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: payable on the.

FHIS: CONTRACT, Made this. v of ... AUgGMEE :
Al Chapman and Almn J Chapman, husband anﬁ wife:

huaband ‘and-wife; . -

heremafter caIled the buyer,

ek WITNESSETH That in cons:derahon “of ‘the mutual covenants and agreements herein contamed the.
seIIer agrees ‘to selI ‘unto the buyer and. the buyer agrees to putcha‘ae from the: seller all’ of the !ollowmg de-
scnbed Iands and premxses sttuated in;. Klame_ th “ 0 ego

Lot:s 14 and 15 in Blo‘ck 7 of STEWART ADDITION TO THE CITY

OF KLAMATH FALLS LESS: t:he Southerly 50 feet of bot:h of said lota, 5

Klamath County , O:egon.

for the sam OfFour Thousand Five Hundred ‘and’ No/100ths---Do”ars (54',5

- (hercma!ter ‘called the purchnse pnce), on account of which One Thou 931\? fo
Dollars (8.1 125. QO ) is paxd on. the. execution hereof (the recexpt ch'is p erz‘e’by ‘acknowledged by the
eIler), the buye g agrees to pay the re mder of said ‘purchase price ( to-wit: §.. 35,375, 00:.:.)-to-the order -~

of ‘the seller in monthly payments of not.less than, FIFTY. AND NO/100T S—----—---"---f-f— :
00 5 each or more. tepayment withouc penaltv. ) B e

“of. September

and conhnumg unttl sald purchase pnce is {ully patd All of said- purchase price’ may be patd at any, t:me,
- price:shall: bear interest at the mfe of, 4 !

& The buyer’ wnrunu lo And covennnlo w:l 1
iw(A) primarily lor buyer's perloml, family,” household or ngncullurnl purposes
(B-y TR mmwrnﬂrmmb'ﬂmﬂ-pm}-ﬂrmcn

wThe buyer shall be enlitled lo possasion’ ol md fands on .; Augu B
he il nof ln delauit.under the terms of: this t.. The. buyu adrees 1 he will hep
od -enndition. and -repait - and . will .not ‘suffer. or.. permit any, w. or. lltlp thereo!; that h
and all nlher “Jiens“and “save-the seller- harmless: therelrom & sreimburie loé &ll Gosts and SlCFnay’E
such . liens: that he will pay all ‘taxes hereafter levied against said . propert ] i all- water - rents, : pul
alter. lawluily -may be imposed upon said- premises,” all promptly belore the same or:any: part thereel: become pnu due, that at buyer's expense,
insure und eep insured all buildings now . or herealter erected d_premise nﬂmml lcn or: dnmma by fire: ( tended. ¢ vunte in

‘insurable value

: ot len !hln J clory lo the zeller, wnth lass pnynble ﬁul 1o the u"rr nd then to fhr buvu as
their nlprcnn ] muy appear lnd AII po’:cnu ol insurance to be delivered to_the seller as soon as intured. Now il the buyer shall ‘lail to pay any"

uch liens, costs, 'water ten(s, taxes, or charges or to ptocure and pay lor such insurance, ‘the ;eller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract lnd shall bnr 1erest ot lhe rate’ :d, without_waiver, hnwever, of III)' rmhl arising 10
the seller Jor buye! bnucb ol contract,: . o :

T he vellét lﬂun “thot at-Kis: upense and ‘wi . dnyl llnm th! dnu reot; ho will lumhh unto buyer a-title insurahce pohcy in-
surind (in an amoun! equal to tid purchase price) mu nd to said premises ‘in the.seller on or subsequent: (0 the ‘date ol this afreement;
save_and except the inval printed ‘exceptions and -the bu ng and olhn ruinchom and ‘easements . rfow ol record, il -any. Sellér “alo agrers ‘that when
~aaid purchase price is fully. paid and upon request and. upon of thix af t, he will :deliver -a good. and sulficient deed - conveying : said
premises in fee simple unto the buyer, his heirs and assigns, hee and clear of mcumbmncn as of.the date heteol and free and clear of all encumbra

ed, pumhlrd or arisind by, through or under seller, uceplmﬂ. however;.the said easements and nllnclmnl and the taxes, munit.
nd . public_ch, s 80 ls:umed by lhe buyer_and ‘lurther; excepting nll liens and rncumbrn or_ hi mkn:“

(Ccntmurd on uvﬂu)

‘lMPO"ANT NOTICE: Delets, by hich phrate ond which ty (A) o {8) s nov uppl cal # wanon'y( ] eppll:obh and If thi

o creditor, o3 such word Is dtlhud In ﬂu !N'b-ln-hnding Act cnd Regulation Z, the seller MUST comply wlﬂl ﬂu An ond R

for this purpore; vie Stevens-Ness Ferm No. 1308 or similas ml-u |h9 controct witt bcnm ot Ik the unhnu of o dwclllng In whldn event v
Stevans.| Form No.: 1307 er similar, i ¥ i N g :

- hereinaftor. called th selle ,~> ‘

" to wil: .

T e T
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I And is umlrnlv 1! Arved besween? said, ,mrhr Sthat: finve v o, Ilm fasence ‘ol Cthis canlmrl. aluhlqy L,z tlm huye/ shali IaH (o mitke ‘the.
pnymmu nlmve requtired,-or: any: ol them,: punctually within:ten days- ol ‘the time limited . therefor,-or: fail-to ‘NeepZany " agivenent: hereln: contalned, then
the -selles at: his option shall ‘have:, Ilu- following rights; (1) fo. declace thiv cuntract null and-void; (2) o) drcluw the whole unpaid principal balance. of

© said”purchase price. with the interest thereon-at once due and *payable: and for. (1) to loreclose: this contract ’y suit.In"equify, and :in_apy. ol such cases,':
“all rights and . interest “created “or: then existing ‘in favar:al the sbuyer as-against the seller hereunder shall utteely! cease an deunnmr and the'right to the

possession’ of tha: premises above described. and ol other rights scquired by, the buyer. hersunder shall revest to_and revost in isnld weller ‘without . any’ act .
ol re.entry, or-any other. act- ol said seller to_be :perfornred ‘and without “any tight of the buyer ol return, recl tion ‘or ionor_mioneys paid
on"account ‘ol the purchase ol ‘said .property” as ‘absolutely, lislly and. pericctly -ns’ il this ‘contract and such rnylncnln had never: been made; and in eaye,
<ol such delault all: payments_theretolore :made on this ‘contraci:are to be retained . by. and_helong to said seller as the agreed und rmwnnhle rent of said
premises’ up to-the time ol such delault; And. the said “xefler, in cnu of such: delaulty” shall thave: the npht l"l(rlﬂhll'l")' or-at “any time. thereaiter, : to
enter upon_the lund alaresaid wrlhour nny pmcen of Inw nnd take hereol,: togeth wu h: nll the unpmvunenu and n#,mllrnancu
,lhuean or. thereto br!nnkmk S : 3 : .
'I‘lnr buyes” lurther nmces Ihm lmlure by lhn M.‘”L" n{ an lmlc to sequire nerlnmmncr by Ihe buyn ol any. ;uuv}uon lu.-rml Ahu}l in no wny nﬂn:t
" his right hercunder .to_enlorce the: same, nor shall any waiver by suid urllcr of ‘any . brench ol nny provmon hereol lu: Iu- Id 1o he n-waiver ol lmy suc-
cetdmn bleach ‘ol [ any luch pravumn, oravx wawn ol lhe provmon itse :

T[u true nnd “aetual com:r!cmhon pand for_ lhls (mnalrr, llnffd in terms_ of dollars, "is ... ,;5,00 00 i G-Hmwnn “thre wmnﬂ*mﬂl- B
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N o In.case ‘suit or action’ i instituted to loreclose this contract or to enlorce any. of the provisions heteal, the buyer adrees to pay such sum’as the

¥ cau'! may’ adjudge reasonable” as” atforney’s leey to be allowed’ plaintitl .in said auit or action and il an appeal i faken lromn any judgrment or decree
of lhe trial _coust, ‘the buyer {urther pmmues to_pay. such _sum as the appellate ‘court shall. adjudde tessormble _as_plaintitl’s “attorney’s lees 'on such

nppe Lo e . .
o -:ons(rumﬁ this contract, it is understood. that the seller or the buyer ma -bie more than bn: ,u-mm. that il the contest »o requires, the singus

lar pronoun shall be taken to mean and irclude the plural, the masculine, the leminine and the neutes, and nu.: Reneerally all Aummnl/ul changes nhnll
be mnde, assumed and mlphed ta make-the prowsrom honol npply equnlly to cory ard to” o iv

IN WITNESS WHEREOF smd parhes have executcd H‘HS msrrumem in duphmfe, if cither of the un-
dersxgned is'a corporahon, it has caused its corpamte name to be sxgned ‘and its corporate seal alhxcd hereto,
by 1ts ofhcers duly authonzed thereunto by order of its bonrd [e) dtrccfors.

L O I, W 2 o) g
w11ma F.\Sl;ghto -

:STA TE OF OREGON

-..Countyof Klamath = SRR L e e

August’ /5 T ,,__a,j,mqn;,;w,‘,ﬂ ‘,‘éd

oach Iur hrmsel! nnd not onc lor the oflnor, drd say; {Imt the lormur is thu

; Fersonally uppcared the above named.....
“Gene Chapman, Alma:J. - L i
Chipman, Sam-J, }1ghtom and : 1v”'“"~ '>‘  - fy wuﬂmyd
. J“}ig*}gog . ; I : : : il mOcorporation,
and. acknowledged the loregomg "5""‘ nd. that.the sonl nlltxed to the_foregoing mctrumem‘ is.the corporate seal
of said _corporation and that saidj

who,” bamg duly” swam,'

Liall ol sdid corpotation by atthorlfy of . its bonrd “of directors; a
‘them_ acknowledged said. instrument fo be. :{s volunfary act and deed.

ection 470! Chiblet 618, Oreron Lidws 1975, ‘provides & - ; : e
Yo AU hatbnmentn rontFacling .t convoy. fon .t bo ARy rent. property, it wit “12.montha-from. ta. that ‘the instriment fa.exec.

fuled and the “parties are hound. =hall be" ackm’w)cdm‘d, in“thr manner providedfor ncknnw)rdszmrm "0f * deeds,” by " thenwner”of “thetitle" being conveyed.
Snthdm;'lrubenl TS ] memnnndum lhum!. shall be recorded hy lhe ‘conveyor. nnl later (h-n 15 duys after (he instrament s ettﬂlhd and the nnruu are
Sound® there y. ;
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