mormuxeu to ‘the’ STATE OB' OREOON.

repreumed nnd ncun by lhe Dlrcctor ol Vc!ernns Aunlrs. purnuunt to ons 407 030,
fbed rcnl propnrty locntcd In !hc Slnte ol Orczon an th

‘the Toliow-
e he follo

parcel of land. recorded in- Volume 27 s page 359, Deed Records
‘Oregon, described therein-as the East’ ‘Half of Tract 72" of
‘FATR ACRES SUBDIVISION. NO. 1, according to. ‘the official plat “thereof on file in’
“the office of the County Clerk ‘of ‘Klamath, County, Oregon, said port on’ thereof'
belng part1cularly described as follows- ' : :

A portion of that
of Klamath County,’

Beginning at &k inch iron pipe marking the most Northeasterly corner of Sald Truct
T2 of :FAIR ACRES SUBDIVISION NO vl thence South along the East’ boundary of ‘same, -
.a dlstance of 137 17 feet to a % inch iron” pipe; thence South’ 89 SOL' West parallel
said- Tract 179,33 Peet, to.a 3" inch:iron pipe; ‘thence,
id East boundary: 64.45 feet- to &% inch iron pipe; thence
South 89 50%' Wes+ parallel with aforesald North boundary. of "said. Tract a distance
o 479,67 feetito a L inch iron‘pipe ‘on the West Boundary of the: East Half: of. afcre-.
said Tract 72 thence ‘North 0° “12%" Edst along said West: boundary to’ '8 % inch iron
‘pipe marking.the ‘Northwest corner: thereof; thence North 89° 50% East along the -
. North boundary of said Tract 658 76 feet more or less, to the p01nt of‘beglnning.

prlvllegex nnd appurtennnces lncludlng roads’ and enscmenls used in connec!lon
urnace and heati ng system, water healers, fuel. storage receptacles; “plumbing,;
stems; screens, doors' window shades and blinds, -shutters: cabinets, bullt-ins, linoleums -and floor
coverings, bullt-in stoves, ovens, electric sinks, alr condllloners. refrigerators, freezers,: dishwashers: and all fixtures now or hereafter
installed in or on the premises; and a ny shrubbery, floia, or timber.now. growing. or . hereafter planted - or growing ‘thereon: "and ‘any
replacements of any one or moté o m !oregolng ‘(ems. in whole or in part, all of which are hercby declared to be nppurlenan! ta thc
land, nnd all of the rents. issues, and profits of the mortgnged pro perty . ; .

I‘tV Three” Thouqand Two Hundred I‘lf‘tv and no/1 00= -

(o‘zether with the’ tenemenu her(ditamenu, rlgh(s
he' premises; - electric wirf ng and 1
ventilating, water and irrigating sys

to secure the payment ot

1. promlse to pay to the STATE OF OREGON
no/lOO-m :

= Dollars v(S

. Dollnrs i

g m- rote

eL .._5..9 Wsuch ﬂme a8

Q
ifferent’ lnterest’ra!e is establishedﬁpursunnt to. ORS :407.072,

Sy
prmclpal and interest to be pald in lawful money ‘of the Unite

: Slntes at the office ‘of the Dlrector of - Veterans’ Alfalr in Snlem, Oregon, as_follows:

lull nmount ol the principal lnteres

remisex descrlbed in the mongnge. and conunulng unm the
unpald ba!anc the temainder on:the

uccesslve ear on the
A ully pald. such paymems to be app]led {irst as 1ntcrest on the

nd a’dv!ances shall be

the event ol transfer of owncrship of the

n remlses or eny pan thereol 1 wm continue to | e Hable lor ‘
he bnlnnce sha in tercst as prescribed by. 01?5

407, 070 lrom date oz Buch . transter. 8

€ mortgagor covenants that he gwns the I:rcmlscs in fee simple, has good right to mortggge fsaﬁu;;e

The that. lhe premlseu are: Iree
g,om encumbrance, that he will warrant and defend pame forever P?‘Mnxt the dclnlms and demarn th
ve) ;

ever, an -

exungul:hed by 1oreclosure. but. xhau run. wit

perniit the removat or demolishment of any bulldings or |

Noi to rmit the buﬂdln become vacant or unoce ied not ta
pe sl i to complete all connrucuon within ‘a. reasonable - time ln

provements now:or hereafter existing: to keep same. in good rerair,
nccordmm wnh any. agreement .mad e between the parties - here s

- f"‘r..;:z.’:-‘ I ai Teai Tty

Sutlioilzed to
: dunm to bear mterest as provlded in ¢ e no(e

To k keep an’ buﬂdm uncens!nxly ‘Insiired. durlng the

: oll'rlm‘any c}{hcompgnt;s o ix? e lnn:n;gu?l“u ’o: all premiums; all n\gc;\h'lsmurnme uhull mude
e W me! 0 s

{m cre;e:v lhalfelc)e litept in lox!tcm’y he monguor In case of Ioreclosure until the perlnd of redemp

lterm of the morigage ngnlnat loss by fire nnd mch ot £ hazards in such

the mortgngee “all such
{;-yabln to the: mortgagee;
fon explre .




“Morigage’ shqll be ‘entitled to’ a1l compensation and daanges seeelved uhder right of cminent domaln, o
tarlly released; same,to be; d upon:the indebted RN S e g e

; !fidi'to‘ lease or, rent, the premises, ‘or. an; ‘of sar vithout written' consent of the morighge ) :
To promptly  notify mortgagee in. writing of a‘ transfer ‘of ownership “of ' the premises” or any. parti or: interest insame,’and . to

:“furnish a copy ot the instrument of transfer to the mortgagee; a purchaser ‘shall pay-interest as-preseribed hy "‘ORS 407,070 on
all payments due from the date of transfer; m nl!thher respgcls»th!s,mortzngg; shnyll}_r/emaln;ln !u! force and effect, oo

- The mortgagec may,-at his option, in case of default of the morigagor, perform same.in  whole ot in part and :all‘expenditures
made. in g0 doing including :the employment of anattorney to.secure compliance ;wlth the terms of the mortgage o1’ the note-shall -
»draw interest at the rate provided In the note and all such’expenditures shall .be immedintely . repayable . by ‘the: mortgagor. without
s demond and shall be secured.by this mortgage, - - : i : Rt PR S EEP RN R,

noivic Default inany’ of the covenants or agreements herein. contained or the expenditure of any gortlon‘ of ‘the loan !or\{)urposca
. other than those specified in the application, except by written permission of the mortgagee glven before: the “expenditure {3 made, -
: shall cause the entire indebtedness at,the option of the mortgagee to become immediately due and - payable ' without notice rand “this:.

mortgage subject: to foreclosure, 5 e Lo Sl B o s . e e :

L7 The-faflure of thé mortgages to exerclse. any. options hercin set forth will ot ‘constitute o walver of any right arfsing from a.:
breach of the covenants, R ) . L C ; i TR R
%" In’ case foreclosure i5:commenced,; the mortgngor. shall be' lable for the cost of o title search, atlorney fees, and nll ofher costs
. Incurred in connection  with-such foreclosure, . 2 SN R LT
: ii!p’bri:"the“ breach of any covendnt of the mortgage, the mortgagee shall have the right to ‘enter the premises, take possesslon,’
.. eolleet the rents, issues. and profits and apply same,-less reasonable costs of collection, upon the indebtedness and the mortgngee shali.
- have the right ‘to the appointment of a receiver to collect same. L R L Ay T

.- The covenants and: agrcements herein shall extend to and:be binding.upon’ the heirs, executors,” adminlstrators,  successors and’ -
assfgns Qt thg‘respectlve parties hereto AL IR . - el T T R

"1t {5 distinctly understood ‘and ‘agréed that this note ‘and mortgage are subject to the provisions of ‘Article XI-A of.the Oregon
Constitution, - ORS 407,010 to 407.210 and nnly .subsequent amendments . thereto and 1o..all. rules and regulauons which - have - been
.Issued or may hereafter be fssued by the Director of Veterans' Ailpiljg pursuant. to thc'proyls!onu ot'On 407,020, :
-2 " WORDS{ The ma shall ‘be d d to fnclude the feminine, ‘and’ the singular

applicable hereln, ..o+ S e e S e e ;

the “pluralwhere “such- connotations are |

G Wé‘//f/y _(‘Scai) .

‘(Senl)‘ |

set;(hel'r hands a‘nyd séa]s lhﬁ /{ day of 4“,5 LL.f-f . 1977

(Seal)’

& Notary Publle, petioi

—r / Y Py e e Ul . - ; P
; NAVEr M;Z.;i his wife, and acknowledged the foregoing Instrument to be _ﬁf'
act and deed. : s ] ik R AT e

- WITNESS by hand

Z': After recording return to: .=
DEPARTMENT OF VETERANS' AFFAIRS
LT General Bervices Bullding s
Balem, Oregopn mwf\
e S AR Ty
Form L-3 (Rev, 8-} it




