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cievendate, hercwith and . be yrpnr‘nhle\b)j the mortgagor. on demand.

T ﬂ'h'lﬂ".\" . o 3 sl il IR ; 2 ;
:hereby. mortgage-to FIRST. FEDERAL; SAVINGS -AND LOAN‘ ASSOCIATION. 25 Klamath® Falls;> a* Federal Corporation,

{nafter called ;"Mortgagee,": ‘the  following described  real - property, situtated in léumnth County, State of Oregon, and all interest
or estate therein that;‘thev,mortgngor may hcrcqf‘tcr:'acqulrl.jf ytogcthe‘rdwnh the income, rents and_ profits thereof, towit: - i

' The East one-half of Lot 16, all of Lots 17, 18, 19, 20, 21, 22, and
23:in Block 1 of Sixth Street Addition to the City of Klamath Falls

according to the official plat thereof on file in the office of the

fcdunty101erkfcf-K;amath,¢oqnty;fQregon.ﬁf

'tégetherk\\'rl.tvh all h‘catihéAaﬁpafalus v(lm‘:iudingﬁﬂringruhits). thﬁng}'plumbing, water- heater, venetian- blinds, ‘and other fixtures

{ »which now are or hereafter may be attached to or.used in connection with- said premises and which:shall be construed as part of

ONE_HUNDRED. THIRTY..SIX.THOUSAND. THREE. .HUNDRED. AND.NO/100=ssnnssmss
‘Dollars, ‘bearing even date,> principal,” and “intérest_being - payable in-monthly. installments of §..... (l’,‘ 292".12)' :
.ONE THOUSAND TWO HUNDRED: NINETY TWO AND 12/100-=cc~=moumeoaon

the ‘realty, to secure'the payment of a certain promissory note executed by the above named: mortgagors for. the principal sum’ of

 commencingmEebruary 20: - g 98

‘and [ to secure the payment of such additional money.. if any, as may be- loancd hereafter. by the. mortga?ee" to the mortgagor ot
others having: an interest-In the -above: described property. as may be evidenced by a note'or notes, -1
ness s -evidenced - by more than one, note, the mortgagee may: credit’ payments received by it upon any of ‘sald notes, or part of

“any payment on-one noté and part on another, as the mortgagec may elect. =~ * :

2 7. The . morigagor covenants’ that he. will keep the buildings now. o1 hereafter “erected on’ satd morlqacied property écriﬂnuouuly insured -
* aqainst loss lgg iro “or ‘other  hazards, '{n ‘such- companles “as- the mortgagee may direct, in an amount not

ess than the face of this mnnqm‘,ﬂ.
with loss ‘payable first to- the morigagee. to .the full amount of-esald - indebtedness and then lo the morigagor; all policles to' be held by the
mortgages. e morigagor hereb{ asitgns to ‘tha mortgagee-all right in all polictes of Insurance carrled upon sald property and In case of
loss’ or damage o the’ property. Insured, the mortgugor herehy: appoints the mortgagoe as his agenl lo setile and adjuat such loss or damage
‘and ‘apply. the proceeds, of . so much’thereof .as may. be necessary, in. payment of sald indebtedness.'In lha event of loreclosure all right
of I}he mortgagor in all policies then In force shall pass'to the motigagee. thereby. giving said morlgagee the right to assign and transfer said
policies. : o T . PR H : 1 o e i ;
The - mortgagor further  covenants  that_ the buliding or_buildings now_on:or_ hereaiter erected upan sald prombses  ghall hé Sept
removed or_ demolished without. the written consent: of:1he  mortgagee, and - to-eomplete all. bulldings In - enurse “of ;econstruction or: herealter eonstructed  thercon -within slx

motith :fronr_the ‘date hereof or the date eonstruction Is hereafier. enmmenced.  The mirigagor. agrees Lo pay, when:due,” all” faxes, assessments,’: und  eharges: of ‘every . kind ::
tesled or assessed agalnst. sald preatlses,” or upon this: mortgage o the nole and-or: the indebtedness which 1L secures or_any’ teansactlong In connectlon therewlth or any other:

{len - which may be adjidyed te be priorito; the lien of thls mortgage ‘or which becomed - prior.Men by operation of faw; nnd to pay premiums on-any Hfe insurance polley
whieh :may " be. assigned as further: security. to mortgagee; that. for -the purpose. ol providing . rexularly . for cthe prompt “payment of afl faxes,  assessments and : governmental
chargen levied . or: assessed *agalnat  the . mortgaged - property and - Insurance  premiums while “uny - part . of - the " fndebtedness - securesd - herehy. remalns - unpald, - mortgagor - will

payto the .mortgagee on’ the: date - Installments an princlpal and - interest: are payible. an amownt = equal “to1 /1% of - said yearly - chiarges.” No nterest shall. be paid mor.:

amount, “and xald ‘amounts are hereby, pledged, to: mortgagee. ny additional “security:for. the "payment of ‘thly mortgage and ‘the  note’ hereby secured.

. Should the morigdger Liil 1o keepr.any of the foresulog eoicnunts,: then the mortgigee, miy - perform them, withoud ‘watving sty other cleht ot remedy I given. for
iy sueh’ breaeh ;- aud all espenditiies Qi tal . belwll-shall e “seéured . by - this morlgage an| ’slmll bear lnltrrn@’ i, necindainee., with - fhe terms of a_cerinin promissory nole.of -

the ‘mortgage indebted- :

0 god fepalr. ot aliered,  extended,

i-aclionto foreclose this morigage or at any time: whilo ‘such df

" In-case of default i;rlh:‘paime'nl of myin;(&llmant of ';x}-d't’:l‘ebl, or_of aﬁia}aééﬁ.’of any: of - the -covenants  herein or cchlnlnid In the :
1 *for-] d: by the monqachpt‘hnn l!he entiro" dobt hereby ‘securad  shall, ‘ot the “mortgagee’s :option, become ' immediately .
ore o P g : S e T s e

o
due ymhout notice,: and ’!his‘:mongagq, may cpsad

:The‘minbr'iqa"gcr shall paylha mdri:judé'e a. reasonable sam as attorneys foes in cany sult whlch‘!he‘moﬂqaqee ‘defonds ‘r"prduecutsn :l.d

protect the - llen hareol orfo foreclose this ‘mortgage; and shall pay the cosis and ‘disbursements allowed . by law and shall’ pay.- the cost of

searching ‘records and abstracting’ same; which sums shall be secured hareby' and ‘may be included In the decree of foreclosurs. : Upon bringing
18 d the ‘mortqagee, without. notice, may -apply for and securs

the ‘appointment .of a raqylvar for the morigaged ' property. or-any pari thereol.and: the :income, " renls - and “profits - therefrom, = e

for any part oirrlhn:daﬁl'hlarol;y?lo;:u'n‘)d which s}'u':ll”,"n'oi be patd by tho Aalo

age in.the present (a’nie" shall iinclude‘lha future -tense; and lnyvlha maaculine shait Vincludeu the feminine and =i

amiter. genders; ~and . In the “singular; shall :include the plural;’ and in:the: plura hall -, includo  the - eingular, i
; nts - and - agreoments - herein  shall’ be - binding ‘upon ‘all - successors in interest of each of the mortgagers, and
inure to’ the  benefit 70! any successors In Interost of ,‘lhe’r’nonqa‘qoe; 3 % i T 2

Dated ati’ K'la’mrmh: Falls Ore: hls S 12th o ‘ Py : : AUGUST :

“THIS CERTIFIES, that on this ... .. £, - aay, e e -
.7.; "belore me, the_ undarsigned, @ Notary- Public - for: said ‘state’ personally. ‘appecred the Within naied

e A R g Py
.to be.the ldenucalﬁemon...s. described “In - and who executed the - within . instrum:
same . fresly: and bvclul:l‘lc‘.rﬂy for"the purposes. lh‘eralny;axpr‘asw.d’ i Ly A

“IN_TESTIMONY WHEREDE, 1 have hateunio sof my hond and slticial’
b :

Public ~for .- th

ate - of * Oregon
o g0
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19 at, Klamath . Falls 60N,
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