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' DEED OF TRUST

I‘HISDEEDOP TRUST hmmh. this. oo FQLL .......;.......duyor. Aug\lS................
77 dmong the Grantor,, .. JAMES, B, .lmUm W SN, GE R’QRUDE ;[4 s BRUMHMET, IIUSBZ\;JD

. e s s e (hierein CBorrowert ) L S0 T T e T S s
D,.L;..HQOT A SO I € 1113 (11 "'lruslcc") andtthanﬁcmry,

S, SECURITY. .SAWNGS AND . LOAN, ASSQCIATION ... .. .. ..., a corporation organized and
LXlsnngundcr(huI.lwsof......Ql(CJOH..............,............,whoswxddrussns..................
.22250uth Sxxth Street. .. Klamath Falls, Oregon 97601, .. oo v o .(hcn.m “ch.dcr")

BORROWER; in mnsldcr.umn of the indebtedness herein recited and the triist hcr\.m created, 1rn,voc.1bly grants
and conveys. to Trustee, in trust, with_power of sale, the following - described propuly located m the County of
' J.ama.th.........“....................Sunerr%on.‘ '

Lot 21, Block 15, Pirst Addition to Klamath River Acres of Oregon, Ltu.,
according to official plat therecof on file in the office of the
County Clerks of KlamafhkCounLj, Oregon. o !

[State and Zip Code]

. TOGE’I‘HLR with ‘il the. improvements .now:or hereafter crcctud on: thc propcrty,

appurtcnanccs, rents’ (subject howwu' to the rights and authormcs yvm hcrun to Liader to; collcct and apply such
rents), royaltics;: mineral; oil and gas rights and profits,. wmcr, water ngh(s, and ‘water; stock, and’ all ‘fixtures now or:
hcrcaftcr attached to the property, ali of Wthh mcludmg rcplaccmcnts and addmons lht'rdo, Shd“ bc, dccmcd to bc :
and remain a part, of the property covered by this Deed of Trust;.and all of the forcgomg, logcl‘mr with st d propcrty
(ot ihé lcaschold cstate if this' Decd of Trust isona lcaschold) arc -herein referred:to as the Propcrly

To oECURE to cndcr (a)lhc repayment of the mdcbtcdncs cvidenced by Borrowcr s note dalcd . August., 10,
.- (herein! “Note™), in'the: pnncnpal sum of .:FORTY: . FIVE. MHOUSAND, ‘AND.NO/100~r=~
e TS T ST EET TR .Dollars, wnh interest thercon, providing for monthly:installments:
erest; with the lml'mcc ot‘ the mdcbtcdncss ‘if-not soonct paid; due and payable on . .January. 1y
<2007 ...+ the payment of all other sums, “with interest thereon, advanced -
accordancc hcrcwnth to protect the sccunly of -this: Deed "of - Trust; and ‘the:performance ‘of the covenants’ and"
: ;'agrct.mcms of Borrower herein contained; and (b) the. rcpaynmnt of any. future advances, with mtcrcst thcrcon made™
1o Borrower by Lender pursuant.t ‘paragraph 21 hereof '(herein “Future Advancc.s")

(N luwfully seised of the cstate. hcrcby Lonvc)cd and ‘has’the right to_ grar
, that the, Property. is unencumbe red; a1 Borrower will-warrant-and. defend mcrally
stall ¢ i ibject 1o any dwlarntmm cascmcms or-restrictio
' nder's intere the Pmpcrty




.- UNiForm CoVENANTS, - Borrower and Lender covenant and dgree as follows: o 5 i s e
Jeo 1 Payment: of Principal and ‘Inferest,” Bofrower shalt promptly puy when due the principal ‘of ‘and “interest on the: .
-indebtedness evidenced by the Note; prepayment and Iate charges as provided in the: Note,.and the principal of and-interest -

_on any Future Advances secured by this Deed of Trust, = - = e S T T I
.- 2y Finds for Taxes and Insttrance, Subject to-applicable law or to n:written waiver by Lender, Borrower shali pay
1o Lender'on the day monthly installments of principal and interest aie ‘payable under the Note, until the Note is pakl in fuli,

wa-sum (herein- "Funds”) equal ‘to - one-twellth of ‘the yearly taxes and assessments’ which' may attain’ priority “over: this

Deed of Trust, and ground rents on'the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.

- plus one-twelfth of yearly. premium installments for-marigage insurance, if any, all.as reasonably estimated initially and from
time to time by Lender on the basis of assessments’and bills and reasonable estimates thereof. 7o sy 2ol i
~i."The Funds shall be  held in"an institutionthe deposits or:accounts' of which are insured or guarianteed: by .o ‘Federal or .

sstate agency (including Lender if-Lender is such an institution): Lender shall apply, the Funds to pay said taxds, assessments,
insurance premiums and ground rents; Lender may not charge for so holding. and applying the Funds, analyzing said account

or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw
permits. Lender: to”make. such “a -charge. - Borrower and: Lender” may “agree ' in- writing . at’ the “time ol exccution - of - this

* Deed of Trust that interest on' the Funds ‘shall' be paid- to’Borrower,. and unléss such agreement js made. or-applicable law.
requires such inferest to be paid, Lender shall not be required to pay Borrower any interest or earnings'cn'the Funds: Lender
shall give to Borrower, without charge,’an annual accounting of the. Funds’ showing ‘credits’and debits to the Funds and the "
purpose for.which'each debit to:the Funds:was made, “The Funds are pledged as additional security: for. the sums ‘secured” .-

. by this-Deed of Trust, = ciowi o bl e e R S . ) .

J-i 2 '1f the amount of the' Funds held by Lender, together with the future monthly installments of Funds payable prior to

the due’dates'of taxes; dssessments, insurance premiums and. ground rents, shall exceed the amount required to pay said taxes,

- -assessments,; insurance. premiums and ‘ground rents-as they. fall- due: such: excess shall- b “at: Borrower's: option; - cither
- promptly” repaid to Borrower or. credited to_Borrower on mionthly instaltments: of “Funds. - If/the amount of- the - Funds

held by Lender shall-not be sufficient: 1o pay taxes, -assessments, insurance premiums.and’ ground ‘rents’ as they  fall ‘due,

Borrower shall pay to Lender'any amount necessary to make up the deficiency within 30 days from the date notice is mailed

+ by Lender to Borrower requesting payment thereof.. . B : R I O e

- - Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower: any Funds -

- held by Lender. - If under paragraph 18 hercof the Property is sald or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the ‘sale. of ‘the Property or its acquisition by Lender, any Finds held by
Lender at the time of application as a credit against the sums sectred by this Deed of Trust. z S

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received: by -Lender under the

Note and paragraphs 1 and 2 hereof shail be applied by Lender first in payment of amounts-payable to-Lender by: Borrower

under paragraph 2 hereof, then to interest pnyaglc on-the Nete, then to the principal of the Note, and then 10 interest ‘and

princ‘i’pal on any Future Advances: : ; . : : o - ;
- Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attribatable - to

..the Property which may attain a.priority. over. this-Deed of- Trust, and leaschold payments or ground rents, if ‘any, in"the
manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof, . Borrower shall prompily furnish to Lender all notices of amounts due: under this paragraph, and in'the
event Borrower shall niake payment directly, Borrower shall promptly furnish 10 Lender receipts evidencing such payments.

- Borrower shall promptly discharge any lien which has priority over this- Deed ol “Trust; provided, that Borrower shali not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment-of the obligation secured by
such lien in a'manner acceptable to Lender, or shall in'good faith contest such tien by, or.defend enforeement of such-fien in,

Jegal proceedings which operate to prevent the enforcement . of the lien -or forfeiture ‘of the Property. or any part thercof,’

5. . Hazard Insurance. “Borrower shall keep'the improvements now cxisting or hereafter erected on the Property insurcd
against loss by fire, hazards included within the term “extended coverage”, and such’ other hazards as: Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage cxceed that amount of coverage required to pay- the sums securcd by this Deed of Trust, ¥

The insurance carrier providing:the insurance shall be- cfiosen: by Borrower subject . to approval .by . Lender: provided
that such” approval shall not bie. uireasonably-withheld, " All preminms: on insurance  policics: shall. be .paid.in.the’manne

provided tinder paragraphi-2 liereof of, if not paid.in such manncr, by Borrower makin t; ;when ‘due, directl heii

insurance carrier,;’ o b : R SR ety i : : S
-2 All insurance policies and, rencwals thereof shall bein form aceéptable. to* Lender and shall‘ine tandard mortgag,
clause in favor of and.in form acceptable to: Lender.*: Lender. shall have the right to"hold the policics-and renewals’ thercof,

--and Borrower shall promptly furnish 1o Lender all’ rencival notices and all receipts of paid premivms.” In the: event of Joss: -

- Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss:if not'made promiptly

BOTrOWer, i toitec i i i, St b : S Fornne e el : ;
?If’jUnIcssi Lender and Borrower, othérwise agree in Writing. insurance proceeds. shall be, applied to restoration or repair of
-the Property damaged, provided. such:restoration or:repair:is cconomically: feasible “and the’ sectirity” of this ‘Decd of Trust is

not thereby.impaired.. If.such restoration or.repair-is nof econpmically- feasible or if-the security-of this"Deed of Trust would

"be impaired; the insurance proceeds shall be applicd. 1o the siinis secured by this-Deed:of Trust; with-the excess; if‘any, paid >
< to:Borrower. If the Propérty is abandoned by Borrower, of.if - Borrower fails to respond: to-Lender within 30 days froin. the
date notice is mailed by Lender‘to Borrower that the insurance carrier offers to settle claim:for’insurance benefits,” Lender
-is authorized to collect and apply, the insurance proceeds‘at Lender's. option either to restoration  or ‘repair. of: the: Property’
or to the sums secired by this' Deed of Trust, =5 G SR T e e e e e
Unless Lender and Borrower otherwisc agree'in writing, any such application of procceds to:principal ‘shall ‘not extend
or. postpone. the due ‘date 'of.the. monthly- instalinients referred toin.paragraphs: 1 and 2 hercof or. change 'the amountof
such instaliments, I under. paragraph: 1§ hercof. the; Property.is acquired by .Lender, all right, title iind-intérest of .Borrower
in and to any insurance policies and in-and (o the proceeds thereof resulting from damage to the Property’ prior ta the ‘sale
or. acquisition shall pass to Lender t0.the extent of the sums seciired by this Deed of Trust. immediately- prier .to"such salc or
cquisition.’ " i s s ; :
q»;"G,‘ Preservation and Muintenance: of Property; Leascholds;: Ce miniums;: ¥ .Unit”Developments.” Borrower
shall ‘keep.the: Property in good. repair and shall-not commit ‘wasie or: permit; impairment:or. deterioration”of - the:Property
arid shall comply with the provisions of any lease if this Deed of ‘Trust is on a leaschold.: 1f this Deed of Trust is on'a unit in A
condontinium or " planned. unit: development; Borrower shall- perforni all‘of Borrower's obligations: under : the: declaration
-~or-tovenants creating or gaverning the: condominium “orplanned “unit ‘developmient, the” by-laws™and “régulations”of “the
- condominium or:planned. unit, devclopment;-ind constituent” docisiients; If.-a condominiimor planned: unit development
rider. is executed by Borrower and recorded together ‘with this Deed of ‘Trust, the covenants and -agreements of ‘such”rider.
shall.bé'incorporated info and shall amend.and supplement the covenants and-agreements of this Deed of Try t.as'if the rider
were'a part hereof, o7 : S N L R
t... 7.~ Protéction .of . Lender’s. Security: “ I Borrower- fails ‘to; perform ‘the 'covenants and “igreements” contained: in:-this
Deed of Truist, o if-any ‘action or-proceeding is: commenced: which materially affects: Lender’s " interest-in” the Property, .
Lincluding, but-not:limited to; ¢mineni doniaing: insolvency, code enforcement,: o arrangements’ or proceedings® involving “a
bankrupt or decedent, then Lender at Lender's option, upon’ notice to: Borrower,"may.make such appearances; disbiirse such
sums and take siuch -action. as.is necessary 1o ‘protect: Lender'sinterest,” including, :but: not-limited /10, disbursement . 6f
reasonable autartiey’s fees and ‘entry upon the  Property’ (0. ke te I Lender ‘réquired - morigage - insurance. as -
condition-of making the-loan secured by this*Deed -of Trust; Borrower 'shall-pay the premiums ‘required. to- imaintais such
insurance in’effect until such time’as -the:requirement for. such “insurance” terminates’ in*accordance ‘with: Bo st a
‘Lender’s written agreémicnt: or applicable law,” Borrower. shall: pay’ the amount of all mortgage’i
manner. provided under. paragraph 2 hereof,: fi i ol S S celERl
2 Anyiamounts  disbursed: by Lender  pursuant to”this paragraph *7, ‘with interest  thercon, * shall “become “additional ©
indebtedness of Borrower sceured by:this Deed of Trust:s Unless Borrower and. Lender agree to other ternss of - paynient, such’
amounts shall be payable upon notice from Lender. to Borrower requesting payment thereof, and shall_beur interést from ' the -
-date nf disbursement at the rate payable from time to lime on outstanding principal under the Note unless payment of interest

at.such. rite would be- €dntrary, 10 applicable law,~ in . which ; cventstich: amonnts: shall - he: interest=at“the hishest raté
- permissible. under applicable law. > Nothing contained:in”this pasigriph 7 sh nder’ 16 incur-any- expense or take
any-action hereunder; ;... 0 oo S 3 PRI T s it il L . e
_-8. Inspection. 'Lender may miake or catise (6 be made reasonuble entries tpon and inspections of the Property, provide
“that' Lender shall give Borfower niotice prior 1o any suchi iispection specifying reasonable cause: therefor related 1o Lender's..
interest in'the Propert : i e ; e N “3} "2

5% &5

" .9," Condemnatlon. The proceeds of any award or claim for damages, dircct or consequential, in connection with any. oo
condemnation ot other fakitig of the Property, or part thercof, or for conveyance in licu of condemnation, are hereby assigned " 7000
and shal%’bc paid to Lender. : LI : e e i e o e

‘the proceeds l{hn"lll b a fied 1o {

o) b




: 9. Condemnution, The praceeds of any award or claini for damages, direct. or consequential, in connection with any
“condemnation or other taking of the Property, or part thereof, or for conveyance in liei of condemnation; are hereby assigned.
and shall be paid-to Lender, - L R AR RRRET ; ) - e s ' o

In the event of a.total taking of the: Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower, In the event of-a partial ‘taking of ‘the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds:
as is equal to that proportion which the amount of the sums secured by this Deed - of Trust immediately prior to the date of -

«- taking bears to the fair market value of the Property immediately- prior 1o thé date of wiking, with the balance of the proceeds
paid to Borrower, S : B : S e : o

If the Property is abandoned by Borrower, or i, after otice by Lender to Borrower that the condemnor offers to make-
an-award or settle a-claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice. js
mailed, Lender is authorized to collect and apply :the proceeds, at’ Lender's oplion, either 1o restoration orrepair of .the
Propeity or to the sums ‘secured by this.Deed: of “Trust, R R R ! ) s

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principat shall not extend
or postpone the due date’of the monthly instaliments referced to in ‘paragraphs -1 and 2-hercof or change the amount of
such installments, Gl S T . KRR e

10. Borrower Not Released. . Extension of the time: for payment. or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,

~the liability of the original Borrower and Borrower's successors ‘in - interest, * Lender shall ‘not -be “required” to ‘commence
proceedings ‘against such successor or refuse to extend time for. payment or otherwise modify ‘amortization of ‘the sums - °
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest,

211, “Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by’ applicable law,” shall ‘not be” a’ waiver . of or preclude the: exercise ‘of any- such right“or- remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's

= right to accelerate the maturity of the indebtedness secured by this' Deed ‘of Trust, . : :

Ll 2. Remedies Cumulative,  All remedics provided in this Deed of Trust are distinet and cumulative to-any other right
or remedy under this Deed of Trust.or afforded by law or equity, and may be exercised concurrently, .independently -or
successively, © ; . S : ) o . . e h

13, Successors and . Assigns Bound; “Joint: and’ Several* Linbilig 5 _Captions.. The covenants and agreements: herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of -Lender and Borrower,

. subject-to_the. provisions of paragraph:17 hercof: ‘All covenants and agreements of Borrower shall -be joint andseveral,
The captions ‘and. headings of the ‘paragraphs of ‘this Deed of Trust are for convenience only and are not -to be’ used to
interpret or define the provisions hereof. ; : L ; S L .
Co 144 "Notice, Except for-any notice' required under a plicable law to-be given -in another manner,(a) any. notice to

~'Borrower provided for in this Decd of Trust shall be given Ey mailing such notice by. certified mail addressed to Borrower at

- the Property Address or at such other address as” Borrower may . designate by-notice to Lender. as provided herein, ‘and
(b).any notice to.Lender shall be given by certified mail, return-receipt. requested, to Lender's address stated herein or to
such other address as Lender may designate. by notice 10 -Borrower -as provided- herein.“/Any ‘notice provided for in this

" Deed of Trust shall be deemed to have been given to Borrower. or. Lender when given: in-the manner designated: herein, . : i -
. 15.: Uniform Deed of Trust; Governing Law; Scverability. . This form of deed of trust’combines uniform covenants for - i e e HFE v{f"‘t""*“’“‘
national use and non-uniform covenants with limited variations by jurisdiction- to constitute a uniform security instriment ' : g : 30

“covering real property.. This Deed of Trust shall be governed by the law of: the jurisdiction in which the Property-is  located. - ]

In the event that any provision or clause of this. Decd of Trust or the Note conflicts with applicable law, such conflict shall

- not ‘affect other provisions of this' Deed of Trust or the Note which can be given effect without the .conflicting provision;
and to this end tﬁc provisions of the Deed of Trust and the. Note ‘are declared 1o be severable,: - e

16." Borrower’s Copy.- Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust.at the.time = -
of exccution: or after: recordation: hercof, s v+ - S : i e -
iieei 170 Teansfér of the Property; Assumption: 1f all’ of th

IR e

yooran mnterest. therein is'seld or transferred -

by Borrower:without ‘Lender’s prior.written_consent, excluding (a) . the creation’,of “aslien -or-encumbrance: subordinate. to,

this Deed of Trust, (b) the creation of 4 purchase money security'interest for houschold appliances;”(¢).a transfer by devise,

‘descent or by operation of law. upon the death of a joint tenant or (d):the grant of dny leaschold interest of three ‘cars or.|

not containing an option to.purchase, Lender may; at Lender's‘option, declare all the sims sectired by this Deed-of Trustto't

. immediately dueand -payable:; Lender shall-have waived stich option to’ accelerate if, prior_to the'sale or- transfer: Lendc

and theperson to whom' the Property. s to be sold or-transferred reach agreement in writing that the credit of suchpersos

is'satisfactory to:Lender and: that the: interest payable‘on the sumg’ seéired by this’ Deed of Trust shall=be at siich rate.

Lender shall Tequest: If Lender haswaived tlie option toiceelerate provided in this paragraph’17,7a0d if Borrower's successor;

. in‘interest has executed a'written assunmption agreement accepted in:writing hy. 1 ; Barrower fronii

alt;obligations under this-Déed of“Trusi-and -the*Note,- T . ] : : G :

" :1f Lender ‘exercisesstich ‘option to accelerate,’ Lender shall- mail-Borrowér notice of acceleration” in’ accordance  with”
paragraph. 14 hercof.:-Such notice shall provide a period of not less than 30 days from the'date the notice’is mailed within'

=which Borrower may pay the sims declared duel’ If: Borrower fails to pay, such sims.prior to the expiration. of ‘such_ period

.- Lender may, wi}hoxg;‘fu‘;!hqr notice ‘or demand on Borrower, invoke any remedics permitted: by paragraph 18 heércof

" NON-UNIFORM COVENANTS. Borrowcr'qnd Lender fiirther.covenant and agree as follows:
1805 Accelerations Remedies. - Except as provided in paragraph 17, hercof, upon Borrower’s bre
- agreement of Borrower.in this:Deed of Trust; including the ‘covenants to_pay when due:.any:sums ‘by ‘this Decd ‘of ;
-~ Trust, Lender prior 1o acceleration shall mail notice to Borrower. s provided in paragraph: 14 hereof 'specifying: (1) th
‘breach; (2) the action required to cure such breach; (3) a’date, ‘not less than 30 days from the:date the notice'js mailed: fo
- Borrower, by which such breach must bé cure sand (4) that failure to cure such breach on or:hefore the date specified in the’
notice may result in acceleration’of the sums secured by this Deed of Trust and sale of the Property. The notice shall further.
inform Borrower of the right o reinstate after acceleration and, the ‘right to bring: a"court. action to ‘assert the non-cxistence -
..0f a defauit or any other defense of Borrower tosicceleration and ‘sale. If the breach is notcured ‘on’ or before” the: date
- specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately:
- due and payablé without further demand and may invoke the power of sale aiid any other remedies permitted by applicabl
- law. . Lender shall be entitled to collect all redsonabl €05 Xpenses inctirred in pursuing: the ‘remedie in_thi
agraph 18, including; but not limited to; reasaniable aftorney's foe: L e
-10.Lender invokes the power of ‘sale; Lender shall execute or ‘ciuse Triisice to exccuie a wriften notice of the’ sccurrehcé
of an ‘event of default and of Lender's election fo cause the Property (o be sold, and shall case such notice to be recorded

~in eiich_county. in:which' the Property or somé part thereof is located.” Lender or Trustec shall give’ notice ‘of sale’in’ the
manner pres.ribed by applicable law to Borrower and to the other persons: prescribed by applicable law, After the lapse. of
-.such time as may. be required by: applicable law, Triistee, withont demand . on Borrower, shall ‘sell ‘the’ Property-at public::
auction to the: highest bidder at the time’ and place ‘and ‘under. the ferms: designated. in- the ‘notice "of ‘sale in ‘oné or: more
= parcels‘and 'in"sicl 'order as Tristee may determine., Trustee iiay postpone. sale of all-or any parcel of -the’ Property ‘by
< public announcement at the time and place of any previously scheduled sale.” Lender of Lende

Property at any sale ’ R ' R ; e ;

= Trustee shall deliver to the purchaser Trusfe s deed conveying the Property so sold without:any covenant or warranty,

expressed or implied.” The recitals in the Trustee’s decd shall he’ prima.facie: evidenice’ of the truth of the statements’ made
- therein, Trustee shall apply:the proceeds of the sale in. the following order: (n) to all reasonable costs  and expenses_of the:

sale, including, but not limited to, reasonable Arustee’s and attorney’s fees and costs of title evidence; (b) to all sums d
by this Deed of Trust: and (c) the excess, if any, to the person_or persons legally entitled thereto; Bl
#7219, Borrower’s Right to Reinstate, Notwithstanding:Lender's-accéleration of: the suris sceured by ‘this' Ded

Borrower shall have the right to have iy proceddings begun by Lender in enforee this Degd of. Trust discontinued at’iin
PIHISE 10T Carlier fo-oceur of (i) the fitth:day before sale af the: Praperty. pursiiant 1o the power.of sale contiined.

Deed of Trist o1 (i1 entry of a judgment enforcing this: Deed of Trist:if: () Borrower pays: Lender all’ stims” which wotld
~then due under this Deed of ‘Trust, the ' Note and notes seeuring: Future ‘Advances;: it any;: fiad no’ acceleration  ocetirred
*{b) Borrower cures all breaches of ‘any other covenunts or agreements of Borrower: contained “in’ this: Deed of < Trusti(c) -
- Borrower pays all reasonable cxpenses incurred by Lender and Trusice in enforcing the covenants and agreements of Borrower:

contained:inthis :Deed of “Trust: and in"cnforcing Lender's ‘and Trustee's “remedies “as*provided: in paragraph: {8 hercof,.

Jincluding, but not limited to; reasonible attorney’s fees; and (d) Borrower takes siich action as Lender may reasonably require.
“to assurc that the lien of ‘this' Deed of Trust - Lender's interest in“the Property: and Borrower's oblipation: to-pay:the:

R SR R e




“secured by this Deed of Trust shall contintie unimpaired;” Upon such payment and cure by Borrower, this Deed of Trust and
the obligations sccured hereby. shall remain in full foree sind cffeci as if ‘no acceleration had occurred,” TR
20, Assignment of Renis; Appointment of Recelver; Lender In Possession. - As additional sceurity hereunder, Borrower. ..
- hereby assigns to_ Lender the rents of the Property, provided that- Borrower shall; prior-ta acceleration under paragraph’ 18, -
hercof or abandonment of the Property, have the right to collect and retain such reats as they become due and payable. -
.- Upon ‘acéeleration under” paragraph . 18- hereof - or abandonment of the Property,: Lender, in person, by agent or by
judicially appuinted eceiver, shall-be entitled 1o enter upon, tuke possession of and manage the Property and to-collect the
rents of the Property incliding those: past due.” All rents collected by. Lender or the receiver'shall be applied first to- payment
of the costs of management of (he Property and collection of rents, including, but not limited to; receiver's fees, premiums on
receiver's bonds and reasonable attorney’s fees, and then 1o the sums secured by this Deed of Trust.” Lender ind the receiver.
shafl be liable to account only for thosc rents actually received, 70T LR T eyl
v 200 Fature - Advanees.” Upon” request of Borrower, Lender.. at- Lender's option “prior_to: full reconveyance of : the
Property by Trustee to Borrower, may make Future Advances to: Borrower.”'Such Future Advances,: with interest- thereon,
shall be secured by this Deed of Trust when evidenced by.promissory notes stating that said notes are secured hereby. o
--227 Reeonveyance, Upon paymént of all sums: secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this. Deed of “Trust and all notes ‘evidencing - indebtedness secured by ‘this Deed: 66 Trust
to Trustee.” Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitied
thereto. Such ‘person or:persons shall pay all costs of recordation, if any, “. B VEL T
w23, Substitute Trustee.” In accordance with applicable law, Lender may from-time 1o time remove Trustee and - appoint
Jassuceessor. trustee to-any-Trustee -appointed hereunder, -Without conveyance ol the Property, the successor. trustee shall’
succeed to all the title, power and’ duties conferred upon: the Trustee héreinand by applicable Taw, = 050
24.::Use of Property. - The Property is not currently used for-agricultural; timber or’ grazing purposes.” - . A
25, Attorney’s Fees.” As'used in this Deed of Trust-und-in_the-Note; “attorney's-fees™ shall include attorney's* fees,’ if
-any, which shall be awarded by an-appellate court; - B ; L R B

- IN Witness WierEOF, Borrower has exceuted this Deed of Trust.

e ; ‘—Borrower

James E. Brummet

“ f/zcn(c/ryf:;/ﬁ.:wﬂwm/

—Borrower

e

ertrude L. Brummet

shss

A

STATE oF OREEDN;. California,.Qrange.............,...Countyss:

On this, .. //7 o cecoday ol hagust o i 190 7.7 personally app cared the above named
James E. Brummet and Gertrude IL.. Brummet,. Hushband.and. widd acknowledged

; sy

the foregoing instrument'to be. . thedr, ;- voluntary act and decd:

(Official Seal)

LLOYD., MMANN -
) - NOTARY FUBLIC-CALIFORNIA -
SR PRINCIPAL OFFICE IN -
NGRS (ORANGE COUNTY. : i
“:My.Commission Expires Fob, 8, 1978 >
O TRUSTEE n : Scemil e
o The undersigned s aid:noteor notes, together
with ail other-indebtednesy secured by this Dicd ol Trus Y | LY OUTATe hEreby dirccted 10 ¢anedd =
said.note or_notes ind this. Deed.of “Trust, which are
estate-now held:by-you under this Deed of “Trust 1o the.

GUST.:

his ,gm;i;t;h' d%y,qf A
Vol LM77 __, of _MORTGAGE




