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‘THIS S AGREEMENT, Made and entered into this... \2t0. ... day of. .. huqus
by and Detween CKLAMATH. PRQDUCIIO CREDIT. ASSOCIATICN..A LCORPORATION
hereinafter called the first party, and. Unite tates. of Amaricd,. .hﬂc.tj.ng...throuqh the. F

heremuiter called the second party; W I T N ESSETH dm1n1 strat1 on’
On or about. May. 10 . ..., 19 rtin il.(Mac) Garelli. and.Lozetta C....

Carelli ..., being the mvner of thn {ollowmg descnbed property in:.... m‘amatﬁ,.‘u Count;: .(.)regon,‘ fo- wrt
-~ Husband and w1fe

See attached exhibit "A"

executed and delivered to the first party. Ius certain’ . R(“p'l .E.?tate Mortqage . U
{State whethar marlauqa, uun deed; conuoﬂ. ucuyd aqreema or clherwue)

( herem called the tirst party’s lien) on said described property to secure the sum of $

—Recorded ‘on.. May 10 B 1916, in' the... Deed .. ... Records of County,

Oregon, in book M 76 “at page 6971 the'e' or as.izle.&eﬂl number 13653
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See subord1nat1on agreement in favor of State of Ore?on. Dept. of Veterans- Affa1rs
Reference to the document so ‘recorded or filed hereby is made. The first party has never sold or assigned, his said lient

and at all times since the date thereof has been and now.is the owner and holder thereof and the debt thereby secured.

(Cross out any. languoge “oppc:

which is not pe

action}

The second party is about to Ionn the sum of $3 33 67 -00 . to the present owner of the property. above

descnbed with interest thereon at - rate not exceedmg 0 ‘% per annum, said Ioan to be secured by the said
present owner’s Real Estate Mortgage .. : (hereinafter called ‘the

. {Stafe nature of |Ien to be given, whenm mongage,

; second party lten) upon szud property nnd to be ropyrd.wrllun no :

“nTo, mduce the second” parly {o. make the loan’ last menttoned the fn-st party heretofore has agreed . and con
ented {6 subordinate first:party's said. lien to the lien about. to be taken by the second party. as above. set forth, "~
“NOW, THEREFORE, fof ‘valuc received ‘and for the purpose of inducing the second. party to make the'loan

aioresard the: {rrst ‘party;:for_ himself, his “personal representuttves (ot successors) and. assigns, . hereby covenants,
consents and- agrees.to.and ‘with the.second party, his personal representatrves (or..SUCCessors) and ‘assigns; that the
said first. party)s lien;on smd described property.is and shall, always’ bc subject and subordinate to ‘the lien about to:

be delivered_ta_ the second. party, as niorcsmd nnd that second party's said-lien-in. “all:fespects: shall. be. tirst, 'prior
arid superior to’ that of ‘the first party provi < however,-that-if ‘second. pfarty s said’lien.is.not; duly. filed- or
recorded or. an appropnate fmancxng statement’ thereon duly filed within vdays after the “date; hereof tIus sub
ordmatron agreement ‘shall:be: null, and void. ‘and-of no_force or éffect. . :

= It is expressly understood and agreed that nothing herein contamed shalfbe consttued to change,‘ alter or ‘rm- .

p it the itrst party’s said lien, except as “hereinabove expressly set forth:.

- winenIn’ construing, this: subordination’ agreement and-where the context 50 requm’s, thz_ smgular includes the pIuraI p
‘the_ masculme ‘includes: the feminine’ and :thé: neuter,’ and:all grammattcal changes: shall :be supphed fo cause thrs o

agrvement to apply fo‘corporations ‘as well as-to individuals.

IN WITNESS WHEREOF; the. ‘undersigned. has hereunto Sct hxs hand and seal; if the undemgned is a cor-

+ poration;iit: Has: caused its corporate name. to be'signed and its corporate; séal :to be affixed hereunto by.its officers
dul 'author' ed’ thereun o‘by order of its. board of dlrectors, all ‘on-this; the day: and year frrstf bove written:

YLI\HI\TH PRODUCTION CREDIT ASSOCIATION
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~My commtss:on exptres

STATE OF OREGON . ) i TR

Coun_tg 6: '

Personally appeurﬂrl Don W KY"idéY‘

Secretary-Treasurer' ST

who bemg duIy swom, dxd ‘say that he is the

of . KLAMATH. PRODUCTION CREDIT ASSOCIATION .

a corporation, and that the seal aftixed to-the foregoing- mstrument is the corporate seal ‘of said corporation
“and ‘that said instrument was signed and ‘sealed on behalf of ‘said corporation by authonty of zts Board. o!
Dtrectors, and he acknowledged s.sud mstrument to be its voluntar act and deed. Before me:
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DESCRIPTION

Bareel 1o oo

. SHNEINEL, EASWE and the SEM of Section 34, Township 35.South, Range 12, East of
- the Millamette Feridian, 0 77 T °7 TR TGS 2 KASt

‘Parcel 2 B ’ : ; : T N : :
Fast of the Willametto Meridian,

s t

: . - . ; el : TPl 4 (RS TERE Yy 2] Rz
ction 34, Township '35 South, . Range 12, T ’r{
o0 EXCEPTING THEREFROM that part of the SEL NEZ, (also known as the Clark Chockboot
o UAllotment No. 1001) lying East of the Klamath County Road, ard that portion of -

- said allotment lying Vest of the Klamath County Road and described by metes and

"% bounds as follows: . i . R ERE B

- Beginning on the West ‘boundary of Klamath Courty Road right:of way, which point
bears Vest 40.0 feet from the quarter section corner -common to- Sections 34 and
"+ 35, Towmship 35 South, Range 12 East of the Willamette Meridian; thence Vest 150.0.
- feet-along the South boundary of said SE¥ NEL, Section 34;. thence North 370.0 feet;.
. ‘wthence:East, 95.0 feet; thence South 14° 461 East, 97.5 feet along said road right
-of way line; thence 235.8 feet along-said road right of way line, being the are. '
s ofia 6°2:16" curve, ‘which long chord bears South 7° 23t East,- 235.2 feet; thence
South 42,4 feet along said road right of way line to a point of begiming.

A 'pari;él of land lying in Section 35, Township 35 Sbuth, Range 12 Fast of the
- Willamette Meridian described. as follows: .. : D

e S
T r

“Those parts of. the S} Sk WL-Ni}-and-of “the Sy MW 1ylng Nortlive st

Indian:Service Road. S-65 commonly . known -as Godowa Springs Road.
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