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1+1:74 . IS . T Tr oo
S L 340'?3 e CONTRACT—REAL ESTATEVOI 7? PogeﬁBU "

‘ THIS CONTRACT Made tIus A9tk day of.. _mv e »~ L o 19 . between «
Edgnr K,..B.obertu..and P, Doloroaunoborta, m’ : S _ N

I R heromaﬁer called . the seller, o

and . -Wayno. A wncox und. Richa,rd n...cmxc, mhz . 88..t0.an undivided. i-..:\.ntarest

) i i s seessia e vansesen) hereinatter called the buyer;

wi TNESSETH That in comxderat:on of the mutuaI covenants nnd agreemonts herein contnmed the

-+ seller ‘agrees to'sell unto the buyer and'the buyer agrees to purohase from the"seller. all of :the following. de-

% 'scribed ‘lands and premxses situated in...: Klmth, e County, State of....Oregon ienberiannsenery tOSWILL

“Lot 5 Block 4 :
Lots 1 thru 8 and 26 thru 32 all in Block 2 i
Lot83thrn133100k3 . L PRI Lo 5
LotachruWBlookijg‘ L A : : o L

: Pax Lot:2500- 'All in-Roberts Rivir. Acres y 8 portion of N Sec, 17 ’1‘. 24 S.Rge 9 E.W.M.,‘
consisting: of a total of 36 lots,, more particularly. described as follows: -
“All  that portion of ‘the’ SEY% of the NWk of Section-17, Township 24 South,
“Range’ 9 East of the WJ.llamette Merldlan, lying Southeaaterly of u. S.
Hz.ghway #97.

for. the sum of. Tuanty Eive..Thou.Band..Dollm:ﬂ and. no/ 100.. Dollars ( 3 25,000;00 )
( heremaiter called the purchase price) onaccount of which. TuQ. Hundxed. Tnirty. Nine Dollars..and. .,83
Dollars ($. 239083 )is patd on the execution heréof ( the receipt of which is -
hereby acknowledged by the selIer), and the remainder to be patd to the order of the seller at the times and in

- amounts as follows, to-wit:. §550,83 at time of cloeing, which includes interest at the rate
of 8% per annus, and a like amount each month thereafter for 96 months(8 years) at which:
timo ithe total remeining principle snd interes$ become due and payablee It is further agx-eed»
- that at any time,-upon the payment. of $850,00 additional on:the principle, seller agreos. to'

release. any lot froe and olear, except ‘that Lot 5 Block 4 would roquire an additional
fpr.tnoiple paymmt of 81 ,000.00 for ita. raleaae.

he uytr wurmnf: to “and covenants -with’ 1he “seller’ “that the real property “described in lhu contrucl FL
"'(A ) primarlly lor buper’s personal, family; household “or “agricuttural purposes,
(IJ) Iur ‘an ty‘anllanon or (even ‘l buyer isa m:!ural perwn) is lor buunes- or: cammercml purposu olher than nﬂncullural purposes.

1l ul anid . puvehasa price mni be fmld .l any time; nll delund balnm:e! ol smd pun:hne P 'e shnll bear mtunl the rale nl

pét: cent, perpanhum drom .,;4, B 5 5 N until pmd. intereat ‘to’ be paid . Kon Cand * being Included in :
7% mmlnmln ndulal 'mymmu ll}nv nqum.-d Taxes on lmd c»rrrmuea Ior (hr currm! tax yur nhnll he pmmlrd bﬂw"n Hu pmm huem as ul the - i
.date of this cohtract, " €144, 54 "
* At .the time of the erecuuon herecl hie sellers herein (who ars husband and mla) own lmd deacnbed real esuu a8 terants’ by the entireties;
N wl:ue!ure, the sellers intend and declare lhnt their: interesf in'this contract and in the unpaid purchase price ol said described teal estate hencelorth shall:
“ha that of joint fenants with the right ol surnrorshrp and not that of tenants in. common; in the event of the -death ol one. of:the sellers, .the title to
“ the ‘sellery’ interest in this contract. und m emd to vha thm un,md balance of said puml-ne price, prin 1 and mmut. nmmcdmu[y shall nl! solely

22 . nnd may nlnln sm:h pouesunn k
k2 :gr::: 2t ol 1k buildings on ' said -premisss, now - or
ition - and_repair -ml will ot suller or p"mll any  waste of héreot” lhnl h "kesp™ said “premises”iree "from
nd other llens and - save the sellers harmless therefrom. and ulmbuuu sellers for nll costs and atforney's fees incurred by them in defend-
!hnl he will pay all tases herealter levied against said property, as well as all water rents, public ‘charges and mumc:pal
r be imposed upon said premises, all promptly" belore the same or any part theréof becorne past due; that at buyer's
eop, nsured all buildings now of herealter erected on said premu I aaamlf Toss or, damuga by fire (wt!h extended caveuge) 2

‘in an amaunl nol fess JhmJ nona in 'y V(o' the sellers; with loss puynble {0 the wellers. as their in.
terest . puby’ appear, and all poficies -of insurance to_be dellveruf to !he sellers as ‘soon- as Insured Now' il i the buyer- shall .1ail to pay: any such:liens,
costs, .water rents,” faxes, or chargdes or.to procure and_pay for such insurance, the sellers ‘may do so and nny payment so .made shall be added to and
become a part of ze dtbt‘lrcured by .this conlracl and s all benr interest at lhe rate ularesud without ‘waiver, "however, of ‘any" right arising to: the
ullers Aor-buyer's each of contract, &
“The i’;llul :gree -that* at “their nnema and mlhm ten duyt lrom the dnle hereol or W o e
they will turnish unfo buyer:a title insurance - policy insuring (in an amount. equal to said  purchase pnce) markelable titié in and to said pumnses
“in the sellers on or subsequent to the:date olmum agreement,save: and except the usual printed.exceptions and the buildind and other restrictions
“ and easements now ol record, if any. Sellers also agree that when said - purchase : price i tully paid - and " upon request and : upon surrender ‘ol - this::
adreement, they. . will 'deliver "8 good. and _sulficient deed conveymﬂ said “premises: in fee s;mplr unto the buyer, his_heirs and - assigns, Iree and clea
of : encumbrances - as - of - 1he - dalé hetevl excapting,” however,  the waid “emsements and restrictions and the tares, municipal lien L] nd “publ
hlmu 0 Mlumvd by !ln buyer nnd Iur'her nceptm‘ nll liens and emumbrancu cunled by the buyar or_hiy nslﬂn

“NMPOlTANI NO"CE Delets, by lining ouv, hich phrase an A) or [B) is not tteable. y {A) s lieable and 1 lho ulltr h g
~a eraditor, a3 such word is defined in the Truthin-Lending A:' ond Regulation 7, the ar MUST comply with the Act and R tati by makin -
for this purpote, usa StaventNess Form No. 1308 or t(mllnr unleu !h' mnrm wlll first-lien 1o "ncnu the puuTwu ol [ dwnlllnn in whlch nvmv ute
: snvcm-mu Form No. 1307 or, similar,:5 ¢ S ST : .
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sk And it is wnderstond  and “adresd - betiveen sald “partien that time is of the essence ol this confract, and in.case the buyer shall lail to maoke the
paymentsi above tequired; or any. gl thetn, punctually ‘within ten days ol the time limifed therelor, or_ ail to keep any ageeement herein confained, then
\}'Olhe wcller gt -their”aplon’ shall” have the lollowing rights: (1) to declaro this contract null and vol d, (2} to declare the whole unpaid principal balance
ol aaid lpur hnse price with ‘the interest thereon at once dus and payable and for (). to loreclose this:contract by suit. in equity, nml in any ol such
2aguses, all vights and(interest tereated ar. thea)existing in favor of the huf»er ‘o% against - tha selless hereunder - shall ‘utterly cease -and determine: and - the
=% right:to - the . posshssion ol the prentises ahove described and' all other rights acquired hy the buyer “hereurder shall revert fo and revest in said sellery
without any act ol re-entry or any. other act of said scllers to be petformed and without any right ol the buyer ol return, reclamation or compensation
for moneya paid on account of the purchase of. said property, as absolutely,” fully and perlectly na il this contract and such payments had never been
“nade; and ‘in-case of such dvlault all payments. heretolore.made on this conteact are to bo retained by and brlom’ to waid -acllers  av-the agreed and
reasonable’ rent of said premises up fo the time of auch delault, And the sald “scllers, in- case olnmcl: delault, ahall have the ‘right immediately ‘or at -

5 any dtime: thereal(pr. to enter tinon the land aloresaid without any process of law and take i thereol together with all-the improve-

merits-and appurfenances therebn or {lru;to belonging. . . .
1 ®y5 #0eyThe b‘urer further agrees that-lailure by the sellers at any time to require: performance by " the buyer ol “any - provision’ hereol shall in no way
=+ aflect “their right hereunder to enlorce the same, nor shall any waiver by asid sellers of any breach ol any provision hereol be held to be a waiver o

- #ny s pucceeding “hreuch ol any such provision or as a waiver ol the provision itscll, .
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The ftue and actual consideration paid for this transler, stated in'terms of doliars, is 325'000600_. [ot;.
] S 5 . . : . g part of the TSNP I “'""‘"@
e Lichdiainta ¥ N . TS - S
; eyyevipydn case suit or action in instituted to forecloss this confract or to senlorce ‘any ol the provisions: hercol, the buyer agrees to pay such tum as the
i courtUmay "adjudge reasonable asaftorney’s feea ta:he aliowed plaintitl in said suit or action and il an appeal is taken from any Judgment or.decres
1ot olithe trial c&lr},', the buyer- further” prothised’to’ pay. such 'sum as the appellate- court shall adjudge reasonable as. plaintili’s ‘atforney's lecs on ‘such

appeal,”. ., . )

i In'construing this contract, it is underatood that the buyer riay be more than'one person; that il the context 0 requires, the singular pronoun
shall be taken to mean . and include the plural, the masculine shall include the leminine and the neuter, and that Renerally all” grammatical ‘changes
shall be made, assumed and implied to make the provisions hereof apply equally’ to corporations and to individuals; - also, in the event of the demise

ol one. ol said. sellers, . that the word “sellers’ shall mean only the survivor ol ‘them and the heirs and assigny of such survivor, ' R
EREOF, said parfies have executed this instrument in duplicate; -if either of ‘the un-
i{.has caused its corporate name to be signed and its corporate seal affixed hereto

ed -thereunto by order of its board of di_reclors.

.Gl&r SN o
O N .
the symbols @, if not applicable, should be delated. Sos OR30osRAOTES’ Roberta
SIS R STATE OF OREGON, County ot
y T 58. ! Tt
7 County. of L. Klamath...... ; : - i 19
- Auguqt 12 s 197700 RS ff’arsonnlly ppeared : ¥

who, being duly’ sworn,

: N i’e;;oilﬂlly ;p;eé}dd ﬂ;e ‘ni:‘o‘vev na}xl;a dEdS&I' N, " ‘each far himsell and not one for the other, did say that the former is the
-Roberts & F, Dolorss. Robert : g president and that the latter is the
{ ) o . . . secretary of ..... ) i

it .LTuTTorporation,
and that the seal altixed to the foregoing instrument is the corporafe seal
of said corporation and . that said instrument was signed and sealed.in be-
half of said corporation by authority of its board of directors; and each of
.them acknowledged said instrument fo bo its voluntary act.and deed.
‘i Belore .tne:. o S i o S
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‘v NotargTublic for Oredon .o/ oo Lo Notary Public' for. Oedon™ 1o, (0 i o E e

.« My commision ;axplraa'.gzé“./.y/y/tza.?/‘ " My commission expires:
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