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" taxes, assessmonts and other chargies that may be

FORM No. 881-—Oregon Trust Deod Series—TRUST DEED.
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THIS TRUST DEED, made this 27th

TRUST DEED 'Vol.w 7

day of . .
ALFRED E, MARTIN and LONA M, MARTIN, husband and wifc
. TRANSAMERICA TITLE INSURANCE COMPANY
and - TOST RIVER DEVELOPMENT  CO., a corporation

y ; /}4 [>4 ;
S

/

July , hetween
, as Grantor,
vas, Trustee,

, as Beneficiary,

WITNESSETH:

Grantor irrevacably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property

Klamath County, Oregon, described as:

Lot 6 in Block 2, RIVER RANCH ESTATE

S, Klamath County, Oxi'egon.

**This document re-recorded to.correct due date.

together with all and singular the tenements, hereditaments and appurtenances and’ all - other rights thereunto belonging or in anyw

now or herealter appertaining, and the' reats, issues and profits theredf and all tixtures now or hereatter attached to-or used in contwc- :

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hecein contained and payment of the
stm O[ FOUr . ThOUSandand no/ ].00 . _~-4-‘—«—ﬁ_—._.:---—__-_—_____-————-—’.__——1)0”1‘!5. |I’i{ll l‘llft'll.‘.’\’[

thereon according to the terms of a promissory. note of even date herewith, payable to beneliciaty or order and made by grantor, the

linal payment of principal and interest hereol, it ‘not seoner paid, to be due and. payable KD) AUgUSt 8 e

The date of maturity of the debt secured Ly this instrument is the date, stated above, on which the final installment ‘of said note
becornes due and. payable, In the event the within described property, or any part thereol, or any interest therein is sold, agreed fo be

- sold, conveyed, assigned or alienated by the grantor without first having obfuined the wriften consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective ol . the maturity  dates expressed “therein, or

herein, shall become inunediately due and payable,

The ‘above doscribed real property s not currently used for agricultural, timber or grazing purposes,

To.protect the security of this trust decd, grantor agroes:
To protect, preserve and maintain- said property in good cornidition

and repair; not-to remove or demolish any building or wipravement thereon;

not to commit or permit any waste ol said property.

2 To complete or_restore promptly anid in dood and workimanlike
manner any building or - improvement which n ay be constructed, damaged or
dustroyed thereon, and pay when dui all costs incurtod theiefor,

To comply with all laws, ordinances, regulitions, covenants
tions and restrictions affeeting siid property; il the beneficiary so requests,
jointin-executing such linancing statemients pursieant to the Uniform Coomner-
cial Code as the beneliciary. may cequire and to pay or liling same in the
proper pulilic atlice. or offices, as v as'the cost of all fien searches . anule
by tiling olficers or. searching irgencics nury he deemed. desicable by the
beneliciary.: . 5 . .

4. To pravide and continuuusly  maintain insurance - on. the huildings
now or herealter. erected .on: the said premises against loss or damage by fire
and such otlier ‘harards as tha be. uiici:lr.\' miity Aromy tigie (0 time require; in
an amount’ not_less than § ful LNnsu ralbljie Va l\mn‘n in
companics- accéptable to the Leneliciary, with loss payable to the latter;  all
policies of insurance shall be defivered 10" the hetwliciiry s soon. s insiod; ©
il the grantar”shall tail for any son to pracure’any. such insurance. and (o
deliver said policies to the beneliciary at least tiltern days prior to (he expira-
tion ‘ol any policy of insurance now -or herealter placed on. said buildings,
the beneticiary _may procure the samwe af  Srantor's . expense. The amount
collected . under any’ lire ‘or other. insurance policy may - he applied by heneli-
ciary upon any indebtedness secured hereby and. in such order s henelickiry
may determine, or- at ‘option of beneficiary” the: entire amount so coll reted, or
any part. thereol,.may be released to gramtor, Such application or re, shall
not cure or waive any defauldt or notice. ol defaudt’ hereunder or - invalidate any
act done pursuant ta such notice. N p

S0 To keep, said . premises free from construction Lens and to pay ol
sseel upon or
against said property before any part- ol suéh tav 7 stnents and other
chardes hecume past-due or delinguent and -pramptly deliver reciipts therelor
to heneficiacy: should the grantor” Lail to. muke paymentiof any taxes, aseess-
ments, insurance premiums, liens' or other chardes payable by grantor, either
by “direct payment or by -providing . beneficiary - with fuids with which fo
make such - paymient, beneliciary -may, af_its option, make pasment thereol,
and the amount so paid, with_interest af the rate set forth in the note secired
hereby, - together with the obligations. described in paragraphs 6 and 7 ol this
trust deed, shall he added (o and become:a part of the debt secured by this
frust .deed, without waiver of any rights arising- from breach” of any of the
covenants hereof and for such payments, with interest as aloresaid, the nrop-
erty” hereinbelore described, as. well as the grantor, shall-be. bound fo the
same .extent. that they. are. bobad lor the payment’ of the oblifation  herein
deseribed, and” all such payments shall be immetdiately due and payable with-
out. riotice, and the nonpayment thereol shall, at the option of the benoli ary,
render all sums secured by this' trust deed immediately due and payabls and
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs amd expenses of the trustee incurred
in connection with or’in enlorcing this obligation and trustee's and attorney’s
lees actually mcurred. <

. . To appearin and defend any action ar
allect the security rights or powers ol henelicia arid in any swit,
action or proceeding in which the heneliciary. or trustee may appear, including
any suit for thé'foreclosure of this dved, to pay all cos el expenses, in-
cluding cvidence of _title and ihe bencliciary’s ‘or tristes’s attorniey’s  feos: the
amount” of attorney's tees mentioned in this pacagraph 7 in all cases shall be
fixed by the frinl court and in the event of an appeal -from any  judgment or

cdecree ol the ftrial court, grantor fusther dbeees (6o pay such' sum as the ap-

peilate court shall adjudge reasonable as the bencliciary's “or frustee's attoe
ney's fees.on such appeal. :
E It is mutually agreed that:

8. In the event that any portion or all of said property shall he taken
under the right of eminent domain or condemnation, heneficiary shali have the
righe, il it so elects, o require that all or any portion of the monies payable

as compensation for- such taking, which are in excess of the amwount reqisiem!

to pay’ all reasonable costs; expenses and attorney's fees necessarily paded or
incurred. by “dranfor insuch procecdings. shatl b paid to beneficiary il
applicd’ by it lirst upon any reasonable costs and espenses and aftorney's” leey,
hoth in_the trial and appellate_couets, necessarily paid o ineurred by bine
ciary in such’ proceedings, and the ince . applicd upon the indelifednesy
secured “herchy: and frantor afrecs, af its own expense, to-lake ‘such aclions
and -execite such  instruments shall he “necessary " in obtaining such com-
pensation, promptly upon beneliciary’s request, . .
L At-any time and froy time fo time upon written request ol bene-
ficinry, . payment ol its lees anid presentation of this. deed and the . note. for
endossemient (in case of full reconveyances, los car Hafion), withowt allecting

the liability of any person for the paymeni of the indebtedness, (ristoo mny

{a) consent ta thie making of any nap or plat ol sajd property; (h) join in
granting any easement or ereating @Ry restgiction thereony (¢} jain in sy
suburdination or other agroement atlecting this: deed - br the tien - or charge
thereafy () reconvey, without warranty, il or any part of the propecty, The
Lrantee in any | reconveyance niay be descrifsod the “perion or persons
Tegally ontitled - thereto,” and the“recitals therein of ang marters or lacts shall
be conclusive prool of the teathiulness thervof. Trustee's bees for-any of the
services mentioned in this paragraph shall be not less than S5,

) 10. Uponcany - delanlt by grantor hereander, beneliciary may at dny..
tine without _natices “either incperson, by agent”.or by a receiver fo be i

poin{wl Byoa court, and without regard to the adeque of any security’ lor
the indebtedness Berehy secured, enter, upon’ and take possession of. said mop.

prly or oy part thereol, in its owninae Sue or Gtherwise collect the rents,

issues and prafits, including those past due ind wmprid . andd apply’ the same,
less costs. and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebitedne secured hereby, and in such order as bene-
ictary, may determine, '

LI The enterind upon cand  taking possession ol xaid. properiy, the
collection of such tents, isstes and prolits, arthe” proceeds of - fiee and other
insurance - policies or compensation or awards for ‘any taking or damaiie of the
property, and the application o release therdal us. adoresaid,” shall not cure or
waive any deliult or-notice of defaudt hereunder or invalidate any act. done
pursuant to such notice, . -

12. Upon default By grianior in’ payment of ‘any itdebredneis secured
herehy or in his: pecformance of any agrecment” hereuder, the beneliciary. iy
declare all sunis secured hereby inimediately duoe and pityable.ta such qn evont
aml if the above described toal propecty - is currently used lor adeicultaral,
fimbee or grasing pusposes; the benelicidry may peoceed to foreclose. this' frast
deed in equity, as a moitgage in the manner provided “by L for mortgage

eclosures, However il said real prapecty’ is not so. curently. used, the benes
ficiary at his election may proceed to [oreclose this teust- deed. in equity s
mactage or direct the trustée to loreclose this trast. deed by advertisesent
andsale.In the lafter event the heneliciary or' the fristee. oh 11 evecnte aml
cause to-be recorded his written notice of defanlt and his election o sell “the

said described “real propecty (o satisty the obligations. secured hereby, sere.

upon the trustee shall tix the time and place-of sale, five notice thereof as then

required by law and procevd 1o foreclose. this frust deed in the manner pro--

vided in ORS $6.740 o K6.795, L

13. Should the heneliciary olict (o loreclise by advertisement and sale
then after’ default at any tinie prior to five days . before the date set by the
trustee for the trustee’s sale, the geantor or ', other person so . privileged “hy
ORS 86,760, pay to the beneliciary or his. successors in . interest, respece
tively, the en, amount then due under the ferms of he trust deed. and the
obligation secured thereby  Cinchuling cosfs and expenses actoally incurred in
enfarcing (he terms ol the obligation and trustee's and attorney’s fees not ex.
cceding $50 ieach) other than such puction of the principal as-would not then
be duc:had no.default occurred, and thereby, cure the delault, in which event
all loreclosure proceedings shall be dismissed by this (rustee.

14, Otherwise, the sale shall be “held on the date and -at the time and
place designated in the notice of sale, The teustee may sell said property: either
in_one parcel orin separate’ parcels-and shall sell the mucel or “parcels at
auction to the highest hidder forieash, payable at the time of sales Trustoe
shadl detiver-to_the purchaser its deed in form as required by Jaw conveying
the property  so' sold, but without: any covenant- or WAty evpress o in.
plisd.The tecitals in the deed ol any matters af foct shall be conclusive prool
ol the fruthiulness thereol.  Any  person, evcluding: the trustee, - but including
the grantor. and beneficiary, may purchase af the sale, . 5,

- 8. When trustee sells pursuant to the powers. provided hetein, frusfoo
shall apply the proceeds of sale to payment of (1) the expenses of sale, ins
chudingd the compensation of the (rustee and a_trasonable charge hy frustee’s
attorney, (23 to the ablifation ‘securcd by the trust decd, (3) to all ‘persons
having recordrd liens “subsequent (o the inferest -of the frustee in the trust
deed as their interests may. apprear in-the order -of their priority and (4) the
sueplus, il any, fo the grantor or to his.successor in interest entitled to such
surplus,

e 16, For any. reason _pérmitted by “law hensficinry may from time to
Hne. appoine. o sucerssor of 8uecessors . (i any trustee pamed hesein or fo any
SHCCesSor - teastee appainted. hereunder, Upon such appointiment, and . without
convepance (o the successor. frustee, the Jatter shall be vested with all sifle,
powers-and duties . contereed  tpen any. toustee herein nrmed oy appointed
hereunder, Each-such appointiient and substitution shall be oo by writien
instrunwend  executed by benwliciary, “containing selecence” to this trust deed
and ifs - place ol record, which, when tecorded fin the oflice of the County
Clerk o Recorder of the county or countivs in which the propesty is situated,
shall be eonclusive proof ol proper appointment of the successor trisfee.

7o Trustee accepts this frust’ when this “decd, duly evicuted nmd:
asknowledged -is made o public tecord s provided by daw, Tristee i ot
abligated 10 notily any party hereto of pending sale uder anv: other deed of
trust or ol any. wction or proceeding in which grantor, beneliciary or trustee
shall. he a party unless snch action. or. proceeding, is brought: by trustee,

- NOTE: The Trust Deed Act provides that the ttostee hereurder must be either an attorney, who is. un wctive . menber of the. Otegon - State Bar, o bank, - trust company

ot savings and loan asseciafion authorized 1o do business uncder the laws of Oregon or the United  States: o ' title insutance company  authorized, to insure itle to, real
property of ‘this state, its subsidiaries, affitintes, ugents or branches, or the. United States or any agency theeeof,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that e is lewy -
fully seized in foe simple of said described real property and has a valid, unencumbered title thereto eXcept
covenants, conditions, plat restrictions ,» reservations, rights, rights of
way.and easements now of record. Taxes for the year '1977-78 arc.a lien, but

not yet. due and payable.
and that e will warrant and forever defend the same againse al? persons whomsaever,

g
§
‘» "_‘J ]

The grantor warrants that the proceeds of the loan represented by the ahave described note and this trust deed ate: i

(a)v primarily for grantor's personal, fanily, household oc agricuttural purposes (see lmiportant Notice baelow), S R : ;

(Chd ~for-ati~urgenizmtton —or € evern i drantor s nutuned Person)rre—borbrsimess-ur cuonmreTTind “parpesest utierrhan-igrice it |

This deed applies to, inures to the benelit of and binds:all parties hereto, their heirs, legatees, devisoes, administrators, execy-
tars, personal representatives, suc s ad assigns, The term heneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficlicy herein, In construing this deed and whenever the context S0 reguires, the
masculine gender includes the feminine and the neuter, and the singular numiber includes the plucal,

IN WITNESS WHEREOQOF, said grantor has hereunto set his hand the day and year first;lbove writter,
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¥ IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is (-/C / é' &{747

not applicable; if warranty {a} is applicable and the beneficiary is a creditor Alf e?'é- E Mé‘]rtlncﬁ

or! such word is defined in the Truth-in-Lending ‘Act and Regulation” Z, the Y .

beneficiary MUST comply with thé Act and Regulation” by making ‘required .

disclosures; for this purpose; if this instrument is to be a FIRST lien to finance A

the purchase of ‘a dwelling, use Sievens-Ness Form No. 1305 or equivalent; R

if this instrument is NOT 1o he o first lien, use Stevens:Ness Form No. 1306, or - " Lt /}7.

equivalent, 'If compliance  with the Act not required, disregard this notice. fowa M Martin o
i .

{If the signcr of the above is o catporation,
use the form of acknowledgment appasite.} .
' (ORS- 93.490)

" STATE OF OREGON, : ) STATE OF OREGON, County of
Klamath ‘R : 19

Coynty of .. Ceeeen
k) DT 1977 .
Porsonally lppeared the above named. ... .
Alfred 'E. Martin and Lona M

Personully  appeared . . A . and
. . : . who, being duly sworn,
each for himself and ot one -for the other, did say that the former is the

president and that the lutter is the

secretary - of
DA e O S T NP S A AT , & corporation,
{.and acknowledged the foregoing. instru- and that ‘the, seal allixed to the foregaing instiument is the corporate seal
eir ) of said -corporation and that said instrument was signed and sealed in be-
R half of suid corpuration by authority of its board of directors;. and each .of
B_elor‘f’ me: . ‘them ackunowledged said instrument 16 be its voluntary act. and, deed.

OFFICIAL" ° ‘ o a8
! gzsziz,) < Kazth /479774—404/’“-@ fefors e
¢ . . ‘I_}{q:tnryv.l’ill:ld;

ment tb be . voluntary act and deed.

) e e A (OFFICIAL

. K A for Oregon ) Notary Public lor Oregon. SEAL)

« My commniission’ expirés: é - /3- g
» N o

f

My commission expires:

REQUEST FOR FULL RECONVEYANCE

. To be uied only when obligations have been paid,

0. Trustee

The undersigned is the legal owner and. holder. of ‘ail indebtedness: secured by ‘the foregoing. trust deed. All sums secured by said
" trust deed have heen fully paid and szirg'slicd. Yau hereby are directed, on payment to you.of any sums owing to you under the terms. of
said ‘trust deed or. pursuant fo stafute, (o cancel all evidences of indebtedness secured by said trust deed "(which are delivered fo you

herewith together with said frust deed) and to reconvey, without warranty, to the parties designated by the terms of said ‘triist deed the

estate now held bytyou under the same. Mail reconveyance iind doctrments to

DATED: *

, 19

o Bc;neficiary

ot
AR

s
3
il 4

Do not fase o destroy this Trust Deed O -THE NOTE which it securss. Both must'be delivered to the frustee for ion before yance will be made:
o0 ‘ ‘ o )
&

W

TRUSTDEED “ : ” - stats or orse

ON

A

- State of Oregon, ] s : . W ; " <1 certify that the within instru-
County of Klamath £ ment-was receiyed " for record on the
I hereby’ certify that - the within instrument was’ 3 e TE d SAAENS . 19 :
received and filed for record on the ; s ) Mg;nzjdﬁeﬁ?rdzd
’ w e ; STt L.oon, i e OF

day of - AUGITST 19 77__., at 3432 RN . fj’mﬂ.

o'clock _P__M. and recorded on Page ... 174G . :
vt [ Mliar et o it d <o

in Book M77____ Records of MORTGAGES . Coumy”;’”’;f:‘sj my hand._and  seal of

of said County. ) . o ) s

s.Use
dp AR o " Record of Mortgages of said County.

\




