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SECOND DEED OF TRUST

THIS DEED OF 't I{U?l. 1 nlc thiv. BUHday o

and THaNSAMERIC
IRAN
e SHATCOf

Grantar irrevouubly
County of - KLASATH

10 WINEMA GaRDENS

OiBGUR

CLIMAK,
(Sln'cl)

0315.

whiclt has the address of
Uiy )

AUGUET
JETRUSTFE) wnd I~.()l'|'l',\lil I SAVIN
« BARGAINS, SELLS, AND CONVEYS TO TRUSTEE IN. T RUST, WETH POWER OF SALE, the real property in the

deseribed gy follows:

CKLAATH F i\LLw,_,.

CHpikd 6, KUJndeK] - wnd
97 L hetween Kn'x'liu';l‘;f\‘ M. KU\V_I\,‘“,Y(JI(,\,\“I()l(),
ANDLOAN ASSOCIATION, an Oregon corpotation (BENEFICIARY),

Lob 17 in Block 7, THIND ADBDITION

97601

(7”: Codey ' 4]

OREGON
(Stite)

(Property- Addiess,

together with (1) wll interests, casements, rights aud pn\lkyu now or hepeatter belonging to ar used in conneetion with this property and withall imprivements,

- lintures, Vurnishings, ot applisnees, and appr L of ANy e now o ]ILIC.IH\I’ sttached o, adapted to, focated o or used i connectionewith this prapes.

ty. () all interests Granton o 1y hereatter acqairesand ) the rentsand income iheieor, Al ot ihe forepoing shall constitute the “Trust Properiy,

LY 'i‘ “HI})H flu\us.uu n(l. mdw U.Ya“l toa pnm mnxtvm/‘lm'd o ust on the abovesdeseribed real propeny nade by CHAHLES 8,
KUo AWE Ay iy 1 " Py
e CIrsteecwith BQUITABLE BaVinGh & LOAN

“_ﬂT

ey wmnl\'d in book | 1"»"' /1 .

\IUI‘IL‘,.I“UI JGrantor 1o
JUNE_10
County in which thie

el ._JA.'

First .\lmt;‘.wc seettres anore for te principal sun o' $

$20,733.13
This conveyanee is 10 secure phvment of all 0f
the sum or Tl PO S2HD - POLR HURDAED. /7
dueon the - 3L tR or LAUGUST o e

S 22,400.00. .

of ‘Trust s e the interest thereon is paid o 7,

S page. 0429_“ wras e N
PIEFY s lug ed. The Fiest Mortgage/ Déedoat Frust and the obligation secioed thered

assMortgaped Beneticiay and danvd

e Rueel Now r Reeords of the

¢ refenredd hereattetas the Fist Morgage. The

e Moty

Cwith the unpaid principal bak: e o lh\‘ date of the execution of this Secand’ Deed
UL 200 e

fe lu! u\\ u\ l Y i w GOCThI prothissory note ot the saoie date, esecuted Hy Grrantan i
T ol /1 :

i).rl xl\(\‘_ ,‘,)) FA
SN \\Imh i the maturity. date of this Deed of Trust, 2y all furthes sams swhich muy be loaned

bopavable an 6O L omonthly payments with the 1ol payment

or advaneed by Iiunciulm to Grantor, o1 juy of tlu‘uh amd Ghany sulditional sums which may hecome puyuble ro Beneficin v nnder the provisions off 1hix fwed

of Trust or ather seeurity msteaaients seeuring this foan,

Uinless otherwise provided, all .uhhumml stns becoming payable g0 Bencticiny under (nn Deed o

Trust shalt be doe immédigtely and shadl bear

interest until pnd at FE per annumeon the tate provided above, whichever is higher.

Fach Grantor, jointy and severally | covenants and aprees as follows:
I Covenant of "Tittes Grantir is the ownel e suaple ton i it has saoad-

vised chct'ivi;nry i writing, the Tessee)ot the ot propeay’ and entitled (o

possession of
free fram’ encumbrances exce ptothe Tt \Iurlg'n-u and ‘those encumisbrances
previousty” aceepted by Beneficiiry in writing, avtorwill keep the Trust
Property free from additional encumibrimees and* will warran and-Torever

detend. it against all claims ind demands;

ayment. (,rmmr wilt pay when due all secured suns deseribed ahove

and ‘1” nhll;."lll(\n\ seeired by the First Mortgage.

- 3. Representation as to Trust I’mpcrty,' ) )

() 1 1o 'ulu«[ in'Idaho., the Trust-Troperty either is not more than wenty
acres in‘ures of is tacated within an ii!curpn;'ncd ¢ty or vil
by dr Inc;md in \\’nhmunn. the Trust Property” is not used prlnup.nll\ for
agricultural or farming purposes. .

(e) I docated in Oregonthe Trust Property is ol mow used for agrical-

tural, timber, or grazing pm]mw

4. Preservation. Repair and U\c of lrus( I’mpurlv Grantor will keep the

Trust Property in good: condition and. repaiz and will not remove, dlter or

demolishi any structure on e without. the writfen, consent of benetichiry:

Grantor will pay when -due all clsims tor libor performed and-materials fur-
nished. Grantor will cuxnpl\ with b laws, ordinances, codes, orders, dul.)m-

tions, bylaws, rules, regulations and restrictions affecting the sty ulkrl\‘

and will not cammit or permit waste thereot, Grantor will not tse the Trusg !

Property forany unlawful piirpose; 3
5. Tuxes.
) Grimtor will pay” when: due. all taxes, assessments gand shnilar charges

levied dgainst the Trusi Property.

Ab) In case of loss by any h.J/.ml sty or umtmguu\' insured against,

or in_the cuse of any.condemnation proceedings. Grantor slull give immediaiv

notiee théreof 1o Beneficiary and Beneficiry may cither 1) direct Grantor {o

volteet - the proceeds o award. in which case” Gramor shall do so. with due’

diligenee, or (2 éollect ‘the proceeds o award itself, in which case Granton
shull cooperate as-direcied by Beneficiary, - In either vase, the procecds or
award shall be paid 1o Beneficiary subject 1o thé rights of the holder o ahe
First “Mortgage, {and - all’ insurers or condemning. authorities are herewith
authorized to make such payment), und chcnuan' is .nuhnn/cd at its.option,
©after reimbursing from such proceeds oraward any expenses incurred in the
collection or landling of the funds. to hold ot or purt ol the net proceeds or
award for payment of uul\ ut restoration or gepair of the prupvrly dantaged,
desroyed, or mndunncd. .md/m tes .mpl\' allor purt ot the net proceeds as i
crediton any. portion of the securéd dcl\t .\clwlcd by Beneficiary, whether
then matured or to mature in the falure, or o any- deficiency judpgment, Rene-
ficiary shall not. he responsible “tor any fuilure to collect any proceeds or
awird, regardless of the cause'of sich failiive, The Toregoing power and atthor-
ity s irrevecable and coupled with an interest, and nothing done undcl this
D‘-D 4 L11/76)

SGrantor has the tight 1o convey the trast propernty and it iy

p; aph shall inany way wanve amy definit or affect the security. of this

Dead of Trast orany fabiliy of Gramtor, Foreclosure hereas by sale or diher-

wise shall norafrect or impair the above granted powersand auihority”

l)dlnqllunl Payments. Grantor agrees to p.’x,\" any expenses, inchiding

attarpeys’ luc\, incuried by Beneticiary or Trustee in eollecting detinguent”
p;"l,\‘nwmx or in"caring any detiulander this Deed of ’I'rlgxl.
7. Protection of Beneficiary Seeurity  Atiorneys’ )

(- Shoutd Grantor Vail ‘to make any payient or to do any act as berein
provided or s required by the First \Iurluu-'- or thie note which it secures,
Hcmllu.\u,\ without notice o Grantor and without rclc:lxiing(h:m.lur trom-uny
olshigation” hereaf . may maké or do it ‘sxnnc in such nuinner and {0 sueh
L'\lt"lll a8 it may deem ﬁu-nmrv tuprotect the seenrity of this Deed of Frust,
Bencticiury s authorized to enter.upon the Trust P Toperty tor such puiposes.
The, Beneficiary- may pav. purchase: coRtest oF comprofitise any cacumbraice,
chirge, ar dienwhich in m_uul nentappears 1o-be prionon saperior xu the fien
of this Deed of Frust. v

thyin any suit o tareclose (ln\ Deed of Trust; or in any quit or proceedings
in which 1t may be necessary “tor Beneficiasy u\‘uppc.u‘ in order o pmtqrt
Beneticiany® \';‘Ru'lml) interest orin the event o any miastires aken in connee-
tion with o sale or intended site pursiant 1o, the power ;:1'.'|nlul hereunder,
Grantor agrees to pay o l&unllu.n\‘ all costs and expenses and s rexsonahle
sam - as .llmrnc\' " fees, nulu(hm fees on am!c‘ll. and further uvrw\ to pay Hu
costs of title searcliineurred in the foregoing.”

fe)- Any expenses, attorneys' fees andscosts incarsed ander Section 8 shall
bear interest as provided in this Deed of Trist from the date of expenditure
untl paid, and.at” Beneticlary's option, may be hilled (iircull)’ to Grantor,
which billing shall be immediately dve and payable, or-may be added 1o 1he
principal mnount secured hereby. :

8, Transfer. of 'I’n-purty: Assumption: Conditions. T his loan ‘is pn'rsnn il to
‘ Beneticiary has telied on (.mnmr <

Grantor and not hssignable- In waking i1

credit. Grantor's inferest i the Trost Praperty, und Cinancinl market condi-

Adons at the time this loan is.made: 11EGrantor transters of contracts (o transfer
ik

title 1o or poss: ssion ol 411 or part of the Trust Propertyy by deed. contract of
sale, Tease o1 similar agreement, Beneficiary: may deck e the' umr«' lulAmcc of
this loan immediately dueand payable,

Y. Default, Aceeleration, Remedies. :

(a) Time is material and of the essence hereof, 1T Grantor does not pay the
indebtedness seeured hereby or the indebiednéss, secured by the Virst Mort:
gage as provided or if Grantor does not comply with the terms and conditions
of “this Deed of Trast and the First Mortpage, orif a proceeding. under any
bankruptey ruuvmlnp. o insolveney Law be instituted by or against any of
the € ,r.mluu, ar il any nt the Grantors make an assignmens tor the henefit of
credifors, or it state Taws are chinged hereafter to imposé -what Beneficiary
may deem’ o I)u a substantiad tax upon Beneficiary by reison of its interest in
this Deed of Trost (unless Grantor may Tawtully pay such tax and does so) this

Beed of ‘Trust shall be in default. Any default, under this Deed of Trust shyll




At A
e el

;\'Anll\li(lll\? a default under the note: which it secures and under all other
securdty instroments seeuring the note, Any detauls undu’r such other seuurity
instruments shall constitute @ delanlt under this Deed of Truse Any defuadt
tnder this Deed of “Trase shall constitnte @ defudof the First Martgipe; it
heldsby the Beneficiary, the wste tiereby secured and all other WY meree.
ments \"cvurm; id ot and the Beneticiary may forectose, the Fiist Morgage

s this Deed of Trust at the same time and in the same proveduse, and iy

judicial foreclostire is used, in the same Tawsuit, In the event ofldetandi, Bene

ticiary may declare all sums secured hereby immediately dueand pavable, and
this Deed of Trust may b foreclosed and the Frust Property sold m any
nmer. allowed by, faw. ineluding without lmitation, by advertisement and
aale under exereise of power of sale, or as @ morigare on u*:nl'pmpw(,\‘. Pro-

ceeds of wsale pursuant toexercise of the power of salis Shall be applicd 1o 41)

Hn-'r\pcnws o sales inclnding Frustee’s and attorneys levs, and 2y ubliga-

tions secured hwereby. The surplus, if iy, sl be Pkl to persons-enlitted

thereto:by law,

() T the event this Decd of Trust is Toseclosed: as domoripage un el
property, Grator, and each of them, vossents to g personal deticicuey - Judg-
et for any, part of the debt Ierehy sécured which shall 1ot be ptid by the

sule of the "Trust Lroperty, unless such judgment s prohibited by faw, aind in

the case ol foreclosure, expressly waives ( Hany claitm of homestead and (2
all 1idis” o possession ol the premiz s during the period allowed by Jaw 1o

redemption,

o) Beneficiaiy 8 not obligited o take sy action which-this Deed of T

provides ity wkel Any power en Beneliciary by this Deed of Trus
1wy alw be exercised by sucly arenis as Beaehiciary mugy desipnate inchuding
Irustee,

HOL Substitute Trustee. I the event of dissolution or resytatlon ot the
Trusiee, lﬁgncln'uu)‘ kY subsitlte o rustecis ) 1o execute the st hereby
created, and the new trustectad shadd savceed o all prssers and dutics of prioy
frustevis),

TE Suceessors and Assigns. This freed ol Trost upplies 1o, binds and bene
Ties all purties hereto, their ews, lepatees. devisees adimiintrston, esectitorn,
stveessors, asigus, and pledgees, Tty Deed of “Trust, whenever the « QIENY
s pequires, the stmpokar includes the Plueal.

12, Notice. Except forany notice required unde apphicable Low 1o’ te piven
i another munner. any notive o Gritor provided tor in this Deed ot Tyt
shull be given by mailing sitch notice addiessed 107 Grantor at the. Property

Addiess o at such omler sddress as Grantor Huy designae by wiitten metice

10 Benefic

s / |

Ly :,.v/n.ual . /
17 .////M//A'/ 7

STATE OF
County of

Oregoun
Eieuath F“
<

Personally appeared the above nned Lhepded &

w27

their

S Fpthleen

voluntary act and deed. Before me:

STATE O
County of

Personadly appeared : and

- e

"CORPORATE

Notury Publiv gof Ol‘eg()n
My Conmission ey prres:

Merch 1, 1980

L

and-thatthe fatrer is.he

and not one for the other, did say that e fofmer.is the

Jeorporaionand that the seal w'tived o the foregding msirument is the eorporte weal of Siid cafporarioy

]

that suid instrument was signed and seiled in beliali of ST carporation. by Athonny o its hoard ol ditectors,ind cach o them acknowleg

o be its voluntary act and deed. BerGre e

Novary Public roy
¥

My commistonespires:

Grentor
12th - dav
A9 1T
ulﬁ'l.\'_

ai 3332 o'lock R and recorded in

g9

L Record of Mortga,

record onthe

vothar the, within insiruiment
o page

SECOND
:DEED OF TRUST

way received for v

aof

[ -certif

grnsth

nuniher

REQUEST FOR RECONVEYANCE

TO:

g

ey

Tounty
it
Depriry

0

IR |
3
z

)

L

¢

J

s hand and seal of €
/
-l

Zzaf

said Coungy.”-
Witness . m

of

(CHY S tate and Dater

Slrastee:

“rhe undergipned is the owner aud holder of all indebtedness sectired by this Deed of Trast, which is, fogether with the secured note. delivered 10 v ou,

Please convey, without warrinty, to the Grantor the estate of real propesty deseribed in this Deed of Frust,

EQUITABLE SAVINGS AND LOAN ASSOCIATION, Beneficiary

By

g

R

it by

L

e Al E

a2




