ol any faves, avsese

nee premijums, liens or other charges” pavable by drantor, either
by ditect payment or by pioviding benelici: with. tunds with
make such- paviment, henwliciare may, at its opfion, ‘make pavoent thereol,
and the amount so’ paid, with interest_at the rate sof forch in' the note seenred
heteby, together with the oblidations described in paradraphs 6. and. 7 of {his
trust decd, shadl ‘be added t6 and become o part of the d
trust ~deed, without waiver ‘of ‘any rights atising from breach of any of the
covenants hrreof and far such pa) . wieh interest as aloresaid,. the prop-
erty hereinbefore” described, as well as the grantor, shall he bound {o - the
samme ‘evient that they are bound for the payment’ of the obligation herein
deseribed, and-all such paymonts shall. be immediately due and payable with.
out notice, and the nappaymient thereol shall, at the option of the:benef; ey,
render all sums secured by this trust deed immedintely. due and payalile and
consfitute a bréach of this frust deed, - w

6. To pa

all. costs,” fees and ‘expenses of this frusi including the cost .

s well as the'other costs and expenses of the frustee incurred
in connection with:ar in enlorcing this obligation and frustee's: and attorney’s
Iees actually incurred.

7. To appear in and delfeod any action. or proceeding purporting fo
alfect the secutity rights or powers ol beneficinry or trostees and i anv st
actian or preceeding in which the. heneficiary or frustee iy appeat, i
any suif {or the foreclosure of this deed, to pay all cost
cluding evidence of title and the beneliciars's or trustee
amount. of attorney’s legs mentioned in. this paragraph.7 in all cases shall heo
lixed by ihe, trial eourt-and in the event of an appeal fram ang judgment or
decree of the trial court, grantor lurther -adrees to pay suclt sum as the ap-
pellate court. shall. adjudge. reasonable as the heneficiary’s or frustee's atfor-
mey’s dees onsuch appeal, . .

1t is mutually agreod that:.

A, I the event that any portion or all 'of said peoperty- shall be taken
under’ the right of eminent domain or candemnation; beneliciary shall have the
right, if it o vlects, to require that all of any portion ol the monies payable
as compensation lor such (aking, which are in eveess of the it roguired
to nay all reasanable costs, sxpenses and attornes's fees necessarily paid or
snenrred by granfor insueh proceedings, shall Do paid o bencficimy and
applied hy it lirst. uponany reasonable costs and expenses and attorney's o
hoth in the (ridd and appellafe conrts, necessatily paid or incureed. by bem
ficiiry in- sich prociedings, and the balinee applied wpon the. indebfedne
sectrad herely: and grantor -atees, of ifs own expense, to take sueh-actions
and execute such insfruments dis shall_he pecissary in obtuining such com-
pensation, promptly. upon beneliciirg's ' aguest,

. <90 At any tine and from tinw (o fime upon written reguest of henes
ficinry, . payinent” of its fees and proseniation ol this deed and- the nete lor
endorseinent. (in rase of full reconveyances, lar cancellation), without ltveting
the liability' ol anv person for the paymwnt of the indebiedness, tostee may

aInount

Ireciosures, Tlewvever i saiil teal projiety
" Hgiary ot his vlec

which to”

bt secured by this,

the indebtedness hieteby secuted, vnter wpiny and take possessing of el prop-
cety or any part thered?, incits own name sue o sthecwise eollect ' (he rents,
issaes.and profits, inelading those gt dae and unpiaid, and applv the sarnie,
fess costs and expenses of operation atd coltection, inclulding yeasonahle: attor.
fees upom _any indeltedness Sociired hetebiy,and’in such order. s bene-
o may - deterining : !

LE The entering apon. and tahing “possession of said pegerty, the
enllection al - such rents, ixsues amil polits, o the peocecds of firv andd- orher
insurance palicies or ronpensation or awands for any taking or dariige of the
property, aned the application or felease therool -as aloresaid, shidf . ued cure or
waive wiv deiault or notice of debauli hereunder ot imvalidate any aet done
pursiant (o Such aotice, B : .

12 Upon defandt: Ly dranitor in payenent of any indibtediess secissod
herehy o n his peiformunce of any adedeminnt hereunder, the bheneliciary sy
doclure all surns secured herelyy iniediatedy due amd payobide, Insuch an crent
and it cthe abave desesitd real pIopeefy s carrontly Gsed for agricultural,
tienber ot gSeazing purpises, the beneticinr e may provecd to foreclose (his trust
deed in equity, as u moetgage in the wer provided by Lo for PN de
NonGU-soctutrentdy aed, thy hepee
ion iy procecd fa toreclose this trast doed ineguity asx i
martgiage v direct Sthe. truster fer torectose this trudt devd by advectisenyent
aned saleo I the datter event the beneliclin v or the feustpe shall o - amd
Canse to he recorded - bis written notice of fetaul? and his election o sell the
said descrilied real propesty v satisiy the ubfigations ‘coctred hereby ! wheee
upn the trastee shall fix the time and place of sile, give:notice thereot then
required by Jas o amd proceed fa-loteclose this (st dved .in fhe mannet pro.
vided in ORS §6.740 10 86703, : )

13, Shoubl the beneliciary eleet (6 oreclows by wdvertisetneni drd sale
then' alter deianlt at-any, time prioe 1o five dayvs hefore the date set by the
trustee: for the: toustes's sale, the: drantor -or other prrson 5o privileged by
ORS 86,760, tnay “pay (o the heneficiary o his- suczesors in e est, Taspe
tively, fhe entire amount then due under “the terms of the trest deed and the
obligation secured theteby tinchnling costs and rypenses actually, incureed in
entorcing the torms. of “the oblitation” and tnistee’s and qinrmey’s foex nof px-
cending $80 vach) other than sucit peetion ol the principal a5 would net thee
he due had no_delault oceurecd. and therely cure the default! in which. event
all foreclosure peoceedings shull b divmissed by the trusten, s

- Otherwise, the-sale skall b held on the dute.and at the tigne” and
place desidnated in the notice of sale. The trustee may sell said property oithes
m.one parcel or in sepasates paecels and shall Sl the paicel or parcels af
atretion to the highest “bidder tnr cash, pavalle at the tine of sale, Trusine
shail .delives to2 the purchaser ifs oy in form as required by faw 20NV ey ing
the propérty so sold, hut withont dny covenant . or WATEANIV, eVpress or -
plivd. The 1ecitals in'the decd of any nuttters of et shidl be concliisive proof
of the Geothlulness thereol.” Any persn, excluding the (rustev, hut including
the grantor and beneliciary', may purchase af. the sale.

. 15, When truster sells pursuant to the poewrers peovided herein, trusfos
shall apply the proceeds of salv to payment of (1), the expenses’ of sale, in.
cluding the compensation of the frustve and a.teasonable chirde by trusiec's
attorney, (2) to -the obligation sceuted by the trus deed, (3) to all per
having’ tecorded licns subsequent ta the inferess ol the tros in the trust
deed as their interests may appear in the order of their priotityzand (4) the
surplus, il any, to the geantor or {0 his successar in interest eafitled to such
surplus, . 3
. For ang reason permitted by - law beneticiary "may drom time - to
time appoint o successor or successors fo any frustee named horein or. to any
suceessor frustee appainted  heceundere Upon sach appointment;. and withost
conveyance tc the successor drustee, the datter. shall e vestod with all title,
powers and  duties conterred upon” any frusfea hervin oamed or apgointed
Hereunder. Bach such appointinent apd substitution shall be e by written
instrument executed by beneliciary, containing reference  fo this frust cileed
and its place ol record, sehich, when tecordul in the offics ol (hy County
Clerk or Recorder ol the county or eounties in-which the property i situated,
shall by concliusive prool of- proper appointment ol the suecessor frustoee.

17 Trusten “aceepts this. trust when (his Celnedd;; duly evecuted, and
ackncawlodged. is made a pubite teord as provided. by daw. Trastee Taonot
abligated o notily “any party hereta of pending sale under any ofher derd of
frast or ol any action or peoceeding in which . grantor, heneficiary or - trisfeo
shall he o party unliss such action ar proceeding is hrought by trusies,

HOTE. The Trus Dead Act pravides that the deustee herounder must be cithat an attemey, who is on active membac ol the Oregon State Bar, o bank, 1rust cotmpany
ar savings and loon assaciaton authotized 10" de business under the. laws of Oragion “of the Unitedd Staves, o titte insorance compuny - authatized ta instm hitle ‘o 1ol
neopery of this state, its subsidiaties, affiliates, agunts or branches, or the United Staies or ‘any ogency theraofi - 3




The grantor covenants and agrees to and with the beneficiary and those clainiag under him, that he is lany -
fully seiced in fee simple’ of ‘said described real property and” has a valid, unencumbered title thereto o

and that he.will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust de d are:
(a)% primarily for drantor’s personal, lamily, household or agricultural purposes (see lmportant Natice below
(b) tor an organization, or (even it grantor is o natural person) are for busitiess or conunercial purposes other than agricultural

PUrposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, logatees, devisees, administrators, execu-

tors, personal represeatatives, successors and assigns, The term hypueliciary shall” mean the holder and -owner, including’ pledgoe, of- the

contract secured hereby, whether or not named as a beneficiary hecein. In construing this deed and whenever the context so requires, the
masculine gender- includes the feminine and the neuter, and the singulae number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his -hand

i oy mnTER TR g e
the day and year first above wriiten. * bn SR
A

¥ IMPOR‘_I'ANT NPTICE: Delele, b.y linin.g out, whi:hcvgr war’n.mlyi '(a) or (b)' is o /'\’L IL/(IL;’.‘L‘{«/‘L /(\ ,(:f’(".(l' 7
not ‘applicable; if warranty. (o) is applicable and the beneficiary is o creditor K A i N .
or such ward 'is ‘defined in Ihe Truth-in-lending Act and Regulation Z, “the. BenJ amin R.. Qu_lck
beneficiary. MUST comply with the Act and Regulation by making required [ A7 7; R A
disclosures;: for this purpose, if this instrument js fo be a FIRST lien to finance . (TU *{"'Ef_l i L -
the purchase of o dwelling, use . Stevens-Ness Form No. 1305 or equivalent; M

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent, If. compliance “with the Act not required, disregard this notice.

Qb et

'

{1 the signer of the above is o cotporation,
use the form of acknowledyment: opposite.}

[ORS 93.490)

STATE OF OREGON, - : STATE QF OREGON, County of . . ) ss.

. Klamath 2 L e

10 Personally  appearcd R .

Porsonally appeared-the above. named o I . whao, being duly sworn,
Bér:ljnal;i,[{mR ¢ de Z:lz f eiach for himself and ot one tor the other, did suy that the former is the

'R 1. éuick Uy i . Lo . . prusident and that the latter is the.

E e e . secretary  of

e ! e i e e e . \ & corporation,

. i the foredoing instru- and that the seal atfixed to the foregoing insteument is the corpoiate seal

) “be L eir ol d : of suaid -dorporation and thar. said {-NSIIHI”'!.‘IH’ was signed and: sealed i hes

m';'nf {f’-_- e .y vo u’?{i"y act and dead. half of said corporation by authority of its board of directors ;s and.each of

C",B\Mt}m/me' 4 . 4 them' acknowledged said instrament ta; be tits voluntary act and deed.
) ; Belore me: I i

County - of
and

L anc} acknowledged

A
(DOFFICI Az

SEAL) . 4 (G ];
N =l KRN ! T - R Lo R . (OFFICIAL
R lch':_tary jublic. for Oregon / Natary Public tor ‘Oregon . SEAL) -

g, .
e M g cqrpnxtmzraéﬁﬂ’!j_ 401 9] ]_‘ ,M/ My comuission expires:

'
i E

.
S

3

B

+

mstru-

Deputy

Beﬁéﬁciary

Ltz

tor record on the
of said County.
hand  and - seal “of

3ho3l

Record of ‘Mortgages

P

e o AR A

27

or as file number

I certify that the with‘in

Witness my

County . affixed,

TRUST DEED

County of

bk s

‘STATE OF OREGON

ment -was received

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations hove beon paid.

[

e 1 Trustee

The undersigned is the legal owner. and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by said

trust deed have been fully paid and satisfied. You hereby aro. directed, on payment to you ol any sums owing {o you under the ferms of
said trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by eaid trust deed (which are délivered 1o you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by. the terms.of said trust deed the

estate now held by you under {he same. Mail reconveyance and documents 46,00 ol

DATED:.

Beneficiary '

5 o E v
Da not lose or destroy this Trust Deed OR THE NOTE which it secures.
: ~,,-.~,.j.“..g.),¢, ST

Both must bo delivered 1o tho trustes for cancollation before reconveyonce wiil ba made.

R st i
Lo A e




