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TRUST DEED

FORM No, GBIT?lugnn Tnﬁl anod'Soriu-—IRUST DEED.
e . ¢l - IS ;

THIS TRUST DEED, made this 27th g July : 1977 petween
LLOYD E. MG CLURE and CATHERINE M, MC CLURE, husband and wile, as Grantor,
IRANSAMERICA TITLR INSURANCE COMI’ANY : as Trustee,
and + L.LOST RIVER DEVELOPMENT CO., a. corporation Iﬂgbwmﬁdmy
WITNESSETH: )
i Grantor irrevocably grants, bargains, solls amf CORVeYS o trustiee in trust, with vower of sale, the property
in Klama th len('\*, Oregon, deseribod as:

j Let 9 in Block 2 of RIVER RANCH ESTATES, Klamath County, Cregon.
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**This document: re-recorded to torrect due date,

1
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togethir with all and singular the tenements, hereditaments and appurtenances and all_other cights thereunte belonging or in’amavise

L now . or herealter appertaining, and the rents, issues and prolits thervol and alf lixtures now or herealter attached 1o or used (n conrusc-
tion with said real estate, ) . : :

‘FOR 'l'IIE PURPOSE OF SECURING PERFORMANCE ol ench agreement of grantor herein contained and payment of the

sum of Four,..Thousand.,.and nO/lOO T T T T T e L TTT T T s Pollars, with interese

thercon according to. the terms of promissory note of even date herowitls, peyable. (o beneliciary or order and made by Arantur, the

o tinal payment of principal and interest hereol, it not sooner paid, to be due and payable KL‘) . _AL}89§ t,, : e .
; The date of maturity. of the debt-secured by this instrument iy the date, stited above, on wineh the tinal insialliment of snid note
" becomes due and payable, In the event the within described Bropecty, or any part therood, or any interest therein is sold, agrsed to he
- sold, conveyed, assigned . or alienated by the grantor without ' lirse having obtained the written consent or approval of the heteliciary,

then, at the beneficiary's optiodi, all obligations securod by this instrument, irrespective of  the maturity dates expressed  fherein, or
herein, shall become immediately due and payable. : : :
The "above described real property is not currently used for agricultural, timber or grazing puiposes,

17 E .

~To protéct the security of this truse deed, grantor agrees. fa) consent to thie making ot A0y ap or plit ol said property; (h) join in

To protect, preserve and muintain o property in Kood condition sranting Y easement or - crvating any ‘n'\llir.liun therean; Join in any

and. repair: 001 (0 remave of demolish sy b dini or inpiovement therean:” | subordination or et pevoenuent albcting this derd or, fhe fo or charge

Aot to commit or permit any waste of said property, 8 thereal; (d) reconvey, without ranty, all drtany part of the praperty, The
2..To complote or restare promptly and. in good and workmantike drantee noany recanveyance oy be b seribed a8 the ' persan or -prrsons -

manner any huilding or improvement which may: he constructed, daniaged or' Cledally centitiod thereto,” and the recitals there'n of ang n Lers or facts shall

destroyed thereon, and pav when due all costs inctrsed therefise, . DLe conclusi>y: proof of he truthiulness (heseof, Trustoe's fees for any ol the

3. To comply with all “1aws, ‘ordina o5, n':.‘zilalihnn, covenants, condi servcesnentioned in this paragraph. shall he not less than &5

tions and. resteictions affecting sl propertys i the beneliciary sa requests, . to 10- Upenrany detault by geantor Beteunder, beneficiary may at any

LJain in exeeuting such financing staivnts Dot Sanit fothe Unilotn Conimier- time without' ngicn. vither in percon;” by agent or by ot et (o e g

cial Code as the Leneliciary “may require aned fo pay for filing same in the pointed by a court; and WIthaut rogard “to he adequacy of any security for

proper . public oltice or oblices, ax vwell vt cost ol all lien searches miade © the indebtedness hetoby sectred, onte, wpon and take possession of siid prop-

by filing olticers or searching agencies as ry b deemed desitable by the ety o0 any past theroot, it yies owen pame sue or otherwise collect. the rents,

beneliciary, X S issues and prafits, inchnding those past due and unpaid, and anply ‘the same,

4. To Providé and continuously maintain insurance on - the buildings Ioss costs and evpenses ol uperation and callection, inclating riasonabl, cattor.

now or hereafter orected on the said . premises against -Josg or damage by fire 3 X indebtedness sectired herehy, amd in such order as bene-

and such -other hazards as tig b licig s i from et fim wptire, in i olerthine, .
‘ than § TLITI. T fabe WV 1 G in 1o, The entering “upion and “taking _possession - of said praperty, the
st

anies acceptable: to..the beneticiary,. with - fos piayable to the latter; all Ch rents sissues and prolits, of the proceeds of fire and other .-
s of insurance shall be'ylelivecod to the el ke s soon ascimsured: . ingurance pofices or camperisation: or - mvards lor any taking o damage of the
if the grantor. shall fail lor any reason (o procure any such insurance and to propecty, and the application or release thereol as afors i, Shall not cure or
deliver said policies to the henvticiary at least fifteen days prior (o the “apira. waive any defailt or notice nf dofauly bereunder. or invalidate any act done
i any  policy of insurance now or herealier placed on saje buildings, Pursuant 1o.such notice. ) -
the  bineliciary o Lprocure the sanwiat grantor's expense. The: amount 12 Upon detale by grantor in pavamnt ol any indeltedness Socured
ceollected under any” lire or other. inviranes policy may. he: applicd by heneli-"= prity or in hie perlormance of amy agroernent hereunder, the benofi,
Liary. upon any indebtedness secured hereby and mosuch order as, bineficiary: declare sl sims secured: horehy- fnmediately due amd_pagable. In sueh an n,
may deteemine, or-at aption ol benwfic ¥ the ‘entire amount so collected, . or and il the above described real PIOpEItY. IS carrently used for agricultural,
any’ pact: thereol, may. be released fo drantor, Suc, application_or. release shall timber or grazing purpases. 1. heneficiary iy proceid (o foreshoe this trust
not cure or waive any delault or notice of detault hereunder ar invalidate A deed in equity, as o mortdage in the nuanner - provided by daw far mortgage
act done pursuant (o such notice co foreclosures, Tlowever il said seal PHODEIts IS 00t S0 cutrently used, the b
8. To keep siid premises [rev from consteuction Fens and to pay all ficiary - at his cleetion may procec g fareclose this rust devd in equity ne o : . o : RIS
taxes, assessments and: cther. charges thint nay be levied or assessod UPOTL OF s ynoregage. or direct the frustee (o foreclove this: trust devd by advertisoment § NE LR
against said - property . before any - part ol such taves, pasessments and “ather  gpo GGt 40 the Lattor event “the heaeliciasy or the trustee shall eveeute and
charges hecome. past due- or delinguent and promptly” deliver 1. comts therelor . cauee 1" b recordod his written notice of default and hiy ol dtion fo sell the
fo- hencliciary; should the dantor fail (0 mape payment of any fares, assess. Tl ibed real properts o satisly the obligation. sectred horoby, where
ments, ‘insurance premismes, liens or - ofher chargles” payvably by Arantor; either upon the trustee shill ix-the tine and Place bl salv, give notice thereof us then
by dircet payment or by providing beneliciary MWith Tunds with - which to requited by Law and procesd 10 forecinse this trust deed in the manner pro-
‘make such. payment, bene. YR, at dfs option, make payment thereod, vided.in ORS 86.740 to 86,795, .
and the amount so_paid, with inferest ¢ the rate set forth in- the pote secured 13 Should the brneficiary elvet 1o foreclose by advertisement and sale
heteby, together with - the obligations described in pivasraphs 6.and 7 of this " (pun atrer delault ot any time prior to -five days before the date
trust deed, shall he added to and hecome o’ part of the debt secured by this gl for the trustee’s sale, the frantor or other person sa pri
trust deed, - without waiver of any ridhts. arisingIrom’ breack of any of “the ORS §6.760, 1ay pay fo the beacliciary or his succossors in’interest; respec-
covenants, hereol and Ior such payments, wily intered e aloresaid. the prop. tively, the entice amount then due. umder the terinis. of the trust deed and the
erty hereinbelore described, as. well as ‘the drantor shall be bound to the obligation secured thereby (including eoors and expenses actually incyrred in
same extent that they are bound for the payment of “the- obligation herein enlorcing " the s of he obligation and trusees aried Atorney's loes not ex-
described, and all such payments shall ‘be immediatefy due_and payable with- coeding $50; each) orher than such portion ol the principai as would not then
oul jatice, and the nanpayment (hereol shall, it the option ol the bencliciary, - §ErHNA hadd no delault occurrvd, and thereby cure tha o, which event
render all- sums secured Iy (his trust deed immediately due - and p; all loreclosure pr. dings shall be dismissed by the frustee,
constitute a breach of this trust deed. } . ) : (19, Otherwise, the salo. shall e huld on he on and at (he time and
.. 6. To pay all costs, levs and expenses of -this trust . including the cost place desidnated in the netice of saf The trustee may soll said propecty either
ol title search as el As the ather fosts and evpenses ol the frustee incurred | in one parcel or in separate parcels. and shall sell the patcel ot parcels o
in connecti n'wilh or in enlorcing this obligation and toustee’s and artorneyes auction to the highest hidder 'tor cash. payable at the- time of sale, Trustee .
fees actually incurred. ] . N . shall deliver to the purchaser its dud in foem o required by law conveying
. dppear incand deferd - any action or proceeding purporting fo the propecty: so sold,, but without e Covenant. or watianty, express’ or jnr.
aftect the security rights or powors of bemdiciny prastoes and i’ e suit, - Pronet recitals in ihe deod of any matters of faet shll b conclusive firanf. | o : IR : S
action of procecding in which the heneliciary or trustee mayappear, including of “the fruthiuiness thereof,~Any person, rxchuling the- trasto, hut including - . . . ; . : p— A 5 Ty
any suit for the foreclnsure af -this dedd, ta pay all €osty and expenses, in- the grantor and beneliciary, may purchase at the sate : - : i P ™ oY 5 A ki AL
cluding evidence of title and the hencliciary's or Trisstee’s attornes's fees! the IS. When frustie solls pursuant fo the powers pravided herein, trustee o - b e ST
amount of attorney's feos raentioned in this paragraph 7 in all cases shall ke shall apply ‘the proceeds of it o payment of (1) the oxpuses of s : i )
fixed by Ahe-trinl court and in the event an appeal ftom any judgment or cluding the campensation” of the trutte. and - a reasonable charge by <
Meerec of the trial court,” grantor further agrees fo pay such sum as the ap- attorney, (2) to the obligation secured by the (sa déed, (3) 1o all persons
pellate’ court . shall adjudge reasonable as the beneliciary's or trustee's aftor. having recorded liens. subseguent to the inferast of the trustes in the frust
ney’s laes on”such appeal. decd as their inferests may appear in the e of their priotity and (4) the
It is mutually agreed that; E wsuplasy il ang, 1o the grantor or- (o his successor in’interest entifled fo such
. An the event that any portion or all of saicd property shall be fahen surplus, .
under the right of inent in‘or. comnd, nmnation, beneliciars shall have the 16, For. any reason permitted by L heneficiary may - lrom . tinie 1o
ridht, il it so elects, to require that . all or any nportion of the monws payable fime cappoint a’ successor o suceess 78 10 any trustee named erein or (o any
as compensation Inr such takind, which are in men of the amaunt re 12is veel SUECESNOL | {1ty appointed  hereunder, Upon such anppaintment, and without
fo pay all-reasonable costy, expenses: and attornes’s foey necessarily paid o EANVeyAnce (o the sticcrssor trustee, the latter shall "o vested with all titfe,
incurred. by - grantor- in such pracecdings, shall -he puid 1o heneticiney - and poseers and duties confersoed upon any. frustee, herein pamerd. or appointed
applied by it fiest upon any reasonable costs and. 3 penses and attornes's forw, hereunder Euch el appointment “and subititution shall be made by awvriften
both in ihe trial umd apnellate courts, nme. ssarily. paid or incuerid by bene. instranent  execired by bencliciary, containing reference o this trustc deed
liciary " in such nraceedings,” and  the bidamee applied  apon” the indebtodness and its’ place of record, - which, when reconded in-the office of the Counfy
secutsd “hereby; and granfor agrees, at i own orpense, to take surh actions Cletk or Recorder of the county or countied in which the nropertss is situated,
and “exvecute “Such instruments as shatl b hecessary -in obfaining suel corti- shall:br. coneliicive prool-of proper appointment of fhe suecessar’ (rusfee,
pensation, promptly wpon Beneliciary's s e, N 17, Trustee. “accepts . thiy st when this deed, duly. exeeuted. and
- AL any Lime and Jrom e to fime apon wriften request of benes " schriowlregod 5 e ublic record us provided by law, Trostee i o
ficiary, payment. of its fees ard presentition” of this deed and the note for obligatod ta votily any oty hereto of pending sale vindor any. ather dewd of
endarsement (in case of full recanveyances, Ioe cancellntion), ithout alleefing trust _or’ ol any action or proceeding in which Arantor, beneficiary o trustee
the liability of any person jor the paytent ol the, indebtedness, frystee iy shall he s party unless such action or proceeding ie brought by trustee,

‘AT;'~

NOTE: Tho Trust Deed Act providis that the tujsten herounder must be eithei an altorney, whe s an’ dctive membor of the Oreqon: State Bur, " Eank, tus company
or savings. and loun assacienion awvthorized 10 do Lusiness- undor the laws. of Oregon “or ‘the . Unind States, o title - insurance compuny avthotized to insure title to roal
prapenty of “this state, ifs subsidiaries, affiliate, agents or bronches, o the Unitec States or-any agenzy thercof,

¢




The drantor covenants arid agrees to and with the beneficiary and those claiming under him, that be is lav-
fully seized in fec simply of said described real property and has a valid, unincambered titls thereto @XcCapt
covenants, conditions, plat restrictions, resetvations,. rights, rlvﬁtg of
way and easements now of record. Taxes £or tho year 1977-78 aré a ien, but
not 'yet due and payable, ’

and that-he will warrant and forever dufend. the same against all ‘persons whomsoever,

P 1\’,,;‘.,_,.,34{:‘ T

I
o

'

Ca)¥ peimarily for grantor's personal, family, - household or agricultural purposes (see limportant Natice below ), . { R B
— Er) = for an organictetion: or—(even Hogbt b0t bt ] —prearson )- are fur business-or cormnerciab urposes-other than-agricuttarad — e, . ) :
; 4 . i

The grantor warrants that the proceeds of_the loan represented by the ahove described note and this trust deed are; . . i i )
purposes: . : . ' ; ;‘
T Loy Py i

!

This deed applies to, fnures to the benelit Of and bimds- all parties beroto, theie heir, legatees, . devisees, administrators, execu- ¢
tors, personal representatives, successors and assigns, The term beneficiacy shall mean the holder.and owner, including pledgee, of the
contract secured hereby, whethee ot 'not named as a beneticiary herein, In construing this decd and whenever the context so requires, the

masculine gender includes the: feminine and the neuter, and the singular numiber includes the plusal,

IN WITNESS WHEREOF, said grantor has hereunto set hiG

4
fi 1"'» | :

nd thy day_and year fidst above written,
et N

¥ IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty {a) is applicable .and the beneficiary is a craditor
or such ‘word ‘is defined /in ‘the Truth-in‘tending ‘Act and Regulation Z, -the

beneficiary MUST comply with the Act and Regulation by making required.

disclosures; for this purpose, if this instrument is to he a FIRST lien to finance

'y
C\c“)‘ A ML
. McClare

the "purchase of a dwelling, use Stevens-Ness Form.Nos. 1305 or equivalens;
it this instrument is NOT to he o first lien, vse Stevens-Ness Form No, 1206, or
equivalent. If compliance with the Act not required, disregard - this notice.

Clews

s /fz/{l’f){&rﬁfg et 7/(1 . ’/.,/é‘(

(IF the signer of the above is o corporntion, therine M. McClure
use the form of acknowledamunt. opposite.| . .
{ORS 93.4%0) i :
STATE OF OREGON, County of. . ST ) ss.
. , 18
FPersanally  appeared . . and
. ; . o wha, heing duly sworn,

each for-hitnself and not one tor the other, did say that the forwer is the

STATE OF OREGON,

County of Klamath. . . . )
el padiy 27 19 1T

- Personally "nppeared the above named.. L]OY d
E. McClure and Catherine M. _ : : :
MCC lure . . ] . v president and that. the latter is the . ; o S o ;I:‘-\l".-)‘-: .

g secretary
e Ll . - . . & corparation,
and that the I alfived to. the loregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half ot said corporation by withority of its ‘board of directors: and each of
them acknowledged said instrument to be ity voluntary - act "and deed.,
Belore me: : . .

. ,..and.ncknowledged the foregoing insiru-

ment to be  t r ..... voluntary act and deed.
AT ‘Belore me:

orrician é :
SEAL). d~iuﬁys-mﬁ?hmw“,4%?£4ffﬂ4

" Notary Public for Oregon

- Mchr)mnlission expiras:é _/g’gb

Numry Public ?ur Omd(m

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be vsed ‘only when obligations hove heen paid.

L) Trustee

The undersigned is the. legal owner and holder ‘ol all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed of pursuanrt to statute, to cancel all evidences of indebtedness. secured by said trust deed (which are ‘deliveted to you
herewith together with said tiust deed) and ‘to reconvey, without warranty, ' to. the parties designated by the terms of suid‘tmslk deed the

estate now held byfyou under the same, Mail reconveyance and documents fo . . e e

DATED: ' . , 19

Beneliciary -

e will be made,

Do not lose or destroy this Trust Dzed OR THE NOTE which it secuiei, Boih n;uﬂ be delivered fo the trustes for

TRUST DEED |« Terireoromman

County of Lla ., .
"I certify that the within instru-

'rneg\n'tvas received for record on t,;le
§ FANguSt

88,

s esress

State of Oregon, | s;

County of Klamath - | ™ ’
‘1 hereby certify’ that the within instrument was E ‘ qu o)
seived and filed for t Fon the 124K i : VED L2 17 AM, eﬁ{,d?rfg(carded

revetved ane Lf‘(,,, ?r reeore . : in book.‘..].“.,,..’,....‘....on page,.; “’) . .or

AUGHST 19 77 car33i32 as file/reel number nT9

P

PM. and recorded on Page. 14751 Record of Mortgages of said County.
i Witness -my hand and seal . of

County affixed.
e llidne

day of
o'clock
in Book .. M77_ Records of "":('.?}’i"l'(if'f?':E,S

of said County,

WM, D. MILNE, County Clerk




