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" THIS TRUST DEED, mado this 10th day of ... .., BUGUST 1997 poteen
) RAYMONDR.ASCHENBACHANDJOANE.ASCHENBACH,Husband agfa g,’%rgeL’ Sigemore
KTEAMAIDE i smeseseesssetisieismoiesoris abiviarisinssietersinions . .. ... as ‘grantor, as.trustee, .and

gRJST;‘ FEDERAL 'SAVINGS AND LOAN ASSOCIATION “of: Klamath Falls, ‘Oregon, ' corporation organized and oxisting

under the laws “of the United States,  as: boneficiary; © %7 e
gt e T WITNESSETH: ;‘ V

e The graﬁfor: irrevocably - grants, ' bargains, solls "and. ‘conveys: to' the trustoe, in-trust, ‘with power of sale, the property
2in_Klamath ‘County, Orogon; describod as; *': - ' ‘ EEE : ‘

Lotﬁ ‘47, ELMWOOD PARK, »‘Klamath Couhty, Oregon,;

L
g v Y

<27 which 'said. described real .property is“nbf currently -used-for agricultural, timber or grazing p'urpose”s,

‘:_:J N - B . N K . . B P L g i -
“htogether-with sl and singular the apprtenances, tonements, heroditamants. rents, issues, . profits, ‘water. rights, - essements or privilegos - now or--

L g

“hereafter belonging to,dorived from or‘in -anywise appertaining to. the ‘above “described “premises, and  all plumbing, - lighting, - heating,: venti-
o r~dating, aif-ccr‘l'di’iéning, rafrigerating, -watering ‘and irrigation apparatus; equipment and fixtures, together withall-awnings, venstian®blinds, floor
e covering  in place such as wall-to-wall carpeting -and - linoleum, :shedes - and built-in appliances now or hereafter installed in o used in ‘connection T
" ‘with' tho"above described 'premises,  including all ‘interest therein which the grantor_has or may herea. ui| r securing '
" performance of each agreorzont‘of the “grantor herein contained and the ‘payment-of the sum of THfﬁw Wb ﬁlaﬁgﬁﬁb g 'NO/].OO
. ($324000.00) Dollars, with interest, thereon sccording to_the terms of . a - promissory " note -of even  date herewith, - payabla 1o - tho
 beneficiary or order dnd ‘made by the grantar, pringipal and interest being payable in-menthly instaliments of $. commencing
i s o e by tho roon ringigl and  in ! mnci

ot} 19

ccure the payment ‘of -such additlonal mouey, " acquisition of :the property by the beneflelary after ‘default, any:balance remaining’ In the . -
by the beneliclary to the -grantor-or othe: reserve “account “shall ‘be credited “to the Indebtedness, 17 any authorized reserve . account

scribed JJI'OD!"{' as may be evidenced by A’ for- faxes,  assessments,” insuranes premiuma” and other. charges 1s. not suffielent “at_ ang

«1f . {he indebtedness secure b({ this trust deed ls evidenced by " time for. {he payment - of . such” charges . as. they -hecome due, the - grantor - shall * pay - the =

the beneficlary may- credit paymenta " received- by. It . upon 2o deflelt to the beneficlary upon demand; and if not paid within ten days aftet such demand,.

(any of: 8ald notes or part of any.payment o one note and part on snother, - (Lo henefletary may af ts oplion add the amount-of isuch defleft: to . the principsl of “the
as t.he,hen‘cf.lclqry may ! S Py ohligatlon secured hereby. " ; B i S I

he grantar hereby covenants to and with the trustee and the beneticlary 25 Shoutd  the %r.’h‘mr fall to keep ',mt:f of the foregolng covenants, then th
he

* hereln that’ the  sald “premlses and proyurty, conveyed by "this trust . deed . are " heneliciary may at its option -earry ou anme, and all {ts expendituras there.
free and’clear: of all encumirances “and “that ‘the grantor will and hls helri, . for ahall draw Interest at the rale specified: in - the note;:shall. be repsyable by
cexecutors - and adminlatrators “ghall warrant and defend hI3 sald- ULls therslo

&1 ol < the grantor -on:dvmand ‘and. shall:be secured’ by the fien of this trust deed. In
agalnat the claima: of Al persons whomsocver, “

;thls connection, the benellciary ahail have theé right In Its discretlon to
S R - any impravemen: = on-sald premizes andRlIg t5 mEke such rEpalis. (o
o ThE EFAULOE CoVeia g pay coording to- the ‘terms property’ as ‘1o 18 sole "dlacretion’ it:may déemn . necessary ot advisable,

thereol -and,” when ‘due, -all - taxes, assessments and other charges levied against® ; ' 5 : S SE T I ) £

sald property; to keep eaid: property freefrom all. encumbrances having pre- o7 The grantor further agreea to comply with al) taws, vrdinances, regulations, -
cedence over. this trust deed; to complete. all bulldings fn course of construction covenants, conditlons ‘and restrictions affecting said property; to pay all coats,
or: hereafter. constructed - on- sald - premlses - within - six “months - from - the . date fees and expenses of this trust, Including the cost of title. searc ), as well a8
hereof<or the date construction-ls hereafter commenced; to repair and restore the other costs and . expenses -of :the -trustee * Ineurred. in - connection with or
promptly “and. in - good : workmanlike : manner any - bullding or - improvement - on "7 In enforeing this obligation, and trustee's and attorney’s fees' actually: Incurred; >
sald ‘property  which may be damaged or destroyed - an pv:{y. when “due, :all i to appenr in’and defend any.actlon or %roccedlnx purporting to affect the secur.”:
costs . incurred - therefor; “to -allow beneficlary - to: Inspect sal property. at . al} ity hereof or the rights or ‘pawsta of the beneflcinty or trustee; and to pay all
times "during construction;- to: replace unf'.wnrk or materlals unsatlefactory to . costs and expenses, including cost of evidence of title and attorney’s fees Ju a7
beneficiary ~within fifteen : days -alter - written notlce. from benellclary of such reasonable sum - to be fixed by-the court, In any. such nectlon or proceeding -fn -
fact: not to remove or destroy anz bulldlmi| or improvements ‘now or hereafter .. which. the bene!lclnr{ O trustes may appear and In any ‘sult-brought by bene. >
constructed on- sald ‘premises; to keep all” bulldings and improvements now or’. ficiary to toreclose this deed, and all sald sums shall He secured by “this truat
hercafter erected < upon - sald rrogenyv in. good repalr. and .to w7 deed, s i S L TR S B s e e L e e
no ‘waste of ‘sald premises; to keep "ol bulldings, propmr A s S e e N % o L S
aow “or “hereafter “erected on- aaid - premises - continuously - losured .- The henefielary ‘wiil furnish to the grantor on written request therefor an -
by tire or such other hazards ss the. beneficiary. may from time to ti annual ‘statement of ‘account but’ ahall ‘not be obligated or. required furnlsh
In.a sum:not-less..than - the . origlnal . principul:sum of - the -note any: further statements ‘of account. . . ; 3
secured by thls trust deed, pany. ST i Ny “
(lduy,~dnn1d~w dellv!flr th]c ol 0 pance In ot forr s It -1s ‘mutually - agreed ‘that: -7~ g 2 :
approved - loss “payable - clau, eneficiary “attached - and : w| f . : AR
?epmlum pald, ptoy the -principal place of. business of threy heneficiary - at " least - 1. In the «vent that any portion or all of said property shall Lo taken
fmeen days -prior “to" the “effective - date-of any. such policy.of  Insurance., - If .. under:the right of eminent domain or condemnation, the beneflciary shall have
T sald pollcy'o? Insurance ‘I8 _not - 80 . tendered, . the - bene! iciary msy in its own the tight to commence, prosecute in its own name, appear {n or. defend any. s
discretlon ;obtain - insurance for:the ‘benefit of the.beneficiary,” which 1 2 ton or‘ o Lo mAke any p or ni with
shall he non-cancellsble by the grantor during the. full term ‘of the policy thus 7/ such taking and, If it so elects, to require that all or auy portion of the money's
3 - E phe B MOLE pn{ahle as compensatlon for such taking, which re In excess of the amount re.
Ny T g LR Ll quired tous;sy all reasonable costs, expenses and attorney’s fees necessarily  paid
e of - prosiding * regularly - for: the " prompt- pagment “of"alt *fases, " oF ‘Incurr bly_thc rantor in such proceedings, shall ba- pald. t6.1é benefici ry -
a) eharges ‘levled or: dssewted agalnst tlie above destribed :pro<” Afid applled hy 1L first upon any . reasonable costs and expensen and Attorney!
perty m while. the Indebtedness seeured hereby s [n exeews of 805 - [e€8 necesssrlly patd 6f Incuited by the heneliclary In sueh proceedings, and the
of the lesser of the orlginal purchase price pald by the grantor at the time the loan wis | kgg',ﬂtﬂfﬂo;gP,“,;",,,‘:E"“w"}ikﬂ"’.ﬁ"c‘{ ."&'}?,,.'.°°,“.,'5"e,"é?¢"p".ui§dnﬁfﬁuﬁfﬁ'ﬁ ru‘ ‘-'r'z:ﬁ
Madg.or ‘h;u})nttl::r‘kv&;{ly "",““’,"‘{1"""&,:"""““' value of the property :at the. time - be necessary in_ohtaining such compensation,. prompiiy . upon_ tis , beneficiary
principal “and " interest - payable under” the ‘ e o cquest. Sl R e e B
on the date installments ‘on- principal “and -Interest: are ‘payable an mmotnt equal o1 /12 IR g AR any time. and . from time to time upon written reguest of the ben
of the taxes,”nssessments,“and other charges ‘due ‘and payable with respeet to safd property ticlary, payment of its fess and presentation of this deed .n.? the note for- e
within each - succeeding 12 months and ‘aise £ /36 of the Insurance premium payable withi''dorsement (Jn case of fulf tésonveyance; for cancetiatlony, without affeeting (ke
tespect “to” aatd “praperty’ wlthin “escli” succedlsig : (hies yeais, while. ihis Trust Deed ia n - Jlnbnn{ of any personlor the payment of the indebtedness, the trustee may (a
effect” as estimated “and ‘directed by the” beneficiary. . Heneflclary” shail pay:to the grantor— consent to the making of any map or F!at of sald property; (bY juin In nnntfn‘
¢ _highest rate”authorized to be.patd :“any easement or creating and restrictfon  thereon, -(c) Join in "any subordination
by banks o their open passhook atcounts minug ;3 /4 of . 1¢6. If ‘such-rate 13 lesy’ than 1 OF other agreement affecting this deed or.the lien or charge hereof; (d}) reconvey,
46/, the rate ‘of “intereat pald “sinll be 4%,;.,lnumt shall e computed -on” the ‘average . without warranty, all or an part of the property. The rrlnm in any reconvey.
monthly - balance fnthe &ecount and shall poid quarterly ‘to the grantor by erediting. " Ance-may be descrlbed ns the ‘'person or persons legally entltled thereto™ and .
f the Interest dne, j .-tire ‘recitals ‘therein of any matters ‘ot -facts shall be conclusive proof . of - the
o e g truthfulness . thereof, - Trustee's - feen for.any of the ‘s=rvices |n this paragra h

g L T g o ; L hail be §5.00..> :
While, the' grantor_ 18 ta’ pay any and all“tases, ‘assessmients and uther: charges feviwd - i 1 ¢ S g ; . :
it Sl e or sy G, e e sk Sl St oy gkt 34901081 iy, rantor hevhy st o bentis urag the
interest -and ‘alsn to pay premiums on” all"fnsurance polieles upon sald property, such pay- perty affected by this deed and of ”;’ neno’nnl Broperty-located thereon !},tll
“iments are to he.made: theough the beneflefary, ag aforesald,” The grantor hereby ’authorizes . rantor shall delault in the of, any. lndebted aecured . hershy m,“.
;.Ahe benefielary to pay any and. all taxes, assessients and -other. charves - lesled or  Imposed ;5 o DorlOImRACS G 367 © Eenl hier ér, grabior shail have the right to cor
SRS SA0- BRIty 10, L. diimGily e, whiowi-by-.{he sintemenia thereof  furnished Dy the - o bot auch_rents, Tnauen, royaltien- and profite ssrned prios be etanh 30,0k
enliectar: ol -xich: taxes,: neseuments or nther charges ‘and- to Tar the nmiranes” promiun me- due and payable. Upon a0y “defauit bi the ii‘lﬂ 'r hértim:‘l‘;r“ ihe he‘;«
nihe ameunts shown on the sLatements submitied by he" Insuritiee carelers or. their - repe - fielary thny. &t any-time without- notice, eithér In parean, by agent ar by & rp’
esenitutlves - aid- (o - withdenw  the. sums whieh may e requited from the reserve aceotihl, & satver tg he appointed by a court; and without regard t'o lhe adequacy of any
A0 any’ estubilished for that purpose, The grantor:sgrees I no event to hold the benefielary = “aecutity for the lndl‘bt!d’t’\!ll hereby. secured, enter upon and Eake pogression of
ovespansiide for fallure (o -haveuny Insirance . weitten or -for ‘any fose - or. damage growing: - #1d praperty, ar any part thereo!,’tn [ts-own name nue fob Grioth I36 -collect
nut. u{? d«,l’o‘ct lu‘nn)' Iumrnlllre xm’llcy, ;\ml ,ltlm hem;ﬂrlnry herehy. h'nuﬂ‘m;lzm, {n the “ the “rents,: tasues and profits,” including -those' past. due amd “unphid, ‘and apply
eent of.any losa, to compromiee wnd: seithe. with any Insueahice eompany - and - to- apply. any “the same, less costs and- expenses e o
sueh dnsuraice, recelnts upon “the obligations aecured by this trust-deed.” In-enmputing the . avte ' Attorneers fees, " upon ,’:,;" o operation and collectlon, Including resso

ebiedn g
L amout - of, A Indebtedioss for” payment - nnd - sndidaction -1 fulf or_ tpon “sale or. other " ag {he. bens tary tnay dﬁ,,m,m‘_’ te "‘j‘“"d hereby,. and In ‘such . order




o SR g

1. The entering upou and taking poaseasion of said property, the ocollection
7of suel”rents, lasucs aud profits or the proceeds of
: Ieles or compensation or awards for any takip
~the apptication or relvaso thereo?, as aloresald,
lnth;(woruuouce of -default’ hereunder or fuvalldate- any wct done. pursusnt to
such notlco, : L [

or damage of the property, and

‘ t}ﬁcz for aalc of -the above doscribed
on

e
fire and other Insuranco pol.. "

shall ot cure or walve any.de..

8, The ‘grantor shall ‘otify’ Loneficlary Is’ writing of any sale or con..
h roporty - and ' furnish beneflelary on a

nouncement: ab the time tixed 2({ the preceding pocﬂ'zfonumen ‘The {ru hall
deliver to the purchaser his deed in:-form as required by law, conveying the q_m-
porly so-sold,  but-without any covenant or warranty, sxpress: or. impiied. : The
-recitals In the deed of any mattors or facts o conclusive proof of the
truthtuluess thereol. ‘Any person, excluding the trusteo but Including the grantor
and -the- beneficlary, mnay purchnse.at . the sale, Ho . ; 3

#5509 When the Trustee “sells ‘pununné to the ’i)oier; provided” horels, the
bnuu:o shall - apply. the proceods of . the. trustce's sale . ma: follows: . (1) - To
e

forin luprllod it with such personal Informntt

would - ordin,

a-servics charge. - A : 5

c4i v 80 Thne 18 ol the “casence of  this Instrument and: upon” default by . the
grantor in paymient of any {udebicdness sccured hcrohf or ln performance of .any

 agreement - hercunder, the heneficlary may doclare Al
muediately due and lmynhle by dellvery to tho trustee of written notice of dofault
‘and election to scll. the truat: property, which notlce. trustes shall cause to be
duly flled for.record. Upon

notes - ani
mimsrustees shali - fix the

fquired by Jaw,. .5
Fec 034 300 After default and. any timoe prior to five-days bofore the date aet
\ by & the - Trustee - for - the- Truatee's - anle,. the grantor - or -other  person 8o
3% ptivileged. may - pay the entlro - amount : then  due- under™ this - trust “deed -and
% thy olhigations secured Lhcrchr
2% In tenfoveing < tho terms - of -tho obligution” and trusteo's and attorney’s feea
o not v ey eeding  $50.00 each) - other - thun - such :portion of -the “princlpal- as - would
;- not“then -be. due -had no . default occurred: and . thereby . cure: the . defauit,

U e Atter the 1apae of such e as }x)ay then be rcqulred m‘; law loﬂowhz .
the recordatlon -of sald notlce of default- and glving ot said notice of sale, the °
at the time and place fixed by him {a suid notice -

trustee shall eell sald propert;
of sale, clther ae & whols or {n separate parcels, and in such order ns he ma
- termine, at public auction to the

do.
Igheat bidder for cash, in lawful money of the

* Unlted Btates, payable-at the time of. sale. Trustee may postpone male of all or

any portlon of said:property by public announcement at such time and place of
sale and from time:to time theroafter may postpone the sale by. public' an.

o p an
urily be rcqulroq of -a now.loan spplicant and lfpnll pay beaeflelary

aums ‘secured herely lin. -

delivery of ‘sald notlce of default and clection to sell, .

the beneficlary shall deponit with ‘the trusteo this trust decd and all promissory :
1] ! g dititren accured - hiercby, whercupon : the *

time and plnce of -sale and:give notice thercof as then

(including -costs and expenacs actually Incurred -

of ‘the sale Including : the compensation of - the trustce, and: &
reasonsble charge by - tho attorney, - (2):To : the obiigation secured : by’ the
trust - deed, (33‘ To “all “persons “having . recorded - liens - subaequeat * 1o - the
Antereats of the-lrustee: In- the: trust deed “as their Interests “appear in the’;
order of tholr priority; (t? The. surplus, 1 nn{‘.) to the ‘grantor-of the - truat
deed “orto his successor In- interest entitled such” surplus,; . - .

10, For ‘any reason permitted by law, the heneficlary may from .time Lo
thne appolnt n succesaor or successors Lo any triustea named hereln, or to any
successor trustee sppoluted horounder. Upon: such appolntment: and without con.:
veyance Lo Lhe successor trustee, the Litter shall be vested with all title, powers
and dutiea conferred upon any trustou hiercln named or appointed hercunder, Bach
such appolntment and ‘substitutlon ahall be made by written Instrument executed
by the beneflclary, -contalnlng reference - to  this trust. deed and its - place  of
record, which, when recorded - in tho office ot .the county elerk or recorder of the
counly or countles In'which the property s situated, shall be conclusive proof of
proper appolutment -of  the ‘suctessor trustee, . 0

E 11" Trustee accepta this trust when thls deed, duly exccuted and acknow.

ledged . Is ‘mads a public record, a3 provided by law, The trustee is not obligated
to notify any party hereto of pending sale under any. other deed of truat or of
any actlon or proceeding In which the grantor, beneflciary or trustee shail be a
party “unless’ such nction”or procecding Is- brought by ~the trustee,” = 7' -

712, This deed “applies o, Intires 'to” the Lenefit of, and binds all partien
hercto, theie “heirs, legatees' devisees, *adminlstrators, executors, successora. and
- assigns,” The' term. “"beneflclary’ -shall .mean. the  holder and owner,. Including

Plcd ce, of “the note secured herely, whether or’ nob named ‘as A beneflcinry

hereln, In” construlng this deed and “whenever the context sa requires, the mss.

culine gender Includes
cludes’ the, plural.:

the femlnlne and/or neuter, and the singulsr number in- "~

lN WITNESS WHEREOF, ‘éqid éfdmtdt Ahc'xé heféunto ‘set hié hand and seal thé day ‘and year i)irst' above' written,

: 'STATE.OF  OREGON
"/ .County of Klamath. "

o BBar

_AUGUST

A *

ERTIFY ll‘l'av!"' on ’\his—u._\.gp_.’.;_day' of

:Nol
“RA

Pixbiic;i,gﬁ’;md for sald county - and state, befsohully‘ cppeamd the wnhln'nn;vmd‘ SR :
'MOND ' K, ASCHENBACH AND JOAN-E, ASCHENBACH, Husband and Wife.

‘19..7_7:,_.. bélorq me, the ,undorﬁlgnéd,‘; a-

T

"o me .;;eliad;.r‘lu.lli\ki‘iovwx;'-iq;‘b; hu'ldantl_ccl individual . ‘named in and ‘who oxecuted - the -foregoing - Instrument -and acknowledged’ to . me  that
VL ..+ 'oxecutod the:sume freely ‘and volunlarlly for.the uses ‘and purposes therein  expressed. o L " ’
-oxecyiod the. samo ] L : !

Notary

al seal:the day and year Jast above writien.

- /2
g Public for. Oreqgon
yMy’i commisslon explre

STATE OF OREGON )
County:of Klamath

. o T'o P LABEL
FIRST FEDERAL SAVINGS &
. LOANZASSOCIATION . . =2
L - Beneflclary .
A!t’erARecordinq Return Tor;": - R
% = FIRST:FEDERAL" SAVINGS.
=0 w0 A0 Madn St R
“Klamath. Falls, Oregon

(DON'f use TNI’; g
SPACE; RESERVED
+ FOR .. RECORDING

I TIES { WHERE L
vsEn,) -

I certify ‘that - the within * instrument -

was’ received for record on’ the h

day:of TAUGUST: a9,

at 12315 M., and recorded
: on page 14815

{ sald County.

M- coUN-

y hand and seal of County

REQUEST FOR FULL RECONVEYANCE

TO:! Wil}lkldrﬁ "Ganong.

Tho undersigried s the Iaﬁayl‘bwn‘es“kc‘md h’oldar‘bl all 1ndebiadnoss secured by the lcm;:olnq frust dood,

have been fully paid and satisfisd. : You hereby are directed,

To be ezed ealy when obllgatons have Becd pald.”

A1 suma socired by, said trust deod

on payment o you of any: sums owing {6 you under tho terms of sald trust dead or

purauant to statute, fo cancel all evidences: of indsbledress secured by sald trust desd (which are delivered .ta you: herowith. togather with sald - -

<" trust;deed)
ame, .

and to_reconvey, without warranty, to the patiles: designated by the lerma’of said’ trust deed the estats no

w h’uld by you under th

R
A8 AN '\;z
: Y




