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. THIS TRUST DEED, made this... . 1580 . day of ... August. i 197T....; botween
B AR +GLARK ‘D.. PEDERSON and KENT L. EDEROON. .0 csiiisin, iy as Grantor;’
Mountain:,Title..Qompany,,»,Aan‘.,or.'egon..‘corpoxtation... G, as Trustee,
' ‘ .,VIR.GINIA.._.A.h..mom.;;..i.;,‘..:. Rdtemrid o, /,&s"'Bcnclicia;y,‘

; G e "WITNESSETH: - e L e
Grantor irrevocably grants, bargains, :sells and’ conveys to" trustee in“trust, with power ‘of sale,\ the property

Cinl Klamath: -+..County, Oregon, described as : e P G
‘ The,'Southwésterly_lo‘feet bf‘Lot 9, and‘No'rf,héa‘stéfly»l;O feet of Lot 10 in Block

i 11 of Hot Springs ‘Addition to City of Klamath Falls, Oregon,” described as:

¥
H
i
i

- Beginning at-a -point in the Westerly line of MonClaire Street 10 feet in‘a -

?‘.‘,Northeasterly direction from the most Southerly.corner. of. Lot 9,-Block 11, Hot
4 SBprings Addition ‘to the City of Klamath Falls, Oregon, and running in a: North-
ieWesterly ‘direction parallel with the Southerly line-.of said. Lot 9, 100 Teet to-

;:_:theﬂes’g'erly line of said-Lot 9; thence Southwesterly along the.Westerly line

—— ‘1 T .

iy Street, 50 feet to the place of beginning; EXCEPTING and reserving, however,

R @ -strip of land 6 feet in width off the Northwesterly end of the above described
. tract to be used-as an alley. % : o

: ﬂ:'fbgerher ‘with all ‘and singular the te, s, heredi s ‘and appurtenances” and’ all other rights’ thereunto belonging or_in anywise
now ‘or_hereafter appertaining, and the rents, issues and profits thereof and all listures now or hereafter attached to or used in connec-
tion with said real estate. : G - ; . R : : B . i

FOR THE PURPOSE OF SECURING PERFORMANCE ‘of each agreement ‘of grantor herein contained and payment ‘of " the "

. sum of - : TWENTY.-THREE .‘THOUSAND,.B.HWDQ‘.hundreds._' it Dollars, with' interest

thereon according to'the terms of a promissory note of even date l:e;a}&':tlx, Payable to beneticiary, or-order and made: by grantor, the

final payment. of principal and interest hereol, if not sooner paid,: to be dite and payable ' Au%ust...li. : Ll 1998
E " The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
:becomes due 'and payable. In the event the within described property, or. any. part- theteot, or any-interest therein is sold, agreed o be "
sold, conveyed, assigned or alienated by ‘the jirantor ‘without first having obtained the written consent or approval ol the beneliciary,
then, at- the beneticiary’s option, all obligations secured by this instrument,” irrespective  of .. the miaturity - dates expressed- therein, or
- herein, shall become immediately. due and payable, - s : : S : et

The above. destribed real property “is not “currently ‘used for agricultural, imber or grazing purposes.

Ta protect the security of this trust deed, grantor agrees: (a) consent fo the making ol any map.or plat of ‘waid property: (b) join.in
1 To neotect, preserve and ‘mainiain said prope-ty in: good condition ‘Arnnhn‘ﬂ zn'ny/maement or creatind any _n-s'm:!mn therenn; (q join in any
and repairi not to.remove or demolish any - building or improvement thereon; - subordination or -other adeeement - aticcting this deed ‘or the fjen ar ‘charge
not to commit or permit any waste of. said Property, -l thereol; {d) ‘reconvey, without warranty, wll or any part of the property, The
2..To complete or restore - promptly and. in Aoud _and -workmanlike - franteein any reconveyance: may be described “av the 'person or persons
‘manner any “huilding or improvement which tnay. he ‘constructed, darnaged. or legally entitled thereto,”” and the recitals there'n of any motters or fncts ahall
destroyed thereon, and pay when due all costs incurred therelor, R - be conclusive proof of the truthiulness thereol, Teustes's fees lor any of the
3. To comply wilh all laws, ordinances, regulations, covenants, condi- etvices mentioned in this paragraph shall be not o vhan $5, e
‘tions and restrictions nll»-:ring said propecty; ‘it the. beneliciury so requests, to i v 100 Upan : any Sdetault by seantor: heraiindes heneliciary “may “at any.
join-in ing such’ fini LKL, Is pursuant to the Uniform Commiér. He without.. botice, ; either..in persanc: - adent g by Catrecelves ia” be g
ial . Code .as. he - beneliciary may require “and 167 pay’ fof il H iinted by a court; and -without regard to the “adequacy: ol “any. security for
proper public office or. otlizes, a3 well a¥ the: cost ol -all lien senrches” made = the indebtedness hereby  secured, enter. upon. and -take possession ol “said prop
by filing “ollicérs. :seatthing - adencies as may” be deemed desirable by -the:i “erty ot any part. thereol,  in" its’ own name sue or otherwine ‘collect’ the - rents,
eliciary, S e o kY R R SN T e and | prolits, including those past. due and:unpaid, and apply the same,
, (4. To provide ' and ¢ Iy, Vi nce .on the. buildings > less costs .and expenses of operation and collection, .including reasonable affora:
. now_ or_hereaiter. erected on:the said premises_against. loss or dmnndn‘bly lire ney’s fees’ upon any  indebtedness. secured hereby,“and 'in’ such ‘order as bene. i
2 and ‘such other. hazdrds. s the bengliciary m, vimm fr'ni fo_time require, in 7 liciary may delerming. . . S B TR e DS SR =
i an” amount not. less than § :Lnsura“b .. VA LUE ) written in - S 11V The S entering upon and taking ‘possession ol said propert b
<;v companies ‘accéptable it the eneliciary, with loss ' payable to' the Intler; all . collection ol such rents, - issues”and- prolits, or: the proceeds of ire-and othe
i policies ol insurance  shall .be delivered’.to the, beneliciary-as soon an insured; " insurance policies o compensation_or. awards for any :takind or damagde of the"
..t the grantor ahall lail lor any .reason :to . procureany:such’ insurance ‘and A0S neoperty, and the application or release. thereof as.aloresaids shafl not cure or -
deliver said policies Jo the benicliciary at:least. filteen days peior. to the prpira- - swwaive anydolault ;o otice: ol defuul, hereunder -or sinvalidate -any. actdone
tion_ ol ‘any paiiey  of . ifsutdnde now.:or.. hereatter: placed " on " said buildings,'’.=" pursuant 1o siich: potice,=.v o Fa g
!hg' bLeneficiary - may -procure ‘the ‘same.“at.. grantor's iexpense The “amount o <12 Upon:defanit: hy: geantor-in payment 0l Aty indeblédiess - secured
.€a ~under’ anv. fire or - other inverance ‘nol; ke <, By Lt hereby - or-in his performance o} any “adreement hereinder, - the beneticiary. may.
[ ctary-upon-anyindebtednessy-secured “hereby an deciare all sums secured. hereby immediately.due_and payable, In such an-event' ..
“may determine, or_at “option’ of beneliciary .the e mou. v and i the “above: described . renl nproperty < iy-currently’s used  for. “agdricultural,
any ‘part’ thereol, may be released fo grantor, Such application or release shall . fimber or Arating ‘purposes; the beneliciary . may proceed to foreclose .this trust
not.cure 'or waive any. delault or notice y( delault he under or mvnll’rvinte: any. deedin equity, as-a mortgage in’ the manner provided. by law for:mortgage’
act done pursuant to such ‘notice, ;. o AT BT o eclosures,: However IF said: rent property is not so_currently used, the bene. -
-7 5, To “keep. said- premises Iree” [rom canstructionllens and “to: pay “all ... liciary ‘ot Ris election may. procesd . to loréclose this frust deed 'in equity as a
s, nssessments.and other charges that may . be levied or, assessed - upon .or; mortgage ‘or: direct . the trustee ta loreclose this. trust- deed by “advertisement
agninst ‘said property” before any ‘part - of ‘such - tixes, assessments . and other:i and snfe In" the latterevent the beneliciary or the frustes shall ‘ezecute and
charges become past due or delinquent” and promiptly " deliver receipts therelor. " cayse' fo be. 'recorded his written notice ol delault” and. his élection to sell the
i to, beneliclary; should: thé Arantor. fail lo.miake payment-of any taxes, nssess- i gnif - Jeséribed teal property to satisty' the ‘obligations ‘secured -hercby, where-
:x ments,  Insurance premiums, fiens ‘or. other charges payable by grantor, “either. upon - the trustee:shall liz. the time and-place of sale, dive notice thereof as then
by, direct - payment or. by providing: beneliciary with~tunds - with "which: (o™ required by law-and ‘proceed to . loreclose. this trust deed:in the manner : pro-
make -such naymenf,‘_bmel_lcmfy may,. atits option, mnke‘ payment. thereol, ided -in ORS 86,740 to 86.795. - B TR E WO DA et i
c-and the amount sz paid, with inferest: at the rate st forth in the note securec oo 13. Should the beneliciary ‘elect to foreclose by advertisement amd afe
hereby, her ‘with: the described in paragraphs ‘6. and. 7. of this "\ then “alter delault af any: time. priof’ to live . daya belore. the date- set by the
trust derd,”shall be added ‘to and. become a part ol the debt secured by this trustee ' for” the” trustee’s “sale, . the ; druntor., or . athee. person -so -privileged by
st deed, without “waiver: of any rights arising . Irom breach : ol -nny "ol - the i S 86,760, may. pay:to the beneliciary or his successors ininterest, respecs
-Covenants hereol and lor such payments, wth interest as jeloresaid, the prop- " tively, the. entise dmount thon' e under the terms ol the trust deed and the '
erty hereinbeloce  desciibed, “as :well asthe - grantor, shall be ' baund ‘to' the oblidation secured thereby” ‘(including: costs ' and expenses actually incurred in
sarne - extent :that -they are’ bound  for the payment of the on herein . enforcing the . terma of the obligation and . trustee’s and: attorney’s fees not ex.
“described, and all ‘such payments shall. be v due and payable with an such portion of the principal as would ‘not thes
out. natice, and the nonpayment thereol shall; at the option: of the beneliciary, - 3 urred, and - thereby cure-the delault; in whick svent
it immediately due and payable-and o i shall be dismissed by, the trustee. - p g

k s e e e e L el : " 14."Otherwise, the 'sale shall be. held on the date” and at: the ‘and :
;722 6. To pay.all ‘costs, lées and expenses ol this trust including the cost place_designated in the notice .ol sale;: The. trustee may sell said property ecither: .
i ol title search as well as:the other. costs and . expenses of the_ frustee incurred i jn oy parcel “or:inseparate ‘parcels and ‘shall ‘soll the parcel or, parcels atii:
in connection with of in enlorcing this oblidation and “trustee’s and f 2% - auction :to the ‘highest " bidder * lor~cash,” payable al ‘the time.ol. sale,- Trusfee
- fees actually. incurred. it e : " hatl “deliverito the pirchasér ity "deed . in lorm as required by law : conveying
;70 To nppearin-and “defend “any nc i€ proceeding ; purporting ‘ ta erty’ 50 sold,’. but. without . nny  covenant of Watranty. express or .im.
allect the secursty rights or powers of héneliciary or frustee; and .in‘any suit, ed of any matlers of. lact shall be conclusive prool
action” or procecding ‘tn w'ich the (:rneh'cmry Or: trustee may appear, incllld:p:!~ of ¢ . Any person, excluding the trustee,” but includi
any’ siit dor the' foreclosure “of lhl!«df_fq,‘ to . pay. all: costs and expenses, ' the grantor and beneliciary, rmay purchase at.the sale. - el e
cluding evidence ‘of title and the beneliciary’s or trustce’s attorney's” fees: (ha' " N 15, When' trustee "sells’ pursuant to. the. powers provided’ herein,  trusteé .
amount p!‘nrlo!nry's teex mentioned in”this paragraph 7 in.all cases shall be . the praceeds”ol sale to . payment of (1) “the expenses. of 'snle. in-
lixed by the trial court and in the dvent of ‘an appeal lrom any_ judgment or 3 i compensation ol the tristee ‘and ‘a: reasonahie charge by trustee's
decree of the trial court, - drantor . lurther adreesto pay. such sum as the ap- e obligntion secured by the trust deed,(3) ta-all - prrson
pellate court shall adju de. “ y4.0r. trustes’s attor- & - cecarded "liens” subséquent (o - (he . interest . of -th ;trustee in: the ~trust :
rify's feey an such appeal. : N g deed as their interests may_appear. in the order. ol their priority:and (4" th
it_any, 1o _the Jrantor or. to: his successor. ininterest entitled .to” suckh

“ It is mutually agreed that: g
w7800 the event that any portion or. alf of. aid; praperty ‘shall b taken - 3 T T s e e i e ;
Siunder the right of eminent domain or '/ i beneliciary shall have the “==:vu o 165 Fop any.reason - permitied 'by ' law beneticiary “may “from “time fo. .
right,"il it s0 elects,: torxquire that all or any portion .ol the monies payable : ™ time appoint &’ successor or Juccessors to'any trustee named herein orito any
43 compensation ‘for 8, h takind, which_ are in excess of the amount . required |+ suceessor . trustee ‘appointed - hereunder. Upon such npﬁo' s
fo- pay all -reasonable ‘costs,” expenses and attarnay's fees pecessarily . paid . or conveyance. to the . successor’ frustee, the [atter shall: be- vested with - all: title,
incurred by . drantorin - such proceedings, ‘shall . be - paid - to beneliciary. ‘and :“* powers - and - duties canlerred “upon: any frustes: herein - named . or appointed ;.
applied by it lirst upon any. remonable costs and expenses and attorney’s fess, i hereurider,: Each - suc . intmentand’.substitution shall be made by written :
both cin- tha trial . and appellatn courts, necessarily - paid or. incurred by hene< inatrument executed . by beneliciary,” containing - reference 0 thin® trust - deed '
ticiary:: in such - proceedings, arl - the halance. applied - upon the: indebtedresy . and. its place - of “tecord, “which,” when recorded -in “the ollice:of - the County
secured heeebyl and :drantor ‘agrers, al - ifs own-expense, . jo take such actions == Clerk:or -Recorder -of the county or counties in whicii’ the property -is.aituated,
Land executesuch “ Instruments . as’ shall be' necessary “in” obtainind” such " com- = - shall ba: conclusive prool ol proper. i <ol the “trustes.
ly; upon_beneiiciary's requent. ... i AT Trustoe  Sccpls il Giust.. when < ihis < dlerd, riuiy‘fnncutrdjnnd
) oo Be AL GRy- e -and - from -time to- time “1pon weritten request;of; benies “ i dckhowled ded iy minde a - public:rerard < av- provided - by gy Trustes Is not
“liciary.,: payment -al - ite-1- v nne presenrarion ol (RIS deid dnd 1hé Bole loe uhligated - to notity ame; party “hereto ‘ol pending: sale “under. any other dezd .ot
Tdorsement in cass of Julli pee yanees, fof Natian), without affecting trust _or-of ‘aAny::action 'or - proceeding - in- whick &rantor; beneliclary. or“ trusies
“the " liability "ol . any perion- lop the paymicn( of the : indebtedness, trustee may . thall be a:party unleas such action or” proceeding -is . hrought by trustee, *

CHOTE: ‘Tha:Trust: Dowd” Act pravides’ that: the' frustes hareundsr must ba- slther” an aftamey; Whe i1 an’ aclive e “of 'the Oragon Statn ar, o bank,. sk company i
; or savings ‘and loon. pysoclotion” authorited to do business .undor. the lows. of Oregon or the " United : tates 0" title- inswrance (compnny ‘aut d o “insure " title Jo. real
tote, i bsidiariay, - offiliates, dgents or branches,: or. the Unit fates or ony ngency; f, : NEURE A e A
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fTho grantor covenants and. agr i85 10 lmd w:fh the bono cmry anrl those clmmxng under lum, rhat he Is law-
fully selzed’ in Iee 5 nple oi smd descnbed reul properly nnd Ims a vahd unencumbered tlfle therato

‘The’ gmntor wnmmta fhnf fha pmcueda ol the loan’ renrascn{od by the nbovc descnbcd note nnd this trust desd arc"
(a)*.primarily for grantor's poersonal, Iunuly, household ;or. ageicultural purposos (seo Important Notice bolow),
‘- (b) - lor an organm:‘mn, or ( even il grnn!or is ' nataral poruan) are for buumcus or commurcml purposou other thnn ngrlcultuml

purposea.

;)“hu deed npphas fo, inures to the boncht of and bmds all purHeu llerﬂ!o, thmr Imiru, logat dovlsca.v, dminist n;brs’, oxecu-

tors, pefsonnl representatives,”successors and assigns. The term benolicinry shall medan the holder and owner,” including pledgoe, of thoi
+'contract secured hereby, whether or-not named as a beneliciary heroln. In construmg this deed and whenever !lw .context so’ rcquucs, the
gend or includ fh ini ¢ and the neurer, and the sing ludes’ the plural, -

CIN WITNESS WHEREOF saxd gram‘or has’ hereum‘o set h:s hand the day and year hrbt abow, wntten. ‘

* IMPORTANT NOTICE- Dole!e, by llnlng om, whuhever wurrun!y {a) or (b‘ ls‘

not ‘applicable; if : wurrunly {e) /s ‘applicable and the beneficiary 'is_ o creditor

or such™ word 'Is ‘defibed ' in? the' Truth-in-Lending A:I and Regulu!ion z,. |hn

‘beneh:iary MUST : comply - with “the:"Act “and R
. for this purpose,.if this inst tis lo be o FIRST Jien te fmance :

Cithe puuhuse of ' dwollmm use: Stevens-Ness Form™ No." 1305 or - equivalent; - -

if this instrament is NOT to be o first lien, use Stevens-Ness Form N, 1306, or
equivaleny, . If campliance with :; the - Act nn' nqulud disrogmd this no!lco.»

{IF the signer .of the above it"6 :wpolallnn,
<~ use the form of mknvwlodgmcm opposie.) .

: o . (oks 934901 R ) 3 SRR ; B [ g

STATE OF OREGON, B AT 3 N | STATE OF OREGON County of : i ivibos o) 88054
) " jas, : R ! k
. s 19, k

Aug'ust 15 : 1g77 Do . S Pe(sonally Vzippenrcd R . : : .nml :

Personally appeared  the above named.. Clark D- who, bemﬁ duly swom.
~Ped
: presnden! and that the Iutfer is the

’..secratnry nl

a. corpomhon,
and.that the seal attixed to the lore-gamg instrument: is‘the corporate’ seal :
of said corparation and that said instriament was signed . and.sealed in beZ
. hall ot said corporation by authority . of 'its board ol directors; and ‘each of
“them "goknowledged ‘said instrument to ba its’ voluntary act and _deed,

[l‘elore me: :

; g A : ‘ % (OFFICML
Ngta!y u&llc l‘" Orodon Notnry Pubhc lor Ore;zon SEAL)
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. each for h:msellA.vmd not_one for-the other, did say that.the:lormer.is the

“said’ frusf “deed. or pursunnf to statute, to cancol nII cv“ of indebted. secured by said trust deed (Whlch are deliverod - to: yo

herewith fogelher w:th aa:d trust deed) and to reconvey. wlthout warrnnfy, to: fhc parties. deugnafed by, tha {crms of said trust. deed the

¢ esfnla now held byfyou under ﬂw same. Mml reconveyanco nnd documonts to,

i The underalgned is the leéal owner, and holder of all mdabtedm_-ss secured by the 1oragolng frust deed, Al sums. secured by: said’:
trust deed have been Iully pald and satistied.” You hereby are duected on payment to'you of any aums owing to.you under the 1erms ol :

“Beneficiary

i h;'qvo eyane will be mads

;5@1 ~AUGUST .7~
0l

Grantor ;
Trantor. on page

3).1071

RECOR_ﬁER'S USE

Beneliciary.

“ment. was recerved for record o? the,

lock =M am)j ;‘ecorded v

CAFTER REEATMN)MAT BET) IS




