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Y A

,'as Grantor,

,cla.r‘.‘fl‘itle.,‘ln_lmra.nc‘;eA,.C,'o'rnpaiiyy. -
o

L5 Grantor Virrev'fo'cably gr(lrxts, barghins',‘
= in. Lake’ : RN )

Lot 9,

« together with nﬂ_and singular the tenements,
. .
tion with said real estate,” ;" .7

b
-

- sold, conveyed, assigned - or: alienated by the

... herein, shall become immediately due and payable. - -

To protect the security of this trust deed, drantor’ ngrees:
1..To protect, presetve: and - maintain - said property in good condition
and repair; not to remove or: demolish any building or improvement thereon;
not to commit ar permit any ‘waste ot said property, - LR e e
. To: complete or " restore - promptly - and  in Hood -and - workmanlike
"manner any building or improvement which may he constructed, damaged or
destroyed thereon, and pay.when due all costs incurred therelor, -
To comply with all laws,
tions and restrictions allecting said property; it the beneliciary so ructiests, (o
Join:in i such’ fi ing at nts puesuant tothe Uniform Commere
cinl Code as the beneliciary - may._require’and . to iy lor. liling . same . in- th
propet”public ollice” ot "ollices, .as well .as the cast of -all lien searches ‘made
by tilingd - oflicers  or. searching agencies ‘as may-b deemed  desirable by the
beneliciary, v AL g FIORY . % H
i To provide .and .. continuowisly: maintain insurance ‘on - the” building
:now' or herealter ‘erected “on the said premises against. loss -or “‘damage’ by - #i
i nnd such ‘other hazards as the beneticiary may “from time " to_ tinte require,’.in
an.amount ot l‘rs:'cﬁ:n:! N R Ny weritten in
{-3

ordinances,

¥, with foss payable to the
the beneliciary as 3000 " insured;

the beneficiary:-may . procure : the.: same - nt - Krantor's “expense; . The * amourit
coliected ‘under .any lire or" other -insurdance policy be ;:Fplied,_bylbcqe[i.
ein “ irddehtednres: serured” herelsy a1 350 Heder as  benclicinry
A
any ‘part thereol, may be released to geantor. Such application or relrase shall
::“act done pursuant.to such notice.; =:: LR
p =i, To keep said: premises tree Irom ‘constriction
- taxes, assessnents and ‘other chardes that: may be levied .or
. - agdainst said property ; belore “any - part: ol "such.taves;
“charges become :past: dus ‘or .delinquent . and promptly

ssessed - upon or,
deliver receipta  theretor

ments, imurance pmmiums,,liens or other chargespayable by grantor;

and the amount.:so paid, with infereat h e
L hereby, tafether. with .the obligati described "in paragraphs 6. and .7 of  this
“trust."derd, ahall be added:to and become a part of the debt secured by this
trust  deed,” without ‘waiver. ol _any ;righta arisind - from breach ol .any: of : the
covenants hereol. and ot such: payments,. wih interest- an-atoresaid, the “pro
erty: hereinbelore -described, aswell  as the’ grantor,” shall: he * bound ‘to - the
““same - extent - thatithey “arc botund ‘for the payment: ol the obligation” herein

:Courty, Oregon, described as:

‘Block 22, First Addition to Ferguson Mountain Pines,

heréditdixxcnt: and appurtenances and |
now or herealter appertaining, and the ‘rents, issues.and profits thervof and all lixtures now . or herealter attached to or used.in connec-

© . FOR THE PURPOSE OF SECURING PERFORMANCE.
One...fI'.hQu.&a.nd..Eour..hundred.fiftywthree..dollars.Land!.EI/IOO
- thereon ,acccrding’ to the terms ol;tu promissory note of even date herewith, payable . to beneli
tinal payment of ‘principal and interest hereot,: it not sooner-paid, to be due and payable .0
. ~The date of maturity of the debt secured by this instrument is . the diife,
becomes due and payable. In the event the.within described property,

~Rranting any” easement: or creating

redulations, ‘covenants, condi--

latters all
putsuant 6" such. iicliceé, . e

option ol heneliciary. the entire. amount .86 collected, of «
o} cure or waive any delault or notice ol delault hereunder or invalidate any ..

s:and “to pay: all
comortfade or: direct ‘the  trustee to :loreclose this trust
< and ‘sale,"In the latter event the beneticiary ot 'the frustes ‘shall esecute and 7
. sicause:to be recorded. his"written notice of
to beneliciary; should the ‘grantor:lail fo make: paynient .ol any’ taxes, ns‘m;:!-.

s either o
by ‘direct.-payment “or by “providing - beneficiary - with - funis ‘with - which to”
make - such : payment, * beneliciary: may,” at - its’ optiosi, rike payment .thereol, :-
nt the rate set lorth in the note secured

, as Trustee, -

Wells 'Fa;fgq,Réa;ty.Sér-x)icésl,‘ﬁ-lnc.'-;~~-a--Célii£bi'ﬁia--Gofpbi‘éﬂtién Trustee-s as Beneficiary,
sells and’ conveys. to trustee in.trust, with"power of Sale,"tll%zf‘proquly

2N L R SR
Tract 1010, situate in :

Section 33, Township 35 South, Range 13 East of the Willamette ‘I\(:feryidi:a.n' ;

all other fights theretunto belonging ‘or'in anywise

of each agresment ‘of ‘grantor herein contained and payment of the

s Dollars, with' interest
'cviaryc or o(der and made’ by grantor, the

s Filn e T
stated . above, on which the final installment of said:note
or any part thereol, or any interest therein”is sold, agreed to be. .

drantor  without 'first having obtained the writfen consent or approval of the: beneficiary,”
theri, at the bensliciary's option, all obligations secured by this instrument,  itrespective -of - the “maturity " dates’ expressed therein, or .

The ‘u‘bu‘v,o described real property ‘is not currently ‘Used for agricultural, timber or gvaxlhg yu'rp‘oi‘u.

plat of ‘said property;. (b) “join in
any. resiriction thereon; (c) join in any.
subordination or “other agreement alfecting this deed or. the lien. or chargde
theteol; (d) reconvey, without warranty, all or any part ol the property; - The !
Arantee -in any. reconveyance may - be: described “as the “person - or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive prool ol the truthlutress thereol. Trustee's lees lor any of the
services rentioned in this paragraph shall be not less than $5,:

: 10. . Upon : any - delault by drantor - hereunder, heneliciary “may at - any
time ivithout : notice. < either ini person, byl agent or by 8 receiver fo” bd ap
pointed -hy - n-courtyand - without “regord i the ndequacy of “any sectirity . {o,
the indebtedness : hereby:secured, . enter. upon “and take . possessian ot ‘said ‘prop-
erty -or.any:part . thereol,: in its own name sue or otherwise. collect' the ‘rents,
issues ‘and ‘prolits, including those pist due”and unpaid; ‘and -apply . the same
less ‘costs and ‘expenses’ ol operation and: collrction, Including reasonable _attor.
ney's “fees tipon any . indebtedness secured: hereby, and " in Jsuch’ order: as: ben
ticiary may . determine, A LS T s 2

sazic 1 The entering upon's and ¢ taking “possession’ of  aaid property, “the
collection: of ‘such :rents; issues ‘and prolits, ot the proceeds of fire . and other

policies or tion_or. awards lor any: taking or damage of the
property, and the application: or. relense thereof ‘as aloresnid, ahall: not cure ‘of
Wwaive iny “delault ‘or notice clault hereunder. or. invalidnte any -actdope -

{a) consent to (he‘making of any map or

R * LR -
0t 12 Upon delault. by grantor. in - paymeént of any - indebtedness secured
hervbyv.or.in his parformanes ‘of anpredreement Berculidel, the haiicliciary .may
declare nll sums™sectired heioby n Ttately due and payable. In-such an event
and it _the “above . described real property - in. currently. used - bor : adricultural, =
titnher or drazing purposes,-the beneliciary iy praceed fo foreclose this. trust
ideed ‘inequity, ns o mortdage in’the manncrprovided by law: for mortdage
foreclosures. - However il said- real profierty is_not so currently sed,: the bene
liciary " at his election may praceed :to: foreclose . this trust . deed in_equity as a
deed by . advertisement.

detault “and  his_election (o sell . the
said _described real propeety . to - aatisly ' the - obligations secured chereby, where.
upon the trustee.shall hx the time and place of sle; #ive notice therent ny then
required by law .and proceed o' loreclase - this trust deed in the mannee’ pro--:
vided in ORS 86.740 fa 86,795, % il Ui 1 b iy (NS e e
¥ .13, Should the beneficinry elect ‘to foteclose by advertisement and sale: .-
hen “alter :delault “at “any time prior to five. days. belore the date set. by the ::
{rustee < for” the " trustee's ‘sale, the granfor” or other . person: so. privileged b
ORS 86.760, may pay to the beneliciacy. or. his -successors - in interest, reapeci

_tively, the entire amount then due under: the terms of the trust deed and. the
= ublidation :secured  thereby’ (including ‘costs and : expenses actually..incurred in
Centorel P H

option of the beneticiary,
ly. due.and payable

“;‘out notice, and the nonpayment thereol shall, at: the
render’ all suma secured by this‘frust deed i i
“constitute n breach ol this trust deed, - = & ; R Pt e
" 8. T pay "all ‘costs,” lees ‘and . éxpenses. ol this  frusé including the -
of title

“lees actually incirred, : s L T T T

o appesr in”and defend "any action” or proceeding putporting - to.

Hect: “secunity ‘Fights"or powers ol bedeliciary or trastee; and in:any suit;
actlon ot procétding in which. the beneliciary or trustee may appear, including
any. suif for' the forsclosure “of this déed, to'pay all-costs and expenses, - in-
cluding evidence ol ‘title and:the beneliciary's or ‘trustes’s attorney’s lees: the
amonnt -of .attorney’s loes mentioned in_ this-paragrapl 7. in.all cases” shiall be

“fixed by the trial court and in the évent of an appeal from any judgment ‘or:
decres of the: trial court, grantor further agrees to pay such sum as_ the ap-
pellate “court ahall ‘adjudge 1 ble ns’the i enéliciary’s. or : frustee’s - attors
ney’'s fees on such Appeal, e L . e

oIt T8 mitfually agreed that:

w2 B - the cevent that .any portion rr:all of sald propect .
under. the right of ‘eminent ‘domain or conde f heneliciary shall have the
right, il it ‘o elects, to require that -all or. any portion:of the monies: payable
as compensation for such takind,” which are in sxcess ol the amount required
o pay all “reasonabie; costs,

" incurred by " drantor- in such
applied by it lirst upon:any
both:in ihe irial:amd 1
biciary in such 'y L and - the - bal
secured . hereby; and grantor ageees, at:its pwh expense,
and “execute “such’ instruments as shall be ‘necessary i
pemation, promptly upon hmrh'cim‘y'n request, ;s
9. Al any Irim;‘:}nd lron’l iime .fo time upon written e it ol ber
Chw ¥y, rveirh., Gl iTn  {ees dnd. presentatronof : this - deed - am »note: for
S At Fin e S8 U e e 1 e S e Tote for
the liability: o /any, person for the paynwnt of:fhe lnrlf}lfjl,!...

proceedings, shall . be' paid: fo . beneliciary - and ;
ble coits and exp s and attorney’s fees,
xarily

courts,

described, and all such paymenrts shall be immediately due and payable with-:

S i placé’ designated.in the notice of sale,
search as well ns the othér costs and expense ol the frustee incurred [’ 3 -
n . connection with or . in enforcing this‘obliga!iop am_l pmgle{e‘s and attorney’s

“surplus,

i muccessor frustee “appointed " hereunder, “Upon “such “ap,
etpenses  and:attorney's “feed neceasarily “paid or

*hereunder. Each such o

¢ind the terma of thé obligation and trustee's and aftorney’s fees not ex-

ceeding: $50 each) other than such portion of.the principal as would not then
be due had ‘no_default occurred, and thereby cure the delault,” in which event
all foreclosure p edings shall be dismissed by the trustee . i SETENEY

;o 14, Otherwise, the sale shall be held on the date and-ab the time and

i The trustee may sell said property either .

n:one ‘parcel_or;in separate’ parcels and shall “zell the reel. or ‘parcels at

auction . 1o -the - highest - bidder -lor cask; payable at: the time. of sale.. Trintee ..
hall deliver: to " the: purchaser jts deed in’ torm™ as required. by law. conveying
he: property 'xo Sold,” but withoul any  eovenant .or warcanty,” express of - ime
Iirr{f 7[;16 recitals in the deed ol any. iiatters of .inct shall_be conclusive proof
{. the truthlulness: thereol. Any.  persan,” exciuding  the frustee,” but : including

‘fhév drantor and beneticiary, may purchase at the sale. :

5. When frustec sells pursuant 1o the powers

o > rovided _herein,’ traste
all apply ‘ths proceeds ‘of *sale fo paymient. of [EPN!

¢ expenses ol sale,: ins

L
« éluding: the compensation of the trustee:and a reasonnble charde. by trustee’
Zeattarney:(2) - fo the obligation secured by’ the ‘trust: deed, (3) to all persons’

having. recorded :liens “subrequent: to. the inferest . of the trustee in. the .trust
deed as theie “interests miay appear i thé order of. iheir priority and :(4) the .
! 1 any, to_the_ deanfor_or. {o_his successor. in inferest entitled to”such’
Surplus, e e S s e L

s 116, For “any “tenson” permitted y law beneficiary ‘may from time fo
ime ‘appoint 'a’ successor. or auccessors (o anytrustee named herein or to any
intment,: and . without :
conveyance o the successor frustee, the:latler shall ‘he vested with:all title
powers . and  duties . conlerrsd upon - any : tristee  herein - named * or appointed ;

i ¢ and. substitution shall be made by written

Instrument “hy s ' 78 ing -relerence o this: trust- deed -
and :ite “place of : re¢ord, which,” when recorded in the: ollice’ ol [the Cmmgr
Clerk or-Recorder. of: the’ county or. counties in which the property Is wituated,
ahall be conclusive i - the trustee,

i delgl

proper. of
#: 17, Trustes aceepts=this “ trust “when' this
neknawledded - jo - praads Lperh et peeprd . ik F oL
chligated 1o” notily  any. pirty hereto of p nd. sale under. any : other desd of
frust dr Bl A5y dchion or jiraceddiogd - in: which srantor,: benrticiary’ or frustee
thall ‘be n party. unless’ suchaction or. proceeding .is brought by frusles, -

NOTE. The Trist Dasd " Act " piovider that ‘the tivtiss héreunde; soust b sither
or-1ovings and -Joon"assoclation. authorized to do. businass u
property of this itate; its su s!d:q‘rica o b

anatomey, . who I+ an. active  fember of -the
the faws ¢f Oregon or.the United : Srates,” a - tisle : insurane
tates o

Orbgon’ Slate “Bar, a" bhank; frust* company
tompany “altharized “to Insure  title ‘ta: regl
v :agency. thereol s L

Mty o
el
S




The granlor wurrnnls tlmt the proccada of fho Ioan ropresontud by the nbovu daacnbml riofe aml thm !mur duutl arc'
(n)"' primarily “{or: grantor!s porsonal,. lnmlly, houschald or. agricultural “purposes (see . Important :Notice below), :
(b) :lor-an orgnnunnon, or ( even il ‘grantor is_a natural per;on) are lor busmaas or commarcml purpo:cu othcr tlmn ugrlculluraI;

 PULPOSes, T
This deed applies lo, inures tc rhe bunal:t ol and bmds all’ purtws heruro, thmr hulu, lagufcca, duwsues, ndmhmtrnloru, oxocu-
tives,. successors-and assigns.:The term benieliciary. shall mean: the holder and-ownes, including pledgeo, ol the
vhethar or.not named as._a beneticiary herein, In construing . this deed and whenever me context s0 ruqur’ms, the
ludes the leminine.and’ tha neuter, and the singular numbar includes  the: plurnl Sl

" tors, 'personal ‘reprosenta
contract secursd horaby, v
li genunr

IN WITNESS WHEREOF saxd granlor has Ilereunto set Ius hand the day 'nd year ftrst above wntten.

¥ IMPORTANT NOTICE‘ Delele‘ by Iinlng out,;’ wluchovar warranty (u) or (b) is
“not_applicable; it wurrunly {a) is applicable_and the Iciary Is o creditor
" or *such” word -Is : defined " in" the  Truth-In-Londing A:' und Rngulnlion Z, !he :
“beneficiary S MUST. comply . with the Act_ and  Regul
< disciosures; fo= this purpose,: it llns insirument Is o be_a FIRST.len_to fmun:e
. the ‘purchase of &’ dwelling,” use SOevens-Nas: Form " No: 1305 or equivalent;
if_this instrument is NOT-to be o first lien, use Stovons-Ness Farm'No.-1306, or
- equivalent, If- :nmpllunu with the - Act not uqulud dlsregurd lhls no!lce.'

‘nﬁn of the chove is o (omomllnn
-of a:hnowl-dgmml eppnl"

(oS 534001 e T

Lo : ’WEB% INSURANCE

,‘STATEOFCAL]FORNIA ST . BT R TRUST
. } 88,7 w DT ATICOR comPANY

coumy or_ Los Angel es M,., 0 duly swum,

; - ; ) wiiotoold former dsithe .
On August 1; 1977 before me, the undcrsnbncd. a Nolary Publnu in and for said s lattor ie’ the
Stats, personally appeared__ROS€ “Ii. Langton and- Stephen M. Knapp e Bt

’ 3
:1 corporation,
. - “corpomte seal -
- A . . Ll NI 1 sealed in be-
, known tome ' . - . 0 e e T 'a ‘and each of

1o be the personS_*_whose name S .8re.  subscribed zzct and “deed.

to the within instrument and ncknowlcdged that. tb_el_ '
: execu!ed the same,

: WlTNESS my hand and omcml scal e ’ % o~ : MICHAEL N, STAFFORD

NOTARY. PUBLIC — CALIFORNIA -
PRINCIPAL OFFICE ™~ IN
LOH ANCCLES COUN"‘

OFFICIAL SEAL". . LAY (OFFICIAL
SEAL)

‘Slgﬁalllke/

x Thu unders:gned is thc legﬂl owner and holder. of all mdebredness secured ; by, ‘the loregomg lrust deed /(/l sums: secured by~ smdv
~fmst dﬂed have been fully, pmd and satislied.” You hereby. are directed, on payment to'you of any: sums owing to you under the terms of
said frust deed or. pummnf tostatute, to cancel all ‘evidences of indebtedness secured by:said trust deed . (which are delivered to - you‘
herewnh togetber w:th said trust deed) and. fo ruconvey. wnhoul wnrranty, to fhe parhes deugnated by rhe !erms ol said trust deed the

byfyou under the same. Mnil reconve ance and documen!s to:

SPACE RESERVED

. BECORDEE'S{ USE

Pasadena.
Attn. Karen Stark




