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NOTE AND MORTGAGE
THE MORTGAGOR, i JAMES. WILLTAM WESlEY.

mortgages to the STATE OF OREGON, represented and acting by the Direetor of Veterans’ Affairs, pursuant lu ORS 407.030, the follow-
g deseribed real property Jocated In the State of Oregon and County of Klamuth

Lot 96, MIERRYMAN 'S REPLAT OF VACATRD PORTTION OF OLD ORCHARD. MANOR, necording :
to the official plat thereof on f{ile in the office of the Counlty Clerk of Klamatly
County, Orepon. " :

together with. the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
with the premises; electric wirlng -and fixtur furnace and h i system, water, heaters, fuel  'storage  receptacles;’ plumbing,
ventilating, water and irrigating systems; screer doors; window ¢ s and blnds, sb sy cabinets, bullt-ins, linoleums and floor
coverings, built-in-stoves, oven: cctric sinks, afr conditioners; refrigerators, freezers, .dis shers, and all ' fixtures now or hereafter
installed in or on the premis nd any shrubbery, flora, or timber now growing or hercafter planted ‘or growing thereon: and ar
replacements of ‘any one or more of the foregoing items, in whole or in part, all of which are hereby decliared.to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged property; '

to secure the payment .of .. Thi ty One Thqg§ar1d El"—:ht Hundred renty F].VGD.D.CL no/lOO— T Dollars
), and interest !hexj'con. evidenced by the following promissory note:

¥

1 promisc to_pay to the STATE OF orecon . IThiriy. One. Thousand. Eight. Hundred Twenty.. ...
JFive.and YIO/J 00 = Dollars (s...3l.,8245.,00,."-\.....-.-'--..—). with interest from the date . of

initial disbursement by the State of Oregon, at the rate of 5v9 percent per annum until’ such: ttme as. a
different interest rate is established pursuant.to ORS 407.072, principal and interest’to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs’ in Satem, Oregon, as follows: E

on or before ..0¢LODL T =and $.203.00: Oﬂtlle

thereafter, plus - ~the ad valorem taxes for each

successive year on the premises described in the ‘mortgage. and continuing until the full amount of the principal,. interest
and :;dvanr:es shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. B i -

The due date.of the last payment shall be“on or before September 15, 2002

In the event of transfer of ownership of the premises or .'ﬁ)y part thereof, ’I will continue to be liable for payment and
‘lhc balance shall draw interest as preseribed by ORS 407.070 from ‘date of such.transfer.
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Dated ‘at .. .Xlamath ..Qregon ... (///)

This note is sccured by a )noxjtg'égu: the terms of .which are mndyﬂ/a part hercof.
v

(i

August. 12 Tl

The mortgagor or subsequent owner may pay all or any part of the loan at im.v time without penalty.

The mortgagor covenants.that he owns the prémises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against-the claims and demands of all persons whomsoever, and this

covenant shall not bz extinguished by foreclosure, but shall run with the. land. E

MORTGAGOR FURTHER- COVENANTS AND AGREES:

To bny nil debts nnd moneys secured hereby; . AT ' ; .
Not to permit'the bulldlnfl's to become vacant or unoccuplud‘: not to permit the removal or demolishment of any bui]dihgs or im-
provemcents now or hereafler existing: to keep same in- good repair; to complete: all construction within -a reasonable time in
accordance with' any agreement made between the parties hereto: . . : .
Not to permit the cutting or removal of any timber' except for his own domestic use; not to commit or suffer any waste;

. Not to permit the use o( the pn;mlscs fer any objectionable o unlawful purpose; ) ’ '

.. Not to:-permii any tax, assessment, lien, or encumbrance -to. exist at any time;

Mortgiugee is authdrired /3y pay &ll real property taxes assessed against the premises and add same to the prineipal, each of the
advances to bear interest “as provided in the note; v

. To keep all bulldings unceasingly insured during the term of the mertgage, against loss by fire and such other hazards in such
company or. companies-and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee -all such
policieg with receipts showing parment in.full of all premfums: all such insurance shall be made payable to the mortgagee:
insurance shall be kept in foree py',‘th morigagor in case of foreclosure untll the period of.redemption expires;
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8, Mortgagee shall be entitled to all compensation and damages recelved under right of eminent domain, or for uny security volun-
tarily. released, same to be applied upen the -indebtedness;

Not to lease or yent the premises, or any part of same, wlf)mul written consent of the mortgigee;
To promptly notify mortgagee In writing of a transfer of ownership of the premises or ALY part- or dnterest In same, wand (o

furnish i copy of the mstrument of transfer to the mortgngee; o purchaser shull pay Interest as proservibed by QNS 407070 on
all payments due from the date of transfer; in all other respeets this mortgage shall remain infull foree and” effect. )

The mortgagee may, at his option, in cage of default of the mortgagor, perform sume in whole or in part and all expenditures
made in so dolng inc ding the mn{)luynwnl of an attorney to secure complianee with the terms of the mortgage o the note shall
draw Intere: {1 provided in the note and all such expenditures shull be immediately repaynbie hy the morlgagor without B Y. T - Ty
demand and B ¢ secured by this ‘mortgage. y ¥ e 7 bt A
Default in any of ihe covenants or agreements herein. contained or the expenditure of any portion” of the loan - for purposes - ' |

ather than those speelfied in the applivation, exceept by written permission of the mortgagee given before -the expenditure s made,

shall cause the entire indebledness at the option of the mortgagee (o become Immcdiately due and payable without notice “and iy
mortgage subject to foreciosur .

‘The faflure af the mortgagee to exercise any options herelh set forth will not constitute arwalver of any right arising  from a
breach of the covenants.

In case mrc(-losm'é Is commenced, the mortgagor shail be liable for the cost of a title search, attorney fees, and al other costs
incurred in connection with such foreclosure, . B .

Upon the breach of any covenant of the mortgage, the mortgagee shall hxn'(g the right to enter the premises, take POSS
coliect the' rents, issu and profits ‘and- apply same, ) reasonable costs of collection, upon the indebtedness and the mortgayee
have the right to the appointment of a receiver to colleet same,

The covenants and agreements herein shall extend 1o and be binding upon the heirs, executors, administrators; successors and
assigns of the respective parties hereto. . B

It is distinctly understood and agreed that this note and mortyage are subject 10 the provisions of Article XI-A of the Ore
Canstitution, - ORS 407.010 to 407.210 and any subsequent ameadments therefo and 1o all rules “and regulations which
issued or may hereafter be issued by the Director-of Veterans' Affairs pursuant to the provisions of ORS 407,020,
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have bheen

ations  are

. WORDS: The masculine shall be deemed to include the feminines and ‘the singular "the “plural  where such connot,
applicable terein, . .

" IN. WITNESS  WHEREOF, The mortgagors have set their hands and seals this . 12th day of ... Aug'uSL
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STATE OF OREGON,

< ~County. of

Before m‘c. a thar‘y'f’ubllc. persdnnlly appeared the within’ named . ... .. JameSWlll-‘L

- his wife, and acknowledged the foregoing Instrument-to be ', hlS .. voluntary
“act’and deed. ' ‘ S

WI'I“NESS by -hand.and official seal the day and:year last above wrmenf

. .
“ My Commission expires

MORTGAGE

M712hL

FROM .. . . TO Department of Veterans' Affairs

STATE OF OREGON,

' County of ... KLAATH

I certify that the within was received and duly relirded by me in .‘,.‘KL[‘.I.‘.’:.‘.'L.:'L!...,.“ County . Records, Book of Mortgages,

No. 1.7 Page 14777 on the 7]?i'ﬁ day o AIRIAT. 1977 3t DL MTLUE KEANATH .. County ...

By 7 szi

L, ; P o Deputy.
{ . v .

Filed IGUST12th 1977 e, at 0'clock 0310 P M
: lamath Fai's, Uregon. &,)\//

County Olerk By/ 1462
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After recording return to:
DEPARTMENT OF VETERANS' AFFAIR
General Services Bullding - "
s Salem. Oregon 97310 FRE & 6 .00

Form Le4 ' (Rev. 5-11)




