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ROLLANDk L "BAUER i'and'CYNTHIA R kBAUER husband

mnrtgngeu to thc STATE Ol" onEGON rcpreal.nted nnd ucllnz hy the Dh‘ec!or of. Vclzrnns Mlnlrs, pursuunt to ons 401 030, ihe tollow
lnx deucrlbed reil propcrty Iocntcd in. thc State’ o! Oregon ‘and’ Cuun ty ol SR K—lamath ;

‘Lot 12 1n Block 28 of FIFTH ADDITION TO KLAMATH RIVER ACRES Klamath County, Oregon.;)

irTOGETHER WITH the‘follow1ng personal property Year/l97h Make/Kingw Serlal No,‘
‘*61NK362hF28h267, Title Number/7527216131 License Number/Xl22922 5.uA

to ether wlth dita 1s rlghu prlvlleged and nppunennnces includin roads and easemen(s uqed in conntcllon 3

N h the: premlses, eleclrlc wlrlng and fixtures; furnace heating . system, water heaters, fuel storage receptacles; :plumbing,
‘ventilating, water and irrigating systems;  screens, doors; .window. shades and blinds, shutters; cabinets, built-ins, linoleums and floor

coverin s, bullt-in stoves, ovens, electric sinks. :alr conditioners, refrigerators, {reezers. dishwashers: and all fixtures now or.hereafter - .

installed in or on the premises;-and any shrubber,
replncements of any one or more of the foregoing

yhﬂora, .or:timber: now growing or hereafter planted or growing thereon; and an
land, and all' of ‘the rents, issues,’ and proflts of the mor!uaged pro perty. ari

,toh_se_curejh “pay; ‘ ’ CFive. Hune \ d..nQ. : .Tﬁl)ollnr» -

Yy
ems, in whole or in part, all of whlch are hcrcby declnred to he appurtenant 1o the -

1

\'nlual d!sbursement by the State of oregon. at the rate of r. bttt 1 {148 11 nnnum ‘umn xuch !xmc AN
_different interest rate {s"established pursuant to ORS_407.072, principal and interest to be pald in lnwtul money of the Unlted
States at_the omce ot the Dlrector of Veterans A(!alrs ln Salem. Oregan “as’ follows: :

'-merealter, plus OY\P—TWM fth:Qfmmmr. the ‘ad valorem taxes for, each

successive yenr on the remlses descrlbed in the mortgnge. and contlnulng unlll the full amnunt of the pﬂncl&ll intereet
nnid &;dvlances shall be:. ully pnld such paymems to. be applled 1irst as lnterest on the unxnald Dbalance the Tema der on the
“prineipal.. o .

'Sgptem_mﬂ 1 ‘i 1 007

1 transter. of ownershlp of ‘ihe remlses or any’ gart thercof,’ 1 will conunue 1
the balnnce shnll draw lntere.,t as\prescribed by OF S 407, 070 trom ate ol such trans(er. S

" 'The tnortgago! covenants that he owns the fee simple, has good rlght to mortgune lnnl\e. thn the premisn lmd Iree

from cncumbrunce. that he will wagant and defend namhe lllarever against the claims an of al ver, snd this
Y. \ru y N i .

21 To ’ply nll debts and moneyu secured hereby

2 Not to permll the buﬂdln s to become vacnm or unoceupled; not to permu the remaval or demolishment of any bulldlnn or Imt
.pruvemmu nowor hereafter existing: to keep same .in good. re afr; (o complete gl construction vrtthln & reasanable tme in
nccordance wllh any agreemem mu e between the parﬂn here .

8 Moﬂg:gee ‘1# authorized to pay all reul‘ &r
advances to. benr interest as pmvlded In the note;

To keep all bundln nceaslngly ‘Insured’durin ng the term of ihe mortgage e, against loss by fire md nich other hnarda in mch

pany or companles and in such an.amount: as shall be satisfactory to me mortgagee) 1o, depostt with the mo ‘gute a1t sueh
ollcles wﬂh reccipts showing payment :in full of au premiums; all such insurance: shall’be made payable !o e mortgages;
murnnce lhﬂ“ be kept. in force by the mortgagor in’case of mreclomre unu the period jen ex s i




Mortgngce shall be enmled to all
mrtly releaned same, to be a

','ro : ty nomy mortgngce ln wrmng of: 't'n‘m‘ erof ownershlp ‘o : tho premluea or. nny pnrt ‘or ln!ercst ln mma. and to B
furnluh a“copy- of the instrument of trnns!er to-the: mortgagee; a purchuser shnll pay-interest oo prescribed by ORS. 407070 on
all pnyments duc Irom the dntc ransf n nl olhcr rcspecta thig mortguga shall: remain ln tul force and effeet, - . L

The mort nxco mu_y, m hig opuon, in cnse ‘ot demuu of the’ mortgnsor. erlorm same in - whole : ox' in' part’ nnd Al expenduures
made. jn 5o doing. | :the nt:of an- ntmrnei'l to:secure compliance . with the:terms -of the: mortgage or- the note rhall
s draw lntercst at:-the rate. provlded in 'ihe note and-nll suc
dcmnnd oand shnll be sccured by h mortga; ge.-

i Detnul! ln any of the covemmts or agreements hereln contnlned or lhe oxpendlture of nny rtlon of the lonn lor Purposcs
“other than-those specified . in the application, except by written permission of . the mortgagee - glven - before the expenditure is made, &5
-“shall cause:the entire Indebtedness nt the optlon of the mortgngee to bccome lmmedlnlcly duo nnd payable wlthout nouce and this

.mortunge subject  to- foreclosurc~ . . B

expenditurcu shull be immedlnmy repnynblo by -the mortguzor wlthout‘ .

failure’ of the mortgugee‘to exerclse any, optlonu hereln set ‘orth wlll not constltute a, wnlver ol uny rlsht urlsln ‘tmm anlon

‘ ’I‘h
: ‘breach ot the covennnts

e ‘IR ense foreclosure 1s: ommenccd, ‘the ‘mcttgusor shnll be lmhle !or the cost ot a mle senrch. uttorney lees. and all other costs
incurrcd 1n connection wlth such- foreclosure. ¢

; th h™ ny ant of theé morigage, th 0 gngee shall hnvc the right (o cnter the premlscs. tnke possession,
ollect the rents, . Issues und pro!lts and. apply. same, less. rensonablc costs of collection, upon the lndeb!ednesu nnd the mortgagcc shnll
have: the rlght to the appolntment ot a recetver to collect ‘same, . : .

ol 'I'he covcnams and guements hereln shn]l extend to nnd be blndlng upon thc hclrs, executors. admlnlstrntors, successors and -
,nssigns o! thc respectlve pnrtles here 0, < o

It is dlstlnct]y»understood and ngrced that thls note " and mortguge are subject to ‘the provtslon ot Arucle XI1-A of the Oregon
‘ Constitution;; ORS | 407.010 : to"407. 210 and.‘any!subsequent amendments . thereto - and to "all rules .and . regulations whlch have .been.
issucd or mny herenner be 18! ed y the D rect r oz Vetemn A glr pursuant gﬂ ’th 1 l_ s ot OR 407 020.‘

County Records, Book of Mortgages,

\R‘I‘MENT OF VE’PERANS' AI"FAIRS :
General Servlce: Buﬂdlnn




