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NOTE AND MORTGAGE e
THE MortGacon, .. RICHARD D HARRIS and CHERYLL P .. HARRIS, .husband‘_.@?dk ‘
. . wiie

mortgages-to the STATE OF OREGON, represented and acting by the Director of \'clurun}a

(i

" Affalrs, pursuant to QRS 07,080, the follow.
Ing described real property located in the State of Ore,

gon and County of Klamath
: Lot 2 in Block 3 of Truct No. 1099, ROLLING HILLS, Klaumath County, Oregon,
.
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together with the. tenements, heriditaments, ‘righls, privileges, and appurtenances tneluding roads and easements used In cunnucllon'
it with the premises: electrie wiring and - fixtures; furnace and heating: system, water . hea fuel. storage receptacles: plumbing,
Ak ventllating, water and irrigating systems: screens, doors; window shades and blinds, shutte inets, built-ins, linoleums and floor
5 coverinpis. built-in stoves, ove electrie sinks, air conditioners, frigerators, freezers, dishwashers; and all fixtures now or hereafter
: installed in or on the premise: nd any shrubbery, flora, or timber now growing ‘or_hercafter planted or growing thercon; and any.
‘ replacements of any one or more of the foregoing items,:in whole or in part, all of which are hereby declared to be appurtenant tothe .
: land, ‘and all of the rents, issucs, and profit .

s of the mortgaged pro perty:

to secure the payment of Thirty‘ FOVUI' Thousgnd N

~“Dollars

, and interest thercon, evfdenced by the follow

ing promissory "note’

~

‘ . - Thirty Four Thousand Nine Hundred and no/100
I'promise to pay to.the STATE, OF OREGON . - )
Dollars (§ 311 5900. OO——-—}———-—,I

initial disbursement by the State of Oregon, at the rate of..

with-interest from the date of

! pérccnt per anmum until such time &s a

different interest rate. is established pursuant to ORS 407.072, princ¢ipal and inter
States at.the office of the Dircctor of:Veterans' "Affairs .in Salem, Oregon,

3223 . 007-—"—""-"‘_"011 or béfr;re

st 10 _be paid in lawful money of the United
as follows:

October 15, 1077 <cm—mme e

ani ¢.223.00 on. the: ™

15 “th of each mon‘th' ————— one-twellth Of~——meowoa ——

thereafter, plus .

the ad valorem taxes for each

successive year on the premises.described in the mortgage, and ccontinuing untfl the
and :gdv]nnces shali- be fully paid. such payments to be applied first
principal.. .,

‘The duc‘datc of the last payment shall be on or before September J.S, 2002-

full amount of the principal, intérest
as Interest on the unpaid balance, the remainder on the

In the: event of ;transfer of ownership of the premises or any part the

the balance shall draw interest as preseribed. by ORS 407.070 from date of such’ transfer.,

reof, 1 will c(ﬁltinue to Le liablefor payment and

This note is secured by a mortgage, -the terms of which are

Dated- at - Klamath. Falls, OR ' .

adpZp part”hercof.

P . :
o el L O

‘ R Richatd D.Jﬁals\ris :
,,,,,,,,, August.. [/ 19..07 SR Ot btesd

; ‘ Cheryl]& P. Harris

The mortgagor or subsequent owner may. pay all or any part of the loan at any time without penalty.

The mortgagor.covenants that he owns the premises-in fee simple, has good rigm to morigage same, that the premises are. (ree
from encumbrance,.that he will warrant and defend same forever against the claims -and demands of all persons whomsocever, and this
covenant shall not be extinguished by foreclosure, but. shall run with the land, . ; B

MORTGAGOR FURTHER COVENANTS AND: AGREES:
To pay all debts and moneys secured hereby;

Not to permit the buildin;és to ‘become vavant or unoccupled ; not to permit the removal or demolishment of any
provements row or hercafter existing; to keep same in good repair; to complete all construction within
-accordance with any agreement-ma e between the. partles hereto; ‘

LA

buildings or im-
a. reasonable time in

3. Not to permit the cutling or removal of ‘any timber except. for his own domestic use; not to commit or s_qffer any waste;

"4, Not to permit the use of the prerﬁisés for' any objectionable or unlawful purpose; -

5. Not to permit any ax; asscssni;:nh Hen, or ¢encumbrance to exist at any time; "

6.” Mortgagee 1s authorized to pay all real property taxes assess ed against the préi};lscs and add same fo the principal, each of the
advances to bear interest as provided in (‘\e note; : . ' :

7.

To keep an 'buiidmgs unccasiﬁgly insured: during the term of the mcrtghge, against®loss by fire and such ciher hazirds in such °
company or compantes and In such en amount as shall he satisfactory o the morigagee; to deposit with the mortgagee all such
‘{m”dcs with . receipts showing payment in full  of all premiums: all such insurance.sha

il be made payable to the mortgagec:
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;

v o




) shall” be entitled to all compensation and . damages recelved under right of eminent domain, or for any securily volun-
tarily released, same to be applled upon the indebtedness;

Not_to lease or rent the prv.-xfxlses. or any parl of same, without written consent of the mortgagee; X ‘ ; R Y.

¢ . . : ] : 1A [T RENES i Ny
To promptly notify mortgagee In writing of a transfer of ownership- of the premises or any part or interest in. san and to . i ‘.\“ » ﬂ}d L L ST 4 J;xn-\i‘f"i{l i "ﬁ
furnish o copy of the instrument of transfer to the mortgagee; a purchaser shall -pay interest as 5:1'05(-1'“:1:&1 by ORS407.070 on . e et b gl S
il payments. due from the date of transfer; in all other respects this mortgage shall remain’ in fult foree and’ effect,

H

The mortgages may, at his antion, in ense of default of the mortgagor, perform same fn whole or In part and all expendityres
made i seo doing including the employment of an attorney- to secure compliance with the terms of the mortguge or the note shall
draw {iterest at the rate provided In ©he note and all such expenditures shall be immedlately repayable by. the mortgagor without
demand: and shall be seeured by this mortgage,

Defuult i any of the covenants or agreements herein contained or the expenditure of any portion, of the loan for purposes
other than those specified in the anplication, except by written permission of the mortgagee given before the expenditure s mide,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure, : “

The failure of the mortgagee to exercise any options herein set forth will not constitite . watver of any right arising from
breach of the covenants, .

X In cnso‘{&rbclnsuru ‘ls commenced, the mortgagor. shall be lable for the cost of a title search, attorney fees, and all other costs -
ineurred in conmneetion with such - foreciosure,

-, Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to entor the premises, take possession,
collect the rents, issues and profits and-apply same; less reasonible costs of collection, upon the indebtedness and the mortgagee shatl
have the right to the appointment of a receiver to collect same.

The, covenants and agreements herein shall extend to and be binding upon the heirs, executors, -administrators, successors and
assigns of the respective parties - hereto, .

It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Article xl-{j\‘of the Oregon
Coinstitution, ORS 07,010 to 407.210 and any subscquent amendments  thereto and 1o all rules and regulations which have been
issued or may hereafter be issued by the Dircctor of Veterans' . Affairs pursuant to the provisions of Ol'“(J 407.020,

WORDS: The masculine shall be deemed to include the rcmhilne, and ‘the singular the plural ‘where such connotations ™ are
applicable herein, .
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. day of .. ,Augus.t....‘. S 1 X 717
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A \'\\\/:} N \.) _:\\“: DNk . (Seal)
CherylL&P. Harris :

- ACKNOWLEDGMENT

STATE OF OREGON,

B Cm;nty of Klamath

. . ™
Before me, a Notary Publie, personally appeared the within named RlChard D' Harrl“ and

. Chervll P- Harr :—S iva. his wiré. and acknowledged ihé l'orégolng Instrument to he thelr voluntary
act and deed.

i

WITNESS by hand and official seal the day and year last above written.

o i : ‘ 2. i
{ . )

Nofary Public for Orogon

.‘ [ N R e
My Commission expires ... / "‘)/ g / ;

MORTGAGE
, L MIOT2

FROM . . TO Department of Veterans' Affairs

Lo

STATE OF OREGON, : ’ \(

; y 8.
County of ELALATH . f

A
L

-

1 certify thug the within waé received and:duly recorded by me inKL‘“ﬂ BT County Records, Book of Mortgages,

No. .}..77 Page 11755 on tpe . LoLhday of August. 22 IITNEL D, Midne:. K lanatCounty .0

By/,!/ﬁ: ﬂ,‘j ) / N / ZéﬂJ o | Deputy.
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Klamath® Falls, Ovegon S

COUNLY i ST K By/,//-/r}’. At /

st l2en 1977 at o'ctock 3333, Pom. ' ‘ , : %
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After recording return to: : t " ‘,l,‘4,‘¢:,,’
DEPARTMENT OF VETERANS' AFFAIRS cand N
General Services Building :
Salem, Oregon 97310

Form Le4 (Rev. 5-71)
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