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NO E AND MORTGAGE

s MORTGAGOR. DONALD R....OLSON SR and DEwBos M. 'OLSON

: mortgngeu to the STA’I‘E OF OREGON. repreaentcd nnd ncung by the Director 0! Velcmns A(m(ra, ;Jursunut lo ORS 407.030, the tollow-
ing descrlbed real properly locatcd in’ the smm ot Orcxon and County of - Kla.ma.th :

‘Lot 9, MOYINA ac(.ordlng to the offlc:Lal plat thereoi‘ on file J.n the offlce
of :the ‘County Clerk of Klamath County, Oregon.

together with the ts, heridi ts, . rights prlvlleges and appurtenances Includln roads and easements used in connection

with the premises; - electric’ wiring and - fixtures; furnace and heating- system, water heaters, fuel storage receptacles;  plumbing,
venmntlng. water and irrigating systems; screens, doors; window shades and. blinds, shutters; cabinets, bum ins, linoleums and floor
coverings, bullt-in_stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hcrealter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing  thereon; and an
replacements of any one or more of the foregoing f!cms. in whole or in part, all of whlch ar hen:by declared to be_ nppurlenant to the
land; and all of the rents. 1asue: pr A 1y

to secure the payment of | Thirtv Tho11=:and ’ﬂ"d m"” 00 e e . e Doltars

.30

rotele

l prom\se 10 pay to. thu blA-E OF nT" Yo “ - : 3 .

K flnltlal dlsbursement by, the State of Oregon. at the rate o( pucent per untll such time as'a
+ difterent ‘Interest rate is established ‘pursuant to ORS 407, 072. prlncipal und interest to be pald in lawful money of Ihe Unued g
States at the omce o! the Director of Veterans Al!nlrs 1n Snlemr Oregon. as Io]lows’ i . :

4 192,00 ==nmmmmma-on or botore Ockober. 15, 1977
sL5%h: f 'ea.ch month— .--therea(ter, plus one~twelfthofe

‘r‘successlve year on the premlses described ln the mortgnge. and continuing unm the full amnunt ol lhe prlnclpal lnterest g
i and advances shnll be {ully pald, such pnyments to be, applled first as interest on the unpald balance, the remnlnder on the
X princlpal. 3 : , S A ) -

Thc due date of the last pa}mcnt shnll be on nr bcfore

In the event of transfer of ownership of” the remlses or any part thereof, 1 will comlnue to be liable ior paymcnt nnd i
bnlance shall drn nterest as prescnhed by ORS 401 070 Irom date 01 such transter. -

'me mortgagor ! ,uubu'éq'uent‘ own'er mhy, pa;"‘ sl or.any pn’n of the joan at any. umé wnhdut bennlty.
Thc mongagor covenan!- that he own- (h- remises in Iee nim ple. has good rlght lo mortgnae'nme hat the prem LI
: from ‘encumbrance, that he will. warrant and defend same’ forever: against the clalms and demunds of all persons whumsoever, nnd thla
covennnt shall not be exunguluhed by toreclosure. bul shnll run’ wit| the an
'J‘MORI’GAGOR FURTHER COVENANTS AND AGRFES
) y all debta and moneys sccured hereby.
No! to permlt the bulldl ] to become vacant or unoccupled not to permlt (he removnl

4 of any b
-provements now.or herealter existing; to keep sami- in good re ?alr. to completc all conslrucuon wuhln 8 reasonable tlme ln
accordance . with ‘any  agreement ma e between ;the. parties: here : 3

Wi

Not !o permlt any tax. t, llen. ot‘

VMortxn ee ln authorized to pay sit ‘teal property
advancgl bear interest as pmvtded in L?m %o te]

o'k 11" bulldin uncensin i} ln:ured during the lerm of the mongnze ngnlmt Tons hy tire nnd siich other hazards In such
"[‘o eﬂenx;' or c:mpan“u and in 5\1}::}\ an amount a‘a shall be satisfactory to the mortgages: to deposit with the mortgagee nll such
Pollclu with _receipts lhowlnx paymem in full-of: all  premiums::all such insurance. shail be: miade ?ayable to: the monxnxeev

nsurance ahnll he kept In fores by the monp»uor in ease ol lomclosure unul the period of; redemp {on- expires




u. Morlungcc shall’ bc enutled to. ‘all "compensation and 'd o8 rééelvéd undei‘ rlght ot éin!neht domélr{, or for any security volun-
(nrlly rcltused. same, to be nppllcd upon the lndebtedncn, IR " AR,

9. Not to lﬂuse or rent the premlses. or nny pnrt of snme, wlthoul wrmcn conscm ‘ot the mortgngee. L
10, ;lo promplly notlty mortgnuce in wrmng of'a m-mmr ol owncrshlp o{ ‘the premlses or any- pnrt or’ interest in’' same, . and 't

riish’ a copy of the instrument of transfer -to®the mortgagee; -n purchaser shall pay interest ag ?rcscribed by ORS 407.070 onﬁ
all pnymcms duc Irom the dute ot trnnuer. ln nll other respccls this mortgage uhu)l remain in full force and effect, . - .

‘ The morkgagee may, at his opuon, ln case of dcmult of the mortgugor, erform same inwhole or 1n part; and ‘all cxpcndltures
made in 5o doing. including. the employment of an ntlorne{ to secure compllance with the terms of the mortgage. or. the note ‘shall
draw Interest at the rate provided In'the note-and all such cxpcnduures shnll be lmmedlntely rcpnynble by the mortgagor without
demand and shnll be uccurcd by ms mortxnge. .

" Default 1n nny of the covennnts or ngrcemcnts hereln contalncd or the expcndlturc of -any goruon o! the lunn for ‘purposes
other than those spectfled ‘in"the application, except by: written permission of the mortgagee given: before: the expenditure . is - made,
:shall cause the entire indebtedness at thc opuon or the . mortgngee !o bccomt. tmmediately due and -payable without notice and.this
morlxngc subjec! lo loreclosurc : TN .

The {ullure of the mortgngee to cxercise uny optlons herein set {orlh wm not consmutn a “walver ol uny rlght nrlslng “trom u‘.'
breach .ot u*e covenants.

! I “the mongngor shnll be llable for the cost of a title scnrch. uuomcy lccs, and- all other costs'
incurred in connecuon with such forcclosurc.

. - Upon thc breach of any covenunt of the mortgagc, the mortgngec shall have the right to enter the pren‘lses, toke possesqlon,
collect the rents, issues and profits and apply same, less reasonable costs of collection. upon the indebtedness zmd the mortgngec shnll
have lha rlgm to 1he appolmmem o! a recelver to conect same,

E The covenants and agreements hercln shull extend to and be blndlng upon the helrs, executurs, ndmlnlstmlars, successors: and
asslgns ot the respecuve pnrtles hereto.

. is distinetly understood ‘and agreed thnt thls note nnd mortgage ‘are subject to the provlslons o( Artlc!e XI-Aof the' Oregonf,
Constltution ORS 407.010 to 407.210 and any subscquent' amendments thereto and-to all rules and ve, ulauons which have been
issued. or may hereafter be issued by the Director.of Veterans' Af!alrs pursuant to thc pmvlsions of QRS 407.020.

: ' WORDS: The muscullne shnll be deemed to lncludc the {emlnlne. and the slngulnr the plurnl wherc such connotauons are
appllcuble herein, . K ‘ : ;

N wrrm:ss WHEREOF, The mongagm pave set.their, hands and seals this . lé‘bh day of . AU-R'USJO, SRR 44
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