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THE MORTGAGOR.

lng descrlbcd rcnl property lcn.nted In lhe Stme of Orcgon nnd Coun !,/ ol

T,Lot 6 Block 3, of 'I‘ract No. 100"{, WINCHI‘S’IER accordmg to the off1c1al plat
‘,thereof on: f:.le in the ofhce of the County Clerk, Klamath County, Oregon.

together with the t ts, herid| t: rlgh privlleges and appurtenunces Includlmz roads and ts used In ion
= with: the . premises; . electric wiring . and : flxtures; ~furnace~and. heating:system, -water - heaters, (uel storage  receptacles;: plumbing,
ventilating, ‘'water and ‘irrigating systems; screens,’ doors; window shades and - blinds,” shutters; -cabinets, - builf-ins, linoleums” and ' flooi
coverings, bullt«in stoves, ovens, electric sinks, atr conditloncrs,“re {rigerators,” freczers, dishwashers;"and-all‘fixtures now or hereafter
instelled in or on the premlscs. and-any shrubbery,:flora,” or timber- now ‘growing . or hereafter planted or. growing -thereon; and any
‘replacements of any. one or more of the forcgoing {tems, In-whole or-in part, .all of whi ch are hercby declnred tu be appurtenanc to the
land. and all of the renls lssues. nnd proms ol the mortgaged pro perty ; . ,

- to. seéuré the. baymeng

“Thirty Four: ,'I'hmisyé‘z{d : Six Hundred ?kSkev,e‘nfy o

5 1 promise to pay to the STATE OF OREGON . 2
Flve and. no/100====- : monara (ﬁh 675 00-——-—-— ) wuh Interest trom’ the date oz :

4lnltlal dlsbursement by the State ot Oregon. at’ the rate ot - 5- /.
different interest rate is cstabﬂshed pursuant to:ORS 407.072, princlpnl and interest to be paid in lnwful money of the Unned
~- States at"th ot the Dl cto of Vet rans AH {rs ln Salem, Oregon, as :follows? :

222 OO------————-—o'n o1 betore October 15, 1977—--———-—---——-"—-— rand s 222, 00 ‘on' the
151}1’1 of each month“""“'thcrea{tcr. plus. one—tWElfth Of"--_-—-"__ the ‘ad valorem taxes lor ‘each.

successlve yenr on the remises. described: in ‘the. mortgnge.‘und contlnuing unm the fuu amount of ‘the principal,” interest "
“’and advances shall be ully pnld such paymen!s to be nppned ﬂrst as 1nlerest on the unpald balance. the remamder on the

principal September 159 2002

o In the evem ol lransfer of ownershlp nf the prnmlses or any purt thel‘ec{ I will con' nuc to be !iable ior payment and"f .
the balance shal! draw imerest as prescrlbed by ORS 407 070 trom date -0, h

The due date of the 1ast payment shall be on or, before !

' The mortgagor covenants that he owns the remlus ln fee rlmple, has good rlght to. mortgage same, (hnt the premlses are free
o from encumbrance, that he wm warrant and defend same forever. against the claims nnd demand« of all persons whomsoeve and this
covenam shall not be extl 1 by for e. but shall run wit the land 3

1o it oﬂ‘d, ¢-vacani of -unoccupled; nol lo permil the removal oF deinol AL 6L i diiigs o
provements now or hereafter "Xhﬁn “to knp samea {n - gnord n-pnlr' m rornpk-to at}- cnmtr\\cuon wm\!n " ren-nmmlo umo |n
aeeordauce wﬂh any agreemem ma e belwten ;the panlel hereto'

Not 1o permlt ‘ s llen. or f

8. Murtgngee 1s nuthorlzed to pny ~all real F‘ropeny'tnxeu asseued aza’lmt the' prcmluu and udd lnme o the: prlnc!pai each ‘of lhe :
» advances to bear lnterest as provided In {

a Keep-all buildings-unceasingly - insured-during. the the mnrtgnge against fous by . five and. iueh otfier hazardi”bi such

mpany . or compnnle: and In such an amount as shall be 8at| lsfnctorY to the mongauee. to"deposit ‘with the morttgaxee all-such
oucm with receipts showing payment. in full of all premiums; all such insurance shall be made n yable to the mortgagee;
nsurance shall te Kept in force Ly the morigagor in case of foreclosire Unlll the period o( redemptic x Explrea. ’
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Mortggee shall be cntmed to-a)l "con tion and damage rcceived \'x'ndéx?;rli;ht' ol;exnfnént “domain, or for any securlty volin-"-
lnrlly rcleused sume, to be nppllnd upon the lndebtedncss. . : . E E - i B .

;Not to’ lv.nse or rent the premlscs. or nny p 't ot nnme, wlthout w‘ It ¢ conscm of the martgugcv

To promptly notlfy mortgngce in wrl(lnx o! a trunsier o( owncrship ot lhc premlscs or any: part or lmerest In same, und to
furnish ‘a-copy ‘of the instrument of transfer to the mortgagee; n purchaser shall pay interest as ?rcscrlbed by ORS 407.070 on
all pnymcnls duc (rom the dnu. o: mmn(cr. in nll o(her respccis this mortgngo 5hull rcmnln in tul force .and cffect.

; The mortgagee may, at.his optlon. In‘case of defuult of the mortgagor, perform same in whole ‘or -in" part ‘and ‘all cxpcndlturcs‘
‘mnde in so doing including the cmi)loyment of an atlorne{ to secure compilance .with the terms of the mortgage or the note:shall
<'draw interest at.the rate provided the note:and-all-suc expendnures shall- be lmmedlately repaynble by he mortgngor without
dcmand and shall, be uccured by this mortgugc.‘ o B

D fault in nny o! (he covennnts or ngreemenls herein contulncd or the expcndlture ‘of any %orllon of the lonn for Purposca
; other than those specitied in the application, except by written permission .of the mortgagee glven.before the expenditure. {s made,
shall cause the entire indcbtedness at the optlon ot the mor!gngce to becomc lmmedlntcly due nnd pnynble wllhou! notlcc and . this
‘mortgngc. subject tn fov'cclosurc O

L The tnl]urc ot the mortgugee to exerclse ny optlons hereln set forth wlll not constlluh. L wulvcr of any. rlsht nrialng trom a
brench of-the covcnan s, . : .

1 the mortgagor shull be liable for. the cost of a tme scnrch. ntlorney fees, nnd all: olhcr costs
: lncurred m conncctlon wuh such’ foreclosure,

N U on’the breach of any covenant of ‘the mortgnge. the mortgagce shnll have the right o enter the’ premlses. take possesslon.
. collect the rents, issues.and: profits and apply same, less.reasonable costs ol collcctlon, upon the lndcbtcdness and the murtgngec shnll
‘hnvc the rlght to the appalntmcm o( a recelver to _collect same.

- “The d.a s herels shnll extend to nnd be blndlng ‘upon’ the n irs, executors, ndmlnlstrmors, succcssors und
"nsslgns of the respcc!lve partles hereto. -

" 1t'ls disﬂnctly understood nnd agreed that this notc and murtxage are subjec! to the prov(slons of Artlcle XI-A'of ‘the Oregon:
~ Constitution,” ORS 407,010 to 407,210 "and a ?' subsequent: amendments - thereto and :to all rules: and: re, ulutlons which ‘have -been"
N lssued or may herealter be: lssued by the D rector ot Ve\ernns Amm pursunnt to thc provlslons of OK - 407,020,

! '"WORDS: The masculine shall be d d to lude the femini and the slngulnr the plurnl where such connotations are
nppllcable hcrcln. B - e : o .
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