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" husband and wife

MOftgnges to, the STATE oF .ORECON.frepvreaenlcd and ,n'q!i‘ng by the Director of véténins"/\f!nlrv, pursuant to' ORS 407,030, the lollbw.“
.. Ing deseribed real property loented In the State of Orééo;\'nﬁd County of .. Klama‘t ) ot ! . :

The Westerly 50.3 feet of Lot 1 and 2, Block 41, HOT SPRING ADDITION OF THE CITY

CLOF KLAMATH FALLS, . OREGON, according to the official plat thereof on file in. the

’Officfeb of the County Clerks of Klamath County, Oregon.

together' with” the t heridit ts,. rights, privileges, .and appurtenances ineluding roads and ts used in tion .,
with -the premises: electric wirlng and . fixtures;  furnace - and heating system, water heaters, - fuel storage receptacles; plumbing,

. ventilating, water and irrigating systems: screens, doors; window sbhades and blinds, ‘shutters; cabinets, - buflt«ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers,; dishwashers; and all fixtures now or hereafter
Installed In or on the premises; and any shrubbery, flora, or timber: now gsrowing or hercafter planted or growing thereon: and. any

+ replacements of any one or more of the foregolng items, In whole or in part, atl of which are hereby declared to be appurtenant.to -the
land, and all of the rents, issues, and profits of the mortgaged property; , . [ :

to aecure_thc,t:;ayment ol»‘ F?grteen 'fhogsalt‘d' Nine Hundred and ~’N9/100 b, ‘

14,900, 00-~—~

Fourteen Thougand Nine. Hundred and: No/100~-wm:

“Dollars (414,900 00m=mmmme it nierest from the date o1

“the  State of Oregon,. at the rate of -J.s Percent per annum ‘until 'such time as a

~different ‘interest rate is established pursuant to ORS 407,072, prineipal and interest to be paid In lawful money.of the United .:
States at the office of the Director of Veterans'. Atfairs in Salem, Oregori, as_follow . D

$.206,00--—oooooe L October 355197 Tmmmmenn o and 5106400, 0n. the. ;
15th ‘Of each month-——-—-mmauer,‘ p]us nﬁ/.ﬂ!‘lelfthffo—-;f—-~fme ad vnlor’e‘n’j" faxes for ea#h .

X éuccesks!vé‘ yearurc}‘n lh:‘e prémixéﬁ déscrlbed in'tne _mortgage, and éo‘ntln'uhin' untii the lixll ;amoum‘ox'the prmclpal.*lnterest
and ?dvi'mces shall be-fully: paid, such payments.to be applied flrst as Interest on the unpaid balance, the remainder on the
‘The due date of the last ‘payment shall:be on or before epiember 15.1997 T

ue 16" be lable

; In the event of transter of ownershiip’ of the  premises or any.part thereof, T will contin
- the balance shall. drav:interest as prescribed by, ORS 407.070: from ,da;:dgl such_transfer,

“* 'This note Is’ secured by a mortgage, the terms of which tre part héreézj i
Dated ‘at K] amath FallgyOR s iumii; “C"“l(‘”"",”g"' "/ZZZZ(,Z; /4,6
S el , _2 Egward-J. Dafidupand - T O
: AE iy (_/' A Lé..-é;z—téﬁ,»‘u/ ;

==xDoris-C Dandurjand :

The martgagor, or subsequent owier tnny pay all or ‘any part of the loan at"any time withoul penalty.

The mortgagor covenants that he awns the premises In fee simple, has? good right ‘to moriggge same, that the premises. nre’ free.

from encumbrance, that he will warrant and defand ssime farever - ngathet the clalms and demat, s 0f alf pérsons whomsoever,.and this
Tavenail. shall not :be extinguisned by . for osure, but shall run with the land.. - R i i

. MORTGAGOR FURTHER COVENANTS AND. AGREES:

“1.. To pay all 7debf!_s‘nnd mo'neys securzd hereby; : s e .

2, Not to permit the bulldings to.become vacant or unoceupled ; not to pesmit the removal or ‘demolishment of any bulldings or im.
. provements now._or. hereafter existing:. to keep:same . in good. repair; 16 complele - all construction within a reasonable. time in
- accordance with . any. agreement /made ‘between :the ‘parties herelo; | " o e SRRy

the ‘cutting or removal of any timber except for his awn' domeatic use: notto commit ‘or sutfer any waste: .

I} Wi

or,
Mortgages 18 authorized to pay nli Féal property
.Advances to bear interest as provided in the note; : S ; : N
“To keep all bulldings Unceasingly Insured ‘during ihe term. of the morigage, agalast loss by fire and stch other hazards {n such”
,cnmpanr;' or companﬁes and in fn’éh an-amount as shall be,xnthfuctog 1o the mol"mngee: to deposit- with the mortgagee all such
- 2

_policies with recelpts showing payment: In full of all  premiums: such insurance shall: be;madc,‘)aynble to’ the mortgagee;:
rnuurance; shall be ‘kept.In force by.the mortgagar ‘n: case of Toreclosure until the period of redemp !nn-exp!x;c:' o

R
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. Moitgagee shall be entitled (o all com) fon ‘and "da 8 recelved under right of eminent domain; or for any secutity. volun» -
“tarily released, s me.to be applied upon_the lpdebtcdncss:, E . £ [ T ; g

B Not to lease or rent the Ppremlses, or any part of same,” without written consent ‘of ‘the moitgﬁgcq: ’

7:10,. o promptly nofify mortgagee In writing of ‘o transter of ownership of the premises orany: part or interest’ in same,” and o
X “furnish a-copy :of the lnxtxgmncm of trn%\slcr to-the mortgagee; a })urchnser shall- pay -Interest as preseribed by ‘ORS 407,070 on..
alt pnymcnzg duc from the dnte of lrnnstqr; in anl other regpects tnis mertgage shall remainin full force H"@ ‘effeet, o

k The mortgagee may, ut his optlon, In casc of default of the mortgugor, :perform same in whole'or in part and -all -expenditures :
made in so doing Inclu Ing the employment of an attorney -to secure compliance with the terms . of the- mortgage: or:the note shall
draw interest ot the rate provided in the note and all such expenditures. shall be’ Immedintely- repayable :by the. morigagor without e
demand- and’shall - be  sceured by ‘this mortgage, g = S L . e R

" Default fn'any of the covenarits.or agrecments herein contafned “or the expenditure of any -pertlon’ of - the "loan- for ’purpuscs
other than those speelfied in- the application,” except by ‘written yermisslon of the mortgagee given before the expenditure §s made,
shall cause the entire indebtedness at the option of the mortgagee .to become Immediately’ due-and payable: without notice ‘and this ..
mortgage subject to foreclosuire, ) L A Lo il o . o 5 X 4

- 'l‘hé rnlluré ‘of the mortdhuec {0 excrelse nr‘xy‘opuuns'hcrcln set forth” wiil not’ constitute o’ walver “of "n‘ny right n}'léln}; from o
breach of the covenants, SREREE . o ; . R .

- In case 'forcclosurc fs commenced, the mortgagor shall be 'llnble for_the cost of a title search; attorney fecs, and all other costs
Incurred in connection with such foreclosure, : ' . L

.2 Upon the breach of ‘any covenant of the. mortgage, the mortgagee shull have the right 1o entet {he premises, take possessfon.”
collect the. rents, - issues and profits and apply same,”less reasonable costs of collection, upon the Indebtedness and the mortgagee shall
have the right 1o the appolntment of a receiver to collect same, . . . B K . .

. The covenants and ‘agreements herein shall extend {o and be binding upon ‘the heirs, exccutors, adminlistrators, successors and .
asslgns of the respective parties hereto, ST e S . - . S .

. It is dislinctl}" i:i)cleré!oad and nﬁrccd'that this note ‘and ‘mortgage nr'c'svubkﬂ to the provisions of Article XI-A' of the Oregon’.
~Constitution, ORS-407.010 to 407.210 and any subsequent amendments . thercto and to all ‘rules and- regulations  which  have been
issued or,may_hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS. 407.020, .

WOR'DS: The masculine shall be (leemcd'tojncludc ‘lhc feminine,” and’ the singular  the “plural where such . connotations are
npplicabl’c herein,- R ¥ . . : y . a S o

IN WITNESS WHEREOF, The mortgagors have set {heir hands and seals this /b day of .. AUGUST

5 "'ijﬁg‘(,/cc:v, el /) /{ G selecrs X

Seal
Ldward I pandyrand- (Seal)
P

. . . } : o
('~‘).(,,.7 ( /L ebrobedott ¢ (Seal)
Doris "C. Dandurand .

< STATE OF OREGON, . == e
~ county of .. iKlamatho

nerorgugr‘xe. .8 Notary Publle,

act and deed.

4 WITNESS by;hnbr’\‘d’ 'and 6lllclnl ‘svenl the dayr aﬁd year last above written g

|STATE CF OREGON, .

,Cbtum,}‘ of
,»I certify that the within was recelved shi duly’recorded by me i Ay County Hecords, Book of Mortgages

Z};qgg ls:ﬁ.nn : ¥ xLMMTH Qou'n't):’ :

COLER
e Afler Fecording retum to: i B
= DEPARTMENT OF VETERANS" AFFAIRS
. CGeneral Services Bullding :
Ll Balem, Oregon 973105
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