vl
NOTE AND MORTGAGE -ZZ-P C’Q

o

: 1 morlgngen to lhu STATE OF OREGON, rcprumled and ncllnx by the Director of Veterans' Mlnlrs, pursuant to ORS 401 010, the (ollow-
- lnx dencrlbed real’ propcrty located ln ‘he Btite o( Oruuon and County of Kl&m& PR RF SRR |

. .A tract of land situa.ted in the SW»r. of S\fﬁr of Section 36 Township
;36 South, Range 11 East - of the, Willamette Merldian, as follows:

5Beginning at the Southwest ‘corner of snid Sectlon 36 thence’

‘" 'North'along the West line of said Section 660 feet to:the true

. .point of beginning; thence ‘Eust “at rlght angle 1320 feet; thence
- Northwesterly to a point on the West section line 660 feet North
of the point of beginning;  thence South ulong said West line 660
‘feet to the: p01nt of beginnlng. S B I

TOGETHER W.LTH a non—exclus:we 50- foot easement ' for roadway purposes
from the Southwest corner of the above-described premises to State-
;nghway No. 140 adjacent to the West boundary lines of Section 36,
. Townshlp 36 South, Range 11, Bast of the Willamette Meridian and -
'Se tlon l Townsh:.p 37 South Range 11 East of: the Willemette Merldlan.

to ether wlth the tenements. herldltnmentx, rights, - privileges and appurtenances including ronds snd easements used in conncctlon ‘

he - premises; . electric - wiring  and ures; furnnce “and heating = system, water - heaters, fuel  storage receptacles; plumbing,
venuluung, water and irrigating systems; screens. doors; window shades and blinds, shutters; cabinets, - bulit-ins, ‘linoleums and floor
coverings, .built-in- stoves, ovens,. electric sinks, alr. conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
tnstalled in or on the premises; and any. shrubbery, flora, or timber. now. growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing {tems, In whole or in part, all of whlch are hercby declared to be appurtenant 1o the
land. and all of the renu. lssuea, and proms of the mor!gaged pro perty,

“pailars

1 promise fo pay fo fhe STATE OF ORECON .. Thirty Five, Thousand. f'nd n9/100zzrmmnannmzans |
: : e o 'n'm"r" 235 000 00———— inhr@it lrom the. date ot

lnitlnl disbursement by the State cl Oregon. at the rate oI o ..'9" = percent per nnnum unm such" time as ‘a:i=
‘different interest rate is established pursuant to. ORS 407,072, principal and ‘interest to be pnld m lawtul money o£ the Unlted
/States at 1he omce ot the: Director o( Veterans Aunlrs in Salem, Oregon, as (onows'

4221 00~ —=mommmee o or betore’ October. 15;.19TT=szzmzmmmzmnnns and §. 2au 00 on,,the
lsth Of ea.ch month——-—--—the,eamr, plus’ OHE-tWElf‘bh Of-"—--—"-- the ‘ad valorem taxes for each(
‘ihe premlses descrlbed in thc mortgage. and contlnulng until the lull nmount of the pﬂnclpnl, ’n'ﬂﬁ:\

successlve year.on
“and advances shall be ful ly pald such payments to be applled first as ln!crest on th

rlnc pa].‘ S
S t mber 15 2002

h due dat ot the last paymenl shall be on orb be!or‘

‘ n the event of trans{er of ownersHp “of the prcmiqes or any part !hereol 1 wlll commu be !!nb!e for pa)"rneynt‘ana
hi bnlance shall draw lnterest a8 prescrlbed by 0R.> 407, 070 fmm date of auch transler x P e 3

'rhls note is, secured by a. mortgage. the terrns of

e .

the'”xdan' t yume wnhou penalty.

The crf gagor ccvemxnts that he owns the premlnl ln !ee :lmple, has good riznt to mortgage me. mal me premﬁses are lree
from encumhrance, that he will warrant and defend same forever. against the claims ai d deminds 6f all (Ersons whomscever, and
nant shall not b tmguls’xcd by foreclosure;” but shnll run -with the land,.<. :

MORTGAGOR FURTHEH COVENANTS AND AGHEES

1. To pay all debts and ‘moneys secured hereby ;

2. Not 't permu the: buildln £3 to becomn' vacant of unoccupied. ot to perm Uhe removal ot demolishment of nny bulldlnx: or lm- :
‘provements now or hereafter existing;:to keep same in-good {: ir; to-complete all comtruction within-a rensonable ume
nccordnnce wuh any azrecment m between the partles here 0; ¥

“Not. to permit the use" ot T
Not ta pcrmu ‘any tax, aneumen!. lleh. or. encumbranc o wxm at an um

; “Mortgagee s suthorized. to pny all rell roperty taxes nueused ngn!nst thc premlse an
i ndvmces !o bear lmerut s pmvlded ln t e no'.e. :

'ro keep Nl bulldln.zs uncenslnxly lmured durlng the term n! ne mort u o, ngalnst lozs hy tire nnd such other hazards in such
pany ‘or companies and in such an amount as shall be satisfacto he morigagee; to deposlt with the mnrlgnnec alt such

;pollcles with “receipts: showing payment-in: full of af): premiums; al such insurance:shall be made ?ayable to mor!:azee‘
urance shall be kept in rorce by the mortgngor in case of 1oreclosure until the pe rlud of redem lon exp ru- -




‘Mortgagee shall be' entitled to all ation.'and d s recelved under right of eminent domaln, or foF any secuirlty ‘volun:
tarlly, released, same o be, applied, upon: the. indebtedness; .- - ’ e e s L Ll
: : . premises, or ame; without written consent of the, mortgagee: Sy e
o promptly notify ‘mortgage In writing of a transfer. of ownership of the premises or any part or interest In_some, ond to
“furnish”a- copy of the instrument of transfer to-the morigagee; 0 purchaser shall pay'interest as Yrcscrlbed by ORS 407.070 on
all payments due from the ‘date of transfer; in all other respects this mortgnge shall remain ‘in full force and effect, ..,.» .~/ -

< The mor.t‘gn.;ee muJ'.‘ at his option, in"case of defnult of the morigagor, perform-same fn-whole or In. part. and all expenditures
mude In-so: doing including: the employment ot,an'auorne{‘ 1o secure compliance with the terms. of the morigage or the note shall -
draw interest at the:rate.provided In the note . and .all:such’expenditures shall. be.immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.. T ST B . : s IR .
+77 Default 'in"any “of ‘the:covenants or agreements hereln’contained or the expenditure of any gortlon of the. loan’ for ‘hurposecs
other than those‘,s{;ecmed in’the application, except: by written permisslon of the mortgagee given before the expenditure '{s made,
:-shall cause the entire indebtedness at the option of the mortgagee to become immediately due and.paysble: without  notice and this
mortgage" subject. to_foreclogure, .. i T o e N RN S Lol Pn S -
T The: fatlure of the mortgagee exercise any options herein’set’forth will not constitute a’ walver of -any right. arlsing from.a
breach: of the covenants,::- ¢ = v : R N o . ST ki L Lk .,

7% In case” foreclosure: 18 comm d.'the mortgagor ‘shall ‘be ‘liable for the cost of a"title search, nttorney fe=s, and all other costs
“incurred In.connection with 'such foreclosure, == . : o e S . T AR o

%5, Upon the breach’of any covenant of the mortgage;. the mortgagee shall have the right 10 enter ‘the premiscs, take possession,
collect the rents, issues-and profits and ‘apply same, -less reasonable costs of collection, upon the indcbtedness and the mortgagee shall .
* have the-right to the appointment of a receiver to collect same. o v el o o .
£ iPne” covenants and Agreements herein shall axtend to and be binding upon the helfs, executors, administrators, successors® and
‘ns’slgns‘qf the respective parties -hereto, ' SR g RS SR R R M B e Nt )
S Ttds dtsll)nctlyun’derstuod and agreed that! this note and mdrtxhﬁe are subject to'the provisions of Aftlcle XI-A of the Oregon
Constitution, ORS 407.010' to: 407.210 . and - any . subsequent - amendments - thereto- and to all ‘rules .and’ regulations - which' have been
issued or may hereafier be lssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020. ' -

" WORDS: The masculine shall be deemed. to Include the feminine; and the. singular. the plural -whese such - connotations -are
applicable herein. e : S S e e AR E . L

.. IN . WITNESS' WHEREOF, The mortgagors have set thelr hands and seals this /2. day of .. August : 19‘7,7_.‘

..:..uf«i ’ﬂ.’?f;, SR (séanﬂ‘

Steven James Horton

(Seal)

(Seal)

e ‘WlmESS by hahd and omclalk’ueal the dAy Qnd y?nf last‘ nbbv§ wx"ltt

£

"I certity that the within was recelved and duly recorded by me in’

15t hday of

“Yamath
: ‘Klamabii Falls
L HET VA Ster pecording return tor g
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding. . >
‘Salem, Oregon 97310 3
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