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 THIS TRUST DEED, made this L2 day of . L wAu e :
e Y. B. JONES AND DEZLORES J. , Wife | o oiiiiionn
“'KLAMATHmmmmmwm;mmm;wmgm e ,”w\‘a{gmhththg %éﬁﬁuﬁ'm%h%%29%3»» a
i FIRST - FEDERAL  SAVINGS -AND LOAN ASSOCIATION ‘% Klamath Falls, Oregon, a corporation organizod: and oxisting -
- :*'undor the laws of the United States, as beneficiary; ' ot s O Lo

SO WITNESSETH: o
7.~ The grantor. irravocably: grants, bargains,  sells . and conveys fo the trustee, in ‘irusf,.wi'rh‘powr of sale, the proporty
lin Klamath County,” Oregon, described ast-.- .~ : : Tl : :

TRACT 20fih>400 SUBDIVISION, according to the official plat
. thereof on file in the office of the County:Clerk of.Klamath
~»County,;0regon.‘ RER PR S v. :

""" which said "described real property’is not currently used for’ agricultural,  timber or - grazing - purposes, ..
“together with all dnd»sihguléf tho “appurienances; tenements, hereditamonts, rants, issues,. profits, water rights, easements “or privileges  now ‘or
“hercaftér ‘bolonging 1o,  derived from:or in ‘anywise apportaining - to. the sbove described _ premises, and " all plumbing,” lighting, “heating. venti-
lating, “air-conditioning,” rofrigorafing, watering and. irrigation “apparatus, oquipment and fixtures,: fogether with alt ‘awnings, venatian blinds, floor
‘covering in’ place such as wa!lffo;wall carpeting” and linoleum, shades and built-in ‘appliances now or hereafter insfallod in or used in connection;
- with-the above. described p'remises‘, including . all intersst thorein which”the " grantor” has-or may hereafteracquire; for: the purpose “of securin
performance of ‘aack agresment of the grantor. herein contained- and the payment of the. sum of EQRTY“.SEVEN THOUSAND 1.._,'.ﬂwo
7120():00 ..} Dollars, with “interest. thereon according o the terms of s promissory - note UUQB&R: }}ngigygly;bouoﬁj%

¢ beneficiary or order and mads by.the grantor, princi;}nl and interest ‘being payable in monthly instaliments of $.:381.0 . commancing
ot September 25 el e 4 o B s - - R

“This teust deed shall further securs the payment of ‘such ! ‘money,’ of “the property- by~ the-beneficlary -after default; any : balance remainiog in the -
‘it any, as may. be loancd hereafter by the beneticlary “to-the ‘grantor or - others < reserve - acciunt . shatl . be erellted . ta . the” Indebtedness. 1 any -puiborfaed - reserve account.

having 'an laterest in:the above described lP“m"‘{. W may be: evidenced by - fortaxes, -assesments, - Ihetabed. pratulutia and - other “ehiarged ™ 19 not suffieient at “any

note of rotes.” I the Indebtedness’ secure bgwh s trust deed.1s ovidenced by i tlme.for the payment of such clinrges® a8 they Dhecome - Gae, * the ‘ grantor. shall - pay> the’
more :than one ‘uote, the beneflclary may  cre it. pnyments  recelved -by.-1t “lP‘-"n " defleit to the beneflefary upon-demand, and.if not paid - within' ten days after :such- demand,
“anyof - sald potes or part of any, payment on one note-and t_on’ another, (ke hetieflclary may at ity optlon add-the amount- of - sich delelt: to-the  prinelpal .of . the
88’ the beneficlary, may.elect. . a5 i rih s obligation secured hereby.iosons . ’ EREM ; G

V.. The ‘grantor: hereby covenants to:and with the trustee and -the beneficlary :'ghould’ the .grantor fail ‘to keep an‘y; of the foregolug covenanta,” ther ' the
herein . that -the: snid - premises . and : property conveyed by this: trust deed are neficiary may at its optlon carry out-the same,” and all Ita expenditures there.
trea : and? clear -of - all “encumbrances - anc that - the grantor will" and his heirs, for: shall- draw" interest. at the rate:specified in the note,” shall be repayable- by
s and _shall; warrant - and ; defend : his sald : title hereto - the grantor on demand and shall be secured’ by:the llen ‘of this trust deed,” 1n
he. clatms.of. all_persons whomsoeyer, ) -2 thle connection,: the beneliciary-: shall have the right. In 1ta discretlon to complete "
o i ey ¥ . ; any- improvements-wade on sald promlses and aleg to make zuch repalrs 1
roperty. ms :in:ita: sole :discretion it ainy ; et nectasaty. or; o

The grantor covenants and agrees to:pay snid ‘note according to:the terme
-~ when due;- i) - taxes, assessments and . other. chargea-levied against LR TRt S B ; i
’.}':'w'ketp"'uld"‘propert}"frce’*fmm—'nll«encumbrun&i liaviag .pre- =g grantor further pgrees fo comply . with:all laws, ondi 3, 1e
cedence over this trust: deed; to completa all bufldings in course of  construction . . covenants, conditions “and restrictions “atfecting-said properiy - lo- pay~all. coil
- or- hercalter - constructed : on - sald gremlneu within_ six - months: from :the . date ¢ “thls trust, Including. the:costof titie search, as; well a8 -
the . date :construction' s wereafter commenced; “to. repair and restore . -the other: costs - and “expenses of - the ‘trustee -Incurred in connectlon with or
and : in’ good : workmanllke  manner _any building . or- lmprovement ;on > in en{orc(nf this: obligation, and ‘trustee’s and attorney's fees actually incurred;
tty - which' may' be damaged - or - destroycd - and " pay, when - due, . all -5 {o appear In.and defend any actlon or. proceeding purporting to affect. the secur.

: costs - fncurred - therefor; - to ~allow beneficiary : to inspect - anld -pro erty ‘at. nll ity hereof or the rights or powera of the beneflclary or truatee; nnd to pay. all
times - during constructlon; to replace nn{ work - or -materials -unsatlstactory <10 - costs spd. expenses, Including  cost of evidence of -title and attorney’s fees in a’:
beneficiary . within - fifteen - dnys after: written "notlce - from - beneficlary - of Such " reasonnble sum : to-be fixed -by . the . court, In-any ‘auch  action  or. proceeding in ..
tact;.not to’ remove: or destroy ‘an bullding or improvenients. now -of hereafter which the “beneflclary for trustee .may appear. an in-any. suit ‘hrought by:bene. .
constructed -on. said premises; .to cep all buildings: and - improvements .now . of /. ficlary to foreclose this deed,. and-all:sald -sums ;shall-he ‘secured. by, th?s'tr\ls
hercafter, erected .upon. sald proget!y‘ In - goor - repalf “And : to - commit - or -suffer deed, " #2l 0 e T S o
no: waste of said premises;-to: keep all hulldings, propereir:nnd improvement: R e i e 7 e St §
now . or - hereafter -erected on_ sald premluel‘conllnuomly nsured - agalnst - loss " /The. beneftelary” will furnish:to the grantor. on writien irequest “therefor an
by flre or such other hazards ns-the beneficiary may from time to titme require annual statement of ‘account. but shall not he obllgated or required to:furnish

not :less than - the origlnal principnl - sum’ of - the . nota “or: obligation turthel tements of unt.: i
secured by this:trust: deed, in a:company or.companies acceptable to the bene. " i e g
“ficlary; ‘and to ‘dellver-the original policy -of - insurance In .correct form and with:
approved : loss - payable, clauae - in -favor. of the beneflclary - attached - and with ¢ e s T = < B : s
remium : paid, w;thefrtlncl al place  of - busineas-of | the - heneficiary - at - least - 1,”In the event that“any portion or all of wajd property “shalf "be taken
Iftoen  days - prior: tothe - effective date of -any:such: potiey of - insurance - 1f- - under the right o domain. or the beneflciary shall -have
ald policy: of - insurance Is “not.. 80 tenderedrtXla beneflciary ‘may ‘in - its o¥n ‘ the right to cominence, prosrcute in Ita own name, nppear In or:de end any ac.
Qlscretion obtain-insurance: for the benetit of ‘the beneficiary,- which : insurance -~ - tion of rocecdings, of {0 muke any compromise of settlement In connection with
slmlll he non-cancellable by’ the’ grantor durln he . full term ‘of : the pollcy. thus e nn!n and, I it so elects, to 1equire that all or any portion of the money"
btained - , : . ‘

for such taking, which are in-excess of the amount r
b s E : u X Yny all.reasonable costs,” expel and attorney’s fees-necessarily pald -
That -for : the - purpose” of . providing - regularly - for r or incurred by the grontor. In such proceedings, shall be pald tothe beneficlary
nssessments, . and - governtnental * charges levled -or “assesse and.applied by It flrst upon any 1 castsan and attorner's
- ces necesaarlly pafd or incurred )3' the b y.in ‘such p and the
balance applled upon the indebiedness secured ‘herehy; and:the: grantor: agrees,
s -uriginal - appratsal - valu : ab-Its own. expense, to ake such”actions and-execute such- instrumenta- ns -shall
s made," grantoe; will- pny. to- the -beneflelary  in addition Lo the manthly payments© of },‘e“ '““‘““"Y,1“'01{‘91“1“ ch - compenaation,. promptly ‘upon the  beneficinry
“principal” and ‘Interest” pryable - under”the : terms of the.note’ or- obligation - sccured  herehy . M E8Ye i Sy T T BT LI e
o the - date . instaliments on’ principal. and interest are payable’an -amonnt:equal-to 1 /12 < e, At any. time and ‘from time to’ timé upon ‘written request of the bene.
of -tlie taxes, nssessments, anil other charges, due_and payable “with respect to sald ‘property - flelary;: payment: of -its feés aud presentation omhls deed and the noto for. ene
within each- succeeding (12 months and ‘also 1/38of . the Insurance premium “payable - with i dorsement - (in case of. full, reconveyance, - for -cancellatlion),” without affecting he
respect - Lo -sald”. propeety - within -each succeeiling: three - yeurs 'while  this  Truat-Deed :is v <= 1iabllity of any. person for-the pavment 'of the indebtedness, the trustee may
frees - ns - estimated - and -directed “by. the : beneficlary, Benaticiary - shall pay- to :the:granior to the making of any . mup ot plat of sald property; (b) Joln In granting -
Vo0 rate nov-less: than . ihe. highest tate gutliorized to-be “patd ¢.crenting and resvriction thereon, (c)-}oin in nn( subordination
by banks~on " thele- open “passbook accounts. minus . 3 /4 of-165: 10 such rate s less, than ent affecting this deed or. the flen or charge hereof i (d) reconvey, .
s, the rate of - Interest” pald “ahal}; be “4 S Interest -shall -be vomputed on the average: . ‘atl or any part-of -the property.-The grantee in Any reconvey:
monthiy. batance..in - the . wecount -and . shall be. pald quarterly/to” the, grantor by - crediting - descrlbed s’ the “person: or. persons legally entitied  thereto™ and ..
to the escrow account the amount of the Interest. due > ) : t ra-or fncts - shall ‘be ‘conclusive’ proof- of ‘the
i Cin . s fees_for any ol the -services in" this -paragraph -

- g k o o shall be $5.00,: S
“\While the graptor: ks 1o pay any ‘and all “taves,” assessnie ts © and “other “charges: taled e R e <A
ot nksessed ~agalnst- sald ; property,: or . atiy . part thereat, - before the same begln o~ bear coh(lxﬁ}n}\t: ':,‘;"mg;‘u t:\exglt‘:“ul'l gr';':"‘i:‘“"h;;:::’y r:;"nlm:st:n'r’ien;r'é?ll::,o'{ma?‘ the =
" interest "and “also to- pay premiums.on ali- Insuranice pollcies upon” sald ‘property, such pay< perty affected by, this deed and of nﬁy pcrab‘nal Droperty - located thereo “}"'{“
- mems . are. to. he-made. through . the heneflelary;” ag aforesald, . The . grantor - hereby “authorizes “::opantor shall dn¥n . Indebtedness: secured” he 'n.« ﬂ|
the: beneflelary - to. pay . any .and all ‘taxes, ‘assessments and -other. elarges’lesled oe- imposed §h° performancd 0 grantar shall have the ﬂl'ch;‘!‘gr r«
against “sald property i the: nmounts as shown by the’ statements thereof furnished: by, the =5t “ail such . rents, issues, toyaities ‘and profits earned prior. to.detaull, as u':'
Fallectot” of “sueh 'nwl,v.n«mg:m(-nl.tur;nlh!r~clmruns.~.nllll;lq\| (he . Inxirsnes premloms; | hueome, due. and- payable. 'Upnn noy -default by: the grantor hereunder, - the bane!'
In:the’ aiiiounts showr “on :the” statements submitied by the Inatieaiicé. Garriers .60 thelr. wn ticinry iy - al-any. time without notice,” clther I persan,” by - agspt: ,;”, P e
e i Lo. withiras e gums. whielr may “he  cequired -from  the. reserve -aceniiit, < gejver o he.appointed Lse n court, and:without tegard to tha adequacy of any
1t iy, estabitshied for. that purpose.: The ‘Rrautor. agrecs 1 to event |10 hold the” beneficlar: eccurity: for’ the indebtedness hereby secured, enler upoi il LAke posuedalon of
responsiible - for: failure: 10 have any - Insurance whltten” or. far: any* 1ose” or - damage ‘Rrowing.*= gajd’ property;: or any part thereol, In’its. own_ name: sus_for, or otherwise coliect
out of d - defeet I any insrance” policy,: and - the Deefielary hereby: (8 authortzed; fn’th the ' rents,. [ssues and profits;” including - those - past - due and- unpaid, and- apply:
’m?t 1nr any lnss.'l‘nlcnnnpron::!ﬁ,ﬂlﬂl‘} !ﬂ"e vith oy, ;ns‘l;rlnncle“ulunlmcnly omd»lr:"ul:r‘ﬂ‘r v the sanie, less ‘costs. and expenses of oserntlon and collection, Including reason-
stieh - insurance recelply . upon : the’ obligationa secured by -thils (i “deed.: In: computing - the - 7 able  attorney’s fees, upon. any.indebtednes urer b
Amount. of. the: Indebledness ; for  payment - niul: satlstaction I full .or, \pan aale or. other" ag the beneflciary m,}!mdeu,;ﬂ,,cfm coured hereby, fnd In P“Ch orde




" the applicat!

~i: ot then . be ”dvue‘h’ad ‘o default

. STATE' OF ,OREGON"

uouncemeny at the time fixed by the preceding pt:luro emont. The trusteo shall:

dellvor to the purchaser hly deed in form as requi by Iaw, oonveying the

perty 8o sold, but’ without any covenant of or - mplled,

sloresald, shall not cure or walve any de.’ recials In the deed of any.- mattors or facts

or Invalldate any aot  done pursuaat to athiulness thercof,
Ul . o Tho s nd “ thy: beneficlary, may “purchaso at the sale,

.- 8,7 The 'grantor shall “notlfy beneficiary “1o-wrlting ' of -any sals or con « 0. When:the Trustce sells pursuant to tho powers provided herein; the
tract for sale of the- above described proporty ‘and fumnish L Y onsa {rustec  shal] APpI{ the proceods of tho trustew's’ sale ns follows: (1) “ To
form lup‘ﬁlled it: with “such ¥ tion the h “as -the' expenses ‘of the sale Including - the ~compensation’ of - the trustce, and a
would ordinarlly be required of a new:ioan - applicant and. shal} pay benellclury. reasonable “charge by - tna attorney, - (2) - To 'the obligation secured - by -the
.8 service charge. .ol : L e e ealtete s s brust  deed, <a§~ To .all' persons ~having rocorded - lens: y baequent . to * the
- Sl L VR DT T : o ter o ANterests -of ‘the - trustee in the - trust deed a8 thelr Interests Appear In the
i 60 Time: 180 0f “the esience “of  this Instrument ‘and ‘upan “default by the " ““order-of tholr priority, ,(dl The ‘aurplus, it any, to the grantor of the trust
grantor In payment of any Indobtedness secured her or [ performance of ‘any “; " deed . or ‘to- his Buccessor In Interest’ entitled . such: surplus, .- v
agreement” hereunder, : the beneflclary may  declare . all - sums secured  hereby m. - P i, T : X g
_'medlutel{ due and {myable by dellvery.to the trustee of written notice of default /
and elecilon -to: sell the trust broperty, which notice trustes-aliall. cause to be -
i 'duly filed for record. Upon dellvery of ‘sald notice of default and clection to scll,
the beneflelary shall ‘deposit with the trusteo this trus d all promissory
notes and “ documents evidencing “expendltures securcd -whoreupon - the
iy trustecs “shall" fIx “the time and place of thereot ‘as: then
v‘requlrcd_ by ‘daw, e o .

S 4.-The entering-upon and takin
- of ‘such rents, issues and profits or the
icles or mmrenlntlon'or.nwud‘ for an
on or reloace thereof, as
fault -or -notice of - default hereunder
ueh’ matleo, i L

possedston of sald property, the coliestion
proceeds of fire. and . other Insurance pol-
or damago. of the propoerty, and ‘- warranty, exprou

shall -be concl of ¢

.10, “For_any reason’ permittcd by law, the beneticlary may ‘from time to ¢
time appolnt ‘a successor or succeasors to sny truatee named hereln, or to any
successor. trustee appolnted-hereunder, Upon such appolntment . and without con.
veyance to the successor trustee, the latter shall be vested with: all title, powers
and dittles conferred upon any trustee Lerein named or appolnted hereumfer. Each
~-auch appolntment and substitution shall be made by written Instrument e.

: by the beneflelary, “coutaining reference 1o this ‘trust deed and. Its placa of .7
record, which, when. recorded in the offfee of the county clerk or recorder of the
county or countfes in which the property s sltuated, shall be concluafyve proof of
proper appolntment - of the successor drustee, o e D T

11,

hereby,
snle” and’ give notlco

L3 Atter - default - and ‘any timo. prior to flve days befors the - date: set
by the. Trustee: for the, Trustec's sule, ‘the’ grantor' or' other  person” so
frlvnlu ed- may. pay- the entfre amotnt then " due . umiler this trust -deed 'and
he obligatlons secured therebz (Including "costs and expcnaes actually incurred
-in “enforcing - the . te - the trustee's and attorney’s foes
nol-excecding $50.00 each) - other portion of “the principal” an . would
t occurred and thereby ‘cure . the default. - -

: Trustee nccepts this trust when thix deed, duly ‘executed and acknow.
ledged Is made a publlc record, as provided by law, The trustee 1s.nol obligated
to.uotify ‘any party hereto of pend ng sele under any ather deed of trust or of
any actlon or proceeding in which the grantor, beneficiary or trustee shall be a .
party - untess’ such: action or proceeding s brought by the trustee. .. . ...

18- This ‘deed applies: to, fuyres to the benefit ‘o', ‘and binds’ al} parties

.truatee sha place flxed by him in sald notico hiereto, thete helrs, : legatees devisces, - admintstrators,’ executors, succesaors . and
;. of sale, efther as a whole o gntate parcels, and ‘Ib such order as he ma{ de- assigns, The term “beneficlary” “shall mean the holder and . owner,” Including -
-1 termine, at public auction to the [ghest bidder for cash, In lawfu] money of the Klm ee, - of the note - secured hereby, whether or not nnmed as-a bencticiary
- Unlted 8tates, payable at the time of. sale,. Trustoe mag poatpons sale of all or . herein, In- construlng this deed and whenever the context so requlres, the e
« .any portion of sald property by public announcement af such time and place of culine gender includes the feminine and/or neuter, and the singular numhber In.
sale -und -from time - to thne thereafter may- postpone the sals by publle. a + - . cludes ‘the plural, -, . R o . :

‘8. After ths lapse of ‘such thne as “may then be required by law followlng
rdation . of. sald noti: aad giving of sald notice of sale, the

: INWI'I“NEt : WHEREOf; said "gmnt’or has herelinto‘set’ his_hdﬁd and seai the day and: year. first above written.
i (SEAL)
AQfansads L SEAL

“County of Klamath' " § 88 ‘ &L(
" THIS IS 7O GERTIFY that on this_. M4l day o {_ S,
"\ Notary Public in " emd ' for sald county “and ‘siate,” porsonally appe the -within . named I
e ~BOBBY B, 'JONES AND DELORES J. JONES, Husband and Wife
“lo.me personally known'to be the {dentical’ individualS... named In and who yqx‘éculedvlheyforeqolnq Instrument and ucknowlqdded 1o me that
‘ -.exécuted tho same freely. and voluntarily  for the usos and purposes thereln ‘expressed. SRR :

N TESTIMONY “WHEREOF, 1 have hareunto sof my hand

= 7;”‘ TP
18 / boiore’ me, 'the ‘undersigned, ‘a

'cxnd:aﬂlxsd my nolarlal seal the day and year Jast above wrillen.

K b

STATE OF OREGON |

he .

el

nclusive proof - 9
Any ‘person, excluding ch: trustes but Including the grantor . . "

TO: William Ganong.

1 certify that  the ~within® instrument
-7 was. recelved for ‘tecord on the 22154h
“day of AUGUST . e

at 115 0l o'clock A M., and recorded
n-book- i .on‘page 144783
Record of Mortgages .of said County. -

. (DON'T UBE THIS .
. BPACE;  REGERVED "
% FOR”. RECORDING

‘CABEL IN” coUN

i TIES ‘ WHERE

i usED)

ST FEDERAL SAVINGS &

7 Benefietary )

_ FIRST FEDERAL SAVINGS ... [ . = . . [ VA _»Cbu{xly‘(;!‘erk’~
: +540 Main -St, ISR : e W f i fof e N .
“Klamath-Falls, Oregon

- FE

iy : TTUSLOD . : . :

The undorsigned 15 the legal owner and holder ‘of ‘all Indobtedness secured by the forogoing trust deod.. All suma socured by’ sald trust'doed
have besn fully pald ‘and satisfied. ;' You hereby are directed, on payment to you cf any sums owing to you under.the terms of sald trust deed o’
pursuant' o slalute, to. cancel all evidences of Indebledness securod by sald ‘trur Zaod . (which are delivered fo. you: horewlih together with sald |
trust-deod) and - to reconvey, ‘without” warranty, 1o the ' partl ;deslgnated by the terma_of ‘sald trust deed the eslate now held by “you under the
same, ; : e : . [ Tt ,‘

Flrst Fédé;ﬁl Scﬁinég and’ Loanssocic:llon ‘Beniafic

Spe iy

b d PR ALY Syt b




