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e 380 Vol AT regagys @
"'FHIS TRUST DEED, mado this......: 7). ER iy 1971 between
MARY TOU CBAILEY o L . AR oiniii sy as Grantor, -

' TH, attorney.abt . lav. .. i . . e L s Trustee,

‘ AT R T Benoﬁc'i'a}'y,

T8¢

! L - ‘ , WITNESSETH: Cotpt e
~Grantor-irrevocably. grants, bargains;:sells and. conveys to trustee in trust, with power
—Klamadit. . .. County, Oregon, described as: 1= - SR T IRUA I MR

f sale, the property

The S% of Lot 24, FAIR ACRES SUBDIVISION NO, 1, except that part - .-
taken for widening of Kane Street. ; e L
'SUBJECT mTO: (1) Regulations,‘levies,,assessments,»water‘and.
irrigation rights and casements for ditches and canals of Enter=-.
‘prise Irrigation District.  (2) Regulations, levies, liens,
assegsments, rights of way. and-easements:of South Suburban
Sanitary District.. (3) Reservations and restrictions, including

the terms ‘and provisions thereof, in deed from Walter T. ,
Smith, et al, to John F. Rhoads,. dated June 25, 1929, recorded
November 19, 1935, in Volume 105, Page 371, Deed Records of =

~Klamath County, Oregon, 5 o ‘ ' . AR

" together with all and singularr the tenements, hereditaments and_appurtenances and all other tights thereunto belonging ot in anywise
'now. or herealter appertaining, and the rents, issues and prolits thereof and all lixtures now or herentter attached to or used in connec-
- tion with said real estate. . s L ot .

X “ sum o[EIG’HTTHOUSAND .AND,..N.O /100——'—-——————-————-—————-————-" et Dul)ars, with'interest

thereon: according to' the tgr_nis ol & promissory note of even date herewith, ppynbla to beneficiary or order and made by grantor, tho

. final payment of principal and interest hercol, if not sooner. paid, to'be due and payable ..
L The date. of maturity ol the debt securefl b‘y this instrument is the dafe, stated above, ot which the
. beconies due and payable. In the event. the within described property, or any patt thereot, or any interest therein is sold, agreed. to be

sold, conveyed, assigned ot alienated by the grantor without tirst having obtained the written consent. ot approval ol the beneliciary,
ity 'dates “expressed, therein,  of

then, at the beneliciary's option, all obligations secured by this instrument, irrespective -of --the - maturi
herein, shall become immediately due and payable, . . R i o
- The chove described 1eal property:is not currently used for agricvltural, timbor or grazing pusposes.

To protect the security of this trust deed, grantor agdrees: (a) comsent (o the making ol any map ar plat of said property; (h) join.in
R 1, To protect,. presecve and muaintain sakl property in good condition ., Branting any easement or creating .any retriction thereon; (¢) joinin.any
and repair; not fo- remove or demolish any building or_improvement thereon; subordination_or other agreement alfecting this deed -or - the lien or charge -
tot fo commit ar permit any waste ol said property. PR K thereof; (i) reconvey, without warranty, all or any. part ol the property. The
P T 2 T coniplete ot testore . promptly and in good - and_ workmanlike . frantee in_ any reconveyance may ' be describied - as- the' “person or - persons
anrer any - building of improvement which may be consiructed, damaded or ;7 ledally entitled thereto,”. and the recitals theren of any matters or lacts shall
destroyed thereon, and pay’ when due all costs incurred therelor, X be conclusive proot ol the truthlulness thereol. Trustee’s lees for any of the
Y3 To comply with all; laws,-ordinances, . requlations, covenants, condi services mentionsd in this paragraph shall be not less than $5, .
v and - reatrictions. allectind : said . pioperty il the,bnnr&icin[rly 30 requesty, : 10..Upon’ any” delaul( . by ; rantor. heteunder, ‘heneliciary. may .ol any.:.
S join.in ting such fi staterieiits puistant (o the Unitlotai Corfienes-” imeswithout vnotice,~either.. in-person,« by adend-or (by . alseceiver. ta. be ap
cial- Code:ns the beneficiary “may.tequire and " to pay: for’ tilind “same in ‘the pointed by. a:court,' and  without ‘regard “to” the adequacy i
proper - public. ollice” or ollices, - a8 well \ax. the “tost-ol “all lien searches: made - the indebtedness heréby secured,” enter upon’ and_take possession ol said prop:
ll:y llxh;m olficers. or searching “agencies”as may be: deemied - desirable’ by the . erty:or any part thereol/ in"its 6wn name sue or otherwise collect. the. rents,
S beneficiary, i it ‘. LA
W i J‘Y‘ro provide “and continuously . malntain insurance’ on the buildings'  less casts and espenses of :nperatian - and “collection, -including reasonable’attor.
now br - herealter - erected ‘on the sald. (»rwnixu‘aﬂuinsl losa_or damage by fire - i ney'a feen. tipon any “indebledness tecured  hereby; amd in such order ny bene.
s and sugh other hnzards as fg LOU.'C)M)O:U)‘ “from_time to time require,’ in Ietary: maydetermine, cn s w0 e e 4 e
an.athount not . less than'3.52.y AL e AL : c o weitten in . N
i ceptable. to | the: beneliciary, “with  foss payable-to the Intteri all . ¢ Hection of such rents, issues and  profifs, or: the praceeds of tire and other::
ance shall he delivered o the: heneliciary - ax soon as insured insurance: policies or. compensation or:awatds lor any takingd. or damage ot the
Iiihe geantof Shall lait for any reason to. pracore any such imutarnce and (o peoperty,. arud the agplication ur “relénze. therenl da alpeeenid, “shall nf Fure ors

tinn -of. any . policy:.vl .insurance  naw ar{hevez&l!er placed - on said . buildinds, " "pursuant to. such’ notice (ot 2
: iid ! A . o

Tthe y - ay s el L LEARLST L Ca e, TR armount 12 ot £l anv.i “secared

OB THE PURPOSE OF SECURING_PERFORMANCE of each agreement ‘of grantar. herein contained. and payment_of the

Issuss cand prolits,“including ‘those  past ‘drie and unpaid, and apply  the same;-.
1. The -entering upon and Inkir;g possessio i Asm;d ‘p’rbp;lly, “the -

deliver said - policies to the béneliclary at tenst: tilteen-days prior:to the: expirn-::: waive -any - defaulf. or notice. bl delatdt heteunder “ar invalidate any’ art done’

T f j g tm s — e idet byg !
collected undeér_any lire or other insurance policy. may. be_applied by T Thécehyof in his peel :“nrfe“ar'nﬁy‘ugrumem herennder; - the beneticiary. may -
- clary .upon_any indebtedness secured “ hereby and - in such order:as - beneliciary. .+ deciare all sums recured hereby - inimediately dug and payable. ‘In such an event
may_deterrnine, or at :option of_beneliciary the entire ‘amount 30 collected, 0r and - il the -above lescribed real *property ie currently used for agricuttural,
any. part thereol, may 'be released to grantor. Such application or release shall “ < pimber or, geating purposes, the beneliciary’ may proceed .tn loreclase this trust
i ot cure vr- waive any delault or natice of default hereunder. or/invalidate Aty ©\" “deed in equity, 83 a . morrdage in: the ‘manner. provided by law . lar mortgade
" act done pursuant fo such notice, L R IR e SR T T “loreclosures,: However il said.real property’is- not so currently vsed, the bene-
-8 To keep anid  premises iree ""'71 construction Leny “and 'to: pay all < - liciary' at his election may: proceed . ta, loreclose this trust” deed in equity as o "
taxes, assessments and other charges that  may be_levied pr nssessed upon or - moctgnge or “direct " the “trustee ta foreclose 'this_ trust deed by advertisernent
againit ‘said - propérty - betare” any - parl ol such - fnxes, assexsments and ‘other. = pnd wale. I'n the lalter event the beneliciary or the trustee shall _erecute and
chargdes ‘become past due or. delinquent ‘and ‘promptly deliver -receipts . therelor “icause o be recorded his weitten notice ol detault and his election to sell the
fo. beneliclary; should the grantor fail to make payment of-any. taxes, ‘assent-.. . quid described - real property’ fo satisly the obligations secured  hereby, wheres

by direct > pagment .or . by providing - beneliciary . with lunds ' with which 102 pequired by law and’ proceed {0, foreclose this trust deed in the manner: pro-
“make . such’ payment,” beneliciary -may, at lts option,” make” payment: thereol, ol in ORS 88.740 fo 86,798, i S0yl iy M 2 IR
“gnd the amount_to, paid,: with. interest at the rate art forth in the rate wecured e 213, Should the beneliciary. ¢lect to loreclose by advertisement and sale
% hereby, together with “the abligationy described -in-paradraphs’ 6 and 7 of (his' . "ihen alter. default “at any_ time prior. to Live days belors.the date sst by the
Z7 trust “deed, shall be added to and become & part ol -the debt seciured by 1his o irasiee . Jor . the . lrustee's, sale, the “grantar_or “other’ périon s priviteged S by
i itrust - déed, without. waiver of any’ rights” atlsing “from“hreach of any of ‘the " ORS 86,760, may. pay fo the beneliciary or his succesors’ininferést, reapecs:,
covenants hereof .and lor-such-payments, wih Intereat  as-aloresaid,” the ‘prop=—- fively; the"entire amount then due under ihe terms of the trust deed ‘and - the
“erty harsinbelore - described, a3 well. as | the grantor, shall _be bound :to: the " obligation secured _thereby’ (including costs and expenses actually incurred in
. same. extent "that they are bound for. the !")’",‘,"}‘,"l the “cbligation herein - epjorcing 1he terms ol the abligation and - trustes’s and aftorney’s lees.not ex-

i desctibed,” and .all such’ payer shall bein Iy .due and payable withi " copding. $50 each) other than such portion ol the principal as would not then
" out. natice, and_ the nonpaynient. thereal shall. at the option of the-bereliciary, - " ha due hid ‘o delaull occinted, and theiehy “cire the. default;’in: which event =
‘render all sums secured by this trust deed immediately . due_and payable and " af loreclosure p fings shall be dismissed by the fpuabee, il 800D IEL

7 constitute o breach of this trust deed (170" i 1 thin: Ty P B 14, Othetwise, the sale shall -be held on’"the date-and af the time and
St 6. To pay all costs,” fees ‘and ‘expenses. ol ‘this trust includind the cost 3 place designated in the notice ol sale.. The trustes may sell said propirty either
ol - title search as well _as {he other. costs and _expenses of the trustee incurred - in orie parcel ‘or insrparate pareels and. shall“sell the parcel ‘or_parcels-af

n"conmcnon;wnh or i orcing- $his. oblidation and trustee's and attorney’s “iquetion o the highest: bidder for ensh, - payahle at. the time of. sale.. Tristee
1ges actually dncrirped o RS LT i U ahall . deliver: 1o the. piireh r3"deed in” form’ as ‘required by law conveying
i 7T appear inand delend -any ‘action of proceeding . purpoilind 10 . the -property . sc sold, but. without any. covenant Of sarranly; expreas’of tim-
alfect the securily rights or powers of heneliciary or ‘trustees and in aay it plied. Tals in the deed of any miatters of dact shall be tonclusive’ proat
5 action or. proceeding in ‘which the beneliciacy or frustes may appear, including "o} the truthiuiness” thereol, Any . person, excluding the  kustee, but. inctuding
~any - suit - lor-the Inrcphmm ol ¢his deed,. fa pay. all ‘coxts and expenecagiine the grantor and beneliciary, may prarchase af the sale, 0007050 : SRR
cluding evidence ol title ‘and the beneliciary’a or Frustee's” atfotnay’s  feess the” 15, When teusfes sells” pursitant”to the powers provided herein, fro :
- amount of “atforney’s  lees mentioned i this paragraph 7:in all caser shalt be . snall “aoply  the “proceeds ‘ol sale ta payment.of (1) the expennes of sale;.
lixed by the trial court and iri the -evenit' of an appeal lrom any -judgment or"Cefuding the campensation of “the ‘trustes -and .a reasonable chacde by trustee's
“deceen ot “the frind conrts grantor durther afrees to pay such sum a3 the aps-: aptarney, 123 to the obligation secured by the trust deed,-(3) td all persans
pellate’ court shall adjudde reas an the & 3 br 1usles’s GG 7 paving , peorded frens Subsequent 1o tha interest ol ibe trrtes 33 < tha - triiet
ney’s lces qn suck apreal, o g 5 Jeed “ad .theit interests. may. appear in the order.ol their ‘priority and (4) the
1t is mutually adreed that! o SRS - aurplus, it anyy. to_the  draniar ov. {6 his sulcesssyin fnterest entitled to xich
SEE8 In'the évent that any. portion of all ol said property shall De faken o5 suppum. i 00 o i s g B R e e T
“under” the’ right of eminent domain or condemnation, beneficiary shall have the - 167 For “any- reason’ permitted “by law Beneliciary “may from time . to
right, H it w0 elects, to require that nll or any portion of the monlei paysble . “time “appoint. A succeasor of Auccensors 0 any tristee named hetein or. to any.
s compensation® lor such taking, which are_ in-excess of the amoun’ reqquired succemsar - trustee -appointed hereunder Upon wsch - appointment, sand without .
o pay all -geasinable tosts,. espenses and attorney’s lees . r prid . or to the auceeasor. trustee, the larter shall -be vested with il pitle,
incureed . by drantor-insuch proceedings,’ shall  be paid - t5° beneliciary. and .. powers  aned _ dutiex “contereed  upon any trustes hersin named or  appointed ;
applied by it first upon any.r Lle costs and expenses’and atiorney’s lees, ercistider, Each such appointment and - sibstifufion shall ha made by writter
hoth - in - the telal and appellate - courls, neressarily. paid -or. incurred by hens. instenument - execated by . beneliciary, -¢ontalning  relerence . ta this trust - deed
ficiary :in . such “procesdings,’ and -4hé’ balance  apphed iupon - the indehtedness and - ity place’:of -record, which, when recorded in-the offed vl the Count
secured héreby; and “grantor ngrees, at ite own exprnse, to take such actions Cietk-nr Recarder of the eounty or eountien in:which the property is situated
Gid ETeCuta X Instrtrentd Ae ahall - ha nacasuary. v obtaining. such - conie... shall_be conclusive prool of ‘proper appointment 0f tha successor:tromfes. i
! i ptly. upon benelicidry & Tequest. fei g NN -y 1113 £ el o S 900 £ i 11004 e oify e rtmadd sty evnented - and
e 9, AL any- time e Aot Di 13 thed o phepyaat al hand sl arkmew lad dad 4 rrinde o publicrecord avy tavided by law, Trustee is not
tictary,: payment . of “ifs: fees and presentation-of - this. desd cand 1he pafs fa cbligated ta motity: any. party hereta i pordiod sl Uisdee ang wifor derd of
endorsenent: (in case: ol hull recopveyances, {or canceflation), withnut aflectin feunt oriof any. ackion’or® procesding i which Arantar,: beneticiary o : feusies
the. liability of any person for!the” pay of -the indebited Cfrusfee imay i shall be'a piarty unless such-actinn et procealing is beoudht by trpsfee.

‘MNOTEr The Trist Doed’ Act-provides. that the tnrstee hersubider st b einhar dn ptiomay, whe is_an aethy smber of the Oregsn Stare Bor, o bonk trust mpany
or savirigs ond " loon dasociation autherlzed to do” business under the luws of Oregon cor e United Stotes;Fa " tithe “insuronce - company “authovized .10 - Inture title i real
2 property of  this state, " Its yybgld!ov!es. affitiotes,  ogents o branches,“or . tha Unired States or any agency thereof, - 5 : .

ments,’ insurance - premiums, liens or. other charges nayable by grantor,’ sither i pan the truntee ahall ix-the time and place ol sile, dive notice thereol as then
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Tlle gmn(or t.ovenants and agrees to and w:th the benehctary and (hose clalmmg under Inm, tlmt ha is Iaw-
fully ‘seized in fee wnple of said descnbed real property and has a vahd unencumbered title tllereto S

except as stated above,

~and that ‘he will warrant and fo;ever: defend the sdﬁle nguin:sf nll: personblsz‘vt};homsoever. e

Tha gmntor warmnts that the proceed: of the lonn represented by tho nbovo dcscr/bed noto and this trust deed are:’

(a)* primarily lor grantor's . personal,:lamily, household - or “agricultural - purposes. (see . Important - Notice below)‘

XDQXXSI(XKWK(NKG(MMXD(GQWHXWMNKKXJOHW)W{GWY mmxmmmmmca&mm ‘(MWJMI[JH{

XOTRURER:

“This deed! npphas to, inures to the bcnol:t m‘ nnd bmdu all parties hereto, their hem!, lcgatces, davisoas, ndmmutralora, execu-

" tors, ‘personal ‘representatives, succossors and assigns. The 'term beneficiary. shall mean the holder and owner, including pledgee, ol the
contract secured horeby, whether or not named as a beneficiary herein..In comtrumg this deed and whenever fhe contoxt s0 requlres, the

: line gender includ. the ini nnd the neutar, and the singul, ludes the plural,

IN wi TNESS WHEREOF sa:d grantor has hereum‘o set hxs hand the day and year htst above wntten.

2 ¥ IMPORTANT NOTICE' Delefo, by Ilnlng oul, whkhsver wammly {a) or: (b} is
not applicable; if warranty {a) -is applicable ‘and the beneficiary s a creditor -
ot such word *is” defined _in_the' Truth-in-Lending A:' ond Regulahon Z, !h-
. beneficlary. MUST comply  with "the | Act ‘and "Regul by
- disclosures; for this purpose, if this instrument is Yo be a FIRST lien to fmuma
_the purchase of a dwaelling, "use Stevens-Ness Form No, 1305 -or equivalent;
i this Instrument is NOT to ke .o first lien, use Stevens-Ness Form No. 1306, or
. -equivalent,”.1f “compliance " with the : Act - not nqulrod, dnmgurd this notice.

(If the signer of the above is a tovpcvuilen.
use lhe loym nl mknowlodgmenl apposite.}

e e {ORS 93.450]
e STATE OF OREGON k. R SRR STATE OF OREGON Counf.v of...
Counly of. KLAMATH Yori i e i 192

cJune’ i@ : Personnlly apbeared b
S parsonall =~ -MARY. . o . ,..‘who bemﬂ duly sworn,
ersonally appaared the flbovn named. N ',each Ior ‘himsell and not one for the othor, “did say thn‘f the former is the

LOU. BAILEY

.president and that the laller is the

. secretary of....
, & corporation,

; a}r;d ncknowlodged the loregomg insfru- ‘and that the seal allixed to the loregomg ‘instrument is the corpomte seal
Ky e'_]? < . i of said corporation and that said instrument was signed and sealed in be-
m'ur;Ljo be, (/ 1 ¥ act and deed, | half of said corporation by authority of its board of directors;} and each ol
Be °"° "’9" : sl “them acknowledged said instrument to-be its voluntary act and deed.
Belore me! ;

Notary: Publu..‘rlm‘ Qicd
: :My'ébnpmiégiqn o{pl(&s

iciary
instru-
the

on - the

!Bens! i

< PORTLAKE, INK.

. "I certify that the within
‘ment - was received for. record

. STEVENS-NESS LAW PUS. CO.

Llouritacn

County ;of‘ .

i

_STATE OF OREGON
County atfixed. i

s : IEOUESY fol 'Ull IECONVEYANCI
Ys be yicd un!r Frhen vb!l-mﬂm hove baea potd.

. Tho underufgned Is the legal owner, and uoidar ol all lndebtedne:a uecured by the !oregolnd trust deod AII surms ncurad by lmd :
j lrust deed have been fully pa:d and patisfied. You hurnby are directed, on payment.to you ol any sums owing to you under the torms of -
“ said trust. deed or pursuant to utamfa, fo cnnccl all evide ‘of ‘indebledt lecu'ed by said_ trust deed (which aé delivered fo you
herewuh togelher w)lh said trust deed) and to reconvuy, whhouf wnrranry, to the pamos dcsldnnled by the' farm! o! uld lru:f deed rhe

state now held by.you undei the name. Ma:l teconveymce md documcnt: fo




