34203 WARRANTY :’;'Eépy(|‘m{>‘,‘_v¢pbugu>_qul.;i77~;:g-g'e_"

oY1 WAHL and MIRRIAM J. WAHL, husband and wife
.‘LEROY"‘L’ WAHL"and' MI T o hereinafter called gr;mtor,‘kconvey(

EVERETTE J' BRACEY ‘ “allthat real property situatgd ir\‘\hequumy =

of‘ o Klaméth z o ‘ “State of Oregon, described as: i S ‘ »
Lot 8 in Block 4 of FIRST ADDITION TO ANTELOPE MEADOWS, Klamath County,
SUBJECT TO: Covenants ditions, réstrict " reservations, rights,
ECT TO: Covenants, conditions, restrictions, reserva , Tl ;
SUBJ' A rightS‘offway'and,easements now of record. Also taxes
for the year 1977-78 which are a lién, but mot yet due
and payable. SN : o

grah\or is the owner of the-above d,és,crihedproperty free of all encumbrances except e

set forth above . .. - - . Ll

e e e

and covenant{s) that
~ 'as ~

except as shown above.

ainst all persons who may lawfully claim the same,

500,00 -

and will warrant and defend the same ag

The true and actual consideration for this transfer is § ,_Z,z

Dated this .11 _ dayof _August

FREGON, County of ... : ’

. day ofAugust o : t}h'a'lls,}k_jappgfnﬁr\d"t‘h‘n":éhpve n

s A
g w'%},{l,\;ﬂf;

e

- FORM No. 881—Oregon Trust Dord Serler—~TRUST DEED,

shto

amed -

I
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e 34204 " YRUST DEED = i A Pcsggi:-i 2R B ()
“THIS TRUST DEED, made t_his,“...\s.’, O as.aday of. igust, o0 NSO 19, 17 . befween
EVERETTE J. BRACEY L S . ., as Grantor,

TRANSAMERICA TITLE TN G o i, as Trustee,”
. LERQY.. T, WAHL :and. MIRRIAM Guriaeianii, @8 Beneficiary,
SEBIES (Y e , WITNESSETH: : e '
e Grnitor”irri_\{o'cnbly grants, bargains, sells and conveys to trustee in’ trust,; with power-of sule, the property.
it Klamath © 0 CCounty, Oregon, described as: : RS .

Lot 8 in Block 4 of FIRST ‘ADDITION TO ANTELOPE MEADOWS, Klamath County,

.- together with all and singular the lenemeﬁfs, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

- now or herealter apperfaining, and the rents, issues and profits thereof and all fixtures now or hereafter atfached to or used in connec-
. ‘tion with said real estate. T ‘I‘> § ‘[' S o . . SRR
i ' FOR THE URPOSE OF SECURING -PERFORMA CE o h agreement of grantor herein contained and payment of the
cumor Five Thousand Five Honarad and no/ 1 ramats Frnsloon 20

- ... Dollars, with interest
“ thereon according to’ the terms of-a promissory note ol even date-herewith, payable  to lﬁﬁh
. ; 14}

éfg’ gepnd ‘made by gdrantor, the
tinal ‘payment of principal and interest hereof, if not sooner paid, to be due and payable ... .0~ S i M il 83 .
The date of maturity ol the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
- becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
“sold, conveyed, assigned or alienated by the" grantor without tirst having obtained the written consent or approval of .the beneliciary,
then, at-the beneliciary's option, all obligations secured by this instrument, “ifrespective ol the  maturity. dates’ expressed  thecein, or -
herein, shall become immediately. due and payable, : : . .
.- The ahove described . real properly is not.currently vsed for ogricultural, timber or grazing purposes.’’

«To protect the security of this trust deed, grantor agdrees: (a) convent to the making of any map or plat ol said property; (h) join in

1. To protect, preserve and. maintain said property . in good, condition drantind any easement . or- creating any restriction thereon;. {c} join in any

and répair; not to remove ar demalish any building or impravement thereon; subordination ‘or other agreement atlecting: this .deed "or ‘the lien or charge
not_to commit or permit any waste of said property. thereol; . (d) reconvey, without warrandy, all or any part ol the property. The
2.-To complete or restore promptly and in good and workmanlike drantee in_ any - reconveyance may  be described oy the "person .or persons
manner. any. buildind or improvement which may. be constructed, damaged oe legally éntitled thereto,” and the recitals therein of any matters or facts shall
désteoyed therean, and pay when due all costs inctrred theeefor 2 - be. conclusive prool ol “the truthlulness thereol.- Trustee's fees for any ol the
3+ To-comply withalli laws, ordi 7 lali LSovertanits,’ cond rt ¢ is paragraph shall be not less than $5.:7 il

lons _and. restrictions atfecting said properiy; if the beneliciary: so requesty, to Uy delault by grantor heteundér]” hensticiary“mayat”nny,

. join :in ting such Ii ' ts’ pursuant to_the - Unilorm Commer: " fime without . notice,” either 'in~person, by “agent ior by aireceiver.to heiap-
Bl Code a3 the Beneliciary -may. require.and : to--pay-lor - lilind -sarme- in the =i poinfed by a ‘court,"and .without" regard to the adequacy. ot “any security-lo

“ proper. public office. or’ ollices,” as "well a3 the cost, of "all lien searches made i the indebtedness ‘herehy secured, entet upon and take possession of said prop-.
y i tiling -ollicers -or, searching ‘agencies as. may' be . deemed : desirable by the Y erfy or any part. thereol, inits own’namte sue or otherwise collect therents;
beneliciary. - T e T s e T e T i fsaues and  profits, = including “those "past: due’ and -unpaid,:and ‘apply : the same
4, To: pravide -and -continiously -maintain insuranceé . on the buildinds I6ss: costs and “expenses of “operation and collection, including reasanable attor
now- or - herealter erected. on“the said - premises against loss or:damage by lire ' ney's. lees ‘upon any indebfedness  secured  hereby, and . in:such order.as” bene:

“and _such other, hazords® as #he eficinry 1 inre uire, in 5 Helary -may . defermine. I R I L B i LT i’
an.amount nat _less tban}f’hi‘lﬁié’ﬂiéﬁ'xé ke Vé"ﬂl’ itten in L are e 15 The entering” tpon and “ taking - possession of . said : property, the
o

ampaitics neeeptable. to ‘The heneticiary,<with* Ioes ‘payable (o7 fhe “latter: nl] Cotlctinn @l anehipents, jssues’ and ‘peolits, or the ‘proceeds ot - fire -and athe
wlicies ol insurance, shall e “delivered 1o the beneticiary_as_sonm av inwred; - josyranes policies Or- campensation. o awards. for mny. daking of damade o the
-the drantor shall'inil for any_reason (o procure 'any suchinsucance and (o rogierty.” and the “application ‘or release thereal as aloresaid, shall not cure or:

TMirriam J.o . Wahly P o V"andgacknowledged the foregoiiig

N e e
A HOTARY PUBLIG T kY / wrre {7 i

‘:1// -
: qutagy?umip[focfbregoné
= My commission expires:

14y comm. 17

“The dollar _amount should include cash jpylrus,‘a:l,tlgncqmy'b(_zx(rﬂx}tq‘s;,cysutm‘ .

;'p'ryopértkv remains subject or which the purchaser agrees 1o pay orassume.. = ... S
{f consideration - includes other property or value, add the following: “"However, the actual consideratior
consists - of or: includes other. prop
onsideration.” (Indicate which)

WARRANTY DEED (INDIVIDUAL} |

FORRRIE 147 o U i s AL e e s o
sy hatitiew was {cceuyed for. recor
Y e soroavonsoooo 197
o'clock R and recorded inbook M1
& T R - i - AN % RECO[dS of DO;Cf’dﬁACf\SfaideOUnt% .
' BRAGE'Z R t 10 G W anid seal of:County affixed ~
After Recording Return 10t . : Ol oy e "
B

dsliver anid. policies. (0. the. beneliciary. at least lilteen days priot !?du}e expiras o waive any default or ob-defailt” hereunider ‘or inyalidate’ any “actdone .:
T o P 8 !

or - promised whick is part of the/the _whole.

. Everette

tatements To:

ion ~of lavp,"'poqurnl*«imuranca*mw¢nr~hennﬁvrwplnc —on - wa F; o i v v e
he | benelitiary: may procure “the same’ at’ deantor's  expense, - The - amount . i1 20 Upon delauli. by drantor in payment ol any .indebiedness secured
callected ‘under “any-lire_or other insurance policy may be applied by beneli-_ - hereby of in his_petlormance of any agreement herenndet, the beneliciary tmay
_clary_upon. any indebtedness sectired hereby and ‘in:such order as heneliciary . declate all suma secured herely immediately. due and payableIn such an event
. may determine; or ‘at_option ol heneliciary the entire amount so collected, Or i and il the above . described 'real -property - is currently -used “lot - agricultural, .
any - part_ thereol, ‘may be released to’ drantor.: Such-application or relense shall - gimber-or ‘frazing purposes,:the beneliciary. may. proceed to loreclose. this trust -
not cure or waive any delault or of delault hereunder. or_invalidate any'i' deed in’ equity, as a 'tortgage in_ the tanner provided by law:lor: mortgade .
act.done’ pursuant. to such: notice, D ) T R TS Joreclosuren, However  if ‘waid. real property. is not s curtently used, the benes
"8, To. -keep said - premises .Iree frony constructinn l'ens: and to  pay Al liciary at. s election -may proceed to loreclose this trust deed in equity asa .
. taxes, nssr_ssments and :other’ charfles that may:be levied or nssessed ‘upon of.: ‘mortdage “or. direct' the -frustee. to foreclose this trast desd by’ adverlisement i1
agdainat said - property. belore ‘any part ol such taxes, ‘astessments and othet " and sale. In the latter” event the heneliciary or: ths: trustee shall execute and
charges become past-due or. delinquent: and . promptly deliver receipts "therelor . cause. fo be recorded his written notice ol delauft and. his clection lo sell the
ta_beneliciary; should the drantor. lail to make payment of “any taxes, assests="_ quid . descrihed - real property to satisty the obligatians “secured - hereby; ‘whetés
"3 ments, - insurance - premiumy,liens ‘or other: charges payable by~ grantor, either . yupon the trustee shall lix-the timé and place of sale, give notice thereol 8 then
by direct payment -or: by * providing - beneliciary : with -lunds  with which fo... required by law. and proceed 1o lorecivse this frast: Jdeed in. the manfier  pro-
make such . payment,-beneliciary - may,. at  ita option, make - payment thereol, idedd in ORS 86.740 to 86.7957 5ot i [0 mli by S TR ; g
and ‘the amount 'so paid:with interest at the rate set lorth in the note secured S ) 3.0 Should the beneficiary elect.to loreclose hy advertisement  and “sale
hereby, -todethes wilh the obligations dexcribed in”paragraphs 6. and. 7" of ‘thi then alter “delault 8t -any time: prioc- to:live days betore: the date st by the
trust deed, - shall be. added to and bécome a_part ol the debt secured by this ' fouaten . Ior the. trustee s -sale,” the : grantar “or. other pirson “so’ privileded “by
trust ‘deed, without waiver of . any-rights arisind [rom breach of any ol the . ORS-86.760," may pay_to the heneliciary or- Lis successors in interes!, respeci;
‘covenants- hereot and lor such -payments, wth interest as aloresaid, (hé prop-. . fively, the entire amount. then due under the terms ot the trust deed and the
erty - hereinbelore described, “as. well a3 the grantor,: shall ‘be bound . fo. the . "ohligation secuted thereby (including costs and expenass actually incurred in i
same extent that "they are botind .for - the ‘payment ol “the oblidation herein < antarcing the terma ol the oblidation and trustre’y ardd attorney’s lees not_ex-
described, and all such” paymenta- shall he diafely dué and payable with-":" cueding $50 . éach ) other than such portion ol the: principal ay would not then
aut ‘motice, and the nonpayment thereof shall, ot the option of the beneliciary,’ " ho dus harl:no_default. occurred, and thereby cure the detault, in: which event
render all ‘sums secured by this” trust deed fiately due and_payable and :: alf foreclosure pr fings shall be dismissed by the frirstee.. .7 sy
constitute a breach of fhis trust deed, o0 0l (0 e L [ 4, Otherwise,. the sale shall he held on the date and_at the time and
22 6:-To ‘pay.all costs, lees and ‘expensey of .(his trust including the cost place designated .in the. riotice of sale. The trustes misy sell said property, either
of - title"search” ax well .as the other cortr and. eipenies of - the -trusise inicuttéd . . in " orie parcel - or -in - sepaeaie- parcels aikd hall 3ell 1. parcel oF. pargels, at.
in mnnccfmn.mlh or " in “enlorcing this obligation and frustee's and ALLOrNey's i nyetion 1o the highest “bidder -for cash, pavable at the tire ol sale. Trustee
feexactually - incurred,' e RO SRR s i hall déliver. to the: purchaser its deed in:form as required by law- conveyingd
L. oe 7.0 Ta appear. Inand delend - any. action : ov. proceeding. purporting 'to erty” 50°sald,” but withaut: any covenant o warcanty, - express or-im-
altect ‘the security sights or powers of beneliciary ‘or trustee; and in any euity . plied. The recitals in the deed ol any.matters of Iact shall be conclusive prost
action or:proceeding in which the heneliciary. or irustee iy appedt, INCIGIINATof - the - truthiulness thereol,. Any.;persort, - eseluding the frustes, but, Inctuding
any “suit ‘for .the 'loreclosure of tluu,degr{. to.pay all costs and expenacs, in . the grantor and beneliciary; may. purchase nt the sale.:. 5 S
: cluding  evidence ol' title _and .the beneliciary's or Stristee’s atforney's fees; thé i LS. When trustee sells pursuant to:the powers’ provided herein,” trustee
amount of atlorney's: feea mep!mnul in’ this ‘paragraph 7 in all cases shall be 7 yhatf apply. the proceeds of sale to -payment ol (1) ,f:,, expenses ol aale, in
fired by the-trial covirt and in the svent ol an appeal.ltom any juddmient o5 ap o fing  fhe  crmpencation ol the trustee and a reasonable charde by trustes's
decree of the: trial court,” drantor further adrees: lo pay such surm as .the Ap::atiorney, (2 {0 the obligation ‘secured by the frust deed, 13) .1o-all persons .
pellate: court shall ndjudge ceasonable as: the nry's Jor trustee’s atl acing revorded - lioms ‘subsequent ¢ tha -intevest. ol - tha trusiea in. the. trust
ney's fees an such appeal, o i : deed -as their interests may appear. in 1he crder of their priority and (4) ths
‘It:is mutunlly -agreed that:= = oo et surpluy,-if. any,: to the drantor or o his successor: in interest entitled to_such
U8, In the event That ‘any portion or - all ol “said properly hall be aurplus. G E G b TR B e T
“under the right of inent domain or f jon, beneficiary shall have the, i 16, For. any reason’ permitted by law. beneliciaty ‘may fram time fo ',
. right, il -t _so_elects, to:require that all or_any portion of the monies payable . time’ Appoint A successor or successors ta"any trustee named herein or to any o
‘ax compensation for .such’ taking,: which are in excess pl-the amount required = succesvor : frustee  appointed hereunder.: Upnn such: appointment,” and - without
(o' pay all: reasanable: costs, - expenses aid; atforney’s lees -AeCessArily . paid ori.; conveyance fo: the suctessar” truster,- the: latter . shall: be sealed with sl fitle,
incurred by - grantor .in such - proceedingy, - shall “be  paid  to: heneliciary - and | powers and - duties - conferred : upon - any: trustes - hervin - named  or appointed -
applied by it lisst upon.any ble costs and ex; and attorney’s lees, " hereunder,  Each’ sueh appoi a ubstitution shall be made by written
both in the frialand - appellate mwn,‘n-r,umrily»paid or” inciried by heneds instrument _executed by beneliciary, containind ‘relerence - ta this ‘trust, deed
“liciary _in: such’ proceedings, i and. the. balance: applied “upon the . indebirdness = and -its-place of -recard,” which,. when recorded in" tha ollics ol fhe County
Sured, biraby and grantof RAres At MY OWR eirIee ta ek s aneh Aetinna s Clork: dr . Racorder ol :the county_or -countive in which .the propecty i situaled.
and execute such Instruments _as shall .be necexvary’ in obiaining such) cony i shall ket ive proat ol proper [ L e
< pensation,” promptly upon henefreiaey’s tequesty s o it ST DIRNRS PR o 07,3 S0 s ot il 423 o oty mymerrind aned
a9 AE any. time and Trom . time (o time ppon written. request "ol _ben ackrnwiedged iiv- made: »  public L wsiled By Jaal Trusled I8 net
S fielary,” payment ol itx- leet- and ‘presentation of . this-dewd “arel . the note Jor” " ablidated to potify any’ party hévets of prm{:"nﬂ aale under_any ather deed of
endorsement (in case of {ull recanveyances, lor eancellation}, withaut alircting- - trust or. ol any acijon or; proceeding In which: granfor, beneficiary of truseé
the - Liability ‘ol ‘anypersan lor: the payment ol “the indebfecdneam, trustee may =5 shall be A party -unless: auch action or procreding i hrought - by - érustee

Rresdelr Ny I

CHOTE: The' Trist Deed ‘Act provires that the: trosine  harsvnder must ba either on ottormey,  whe'is an’ac ;‘Mrmh":olnvha Ol-qm\ Stite: Bad 6 bank, trust tompary’
¥ ot savings ond loon gisacigtion ‘ovthsiized 1o da’ budinass Undar tha’ Jaus of Oregan - or the'; Unitact - Stotes & o ditle - inslrance  tompury. duth o 107 insuie title .10 real.
property of this stotey: ity subsldiaries, ulidiotes,; ngents or branches,: or the Unitad States. or any ageney thereof,: 2y p R . Nt Sl




lee grantor covenrxnts nnd ngre('s to nnd w:rh the benehc:ary und rllose lemmg under lum, tlmt he is law-v
fully .semed in'fee:simple of said-de ribed real property and lias a valid, unencumbercd ‘title thereto except .

covenants, ‘conditions) restriction..,’ reservations, rights, right:s of way
and easements ‘now of. record v Chn

The gmntor warrants !hal the proceedu of the Ionn mpresenfcd by rllu nbuvu descnbed note nnd tlmx truuf deed are:
(o) primarily  for* drantor’s personal,’ family, houscholl ' or  agricultural rurposes (see Important: Notice below),. .
(D=2zax nmmwn?wz: nc&n‘n 2/ wcix ToenTrewd on i hobos a:mwnfntmma: als dmmnmmd-
== = parpomee.=
L Thl.v deed applies to;’ intires 'to the benefit: of: nnd bmds all pnrrlus hurero, thmr hems, legnrrcs, dcwsoes, ndmtmsfrator:, exocu-
" tors,’ personal representatives, successors and assigns. -The  term boneficiary shall* moan the holder - and owner, including pledgee, of ‘the
confmct secured horeby, whether or not named.as abeneficiary heroin, In consfru/ng this deed and whenevcr the conroxl so raquircs,' thef
' the -fominine and a‘hn naumr, and fha sm(ulm number includes. ¢the' plurnl :

ferdd,

lino gcn or -

IN WITNESS WHEREOF satd grantor has' hereunto set hxs hand the day and ear hr ¢ abovc wntten.

* IMFORTANT NOTICE ‘Delote, by Ilning out, whlchever wavranly {a} or (b) is i
not “applicable; - if My (o} is icable and the beneficiary is u creditor ... o 00
“Jor such word - is-defined: in -the Trm -ln-lendmg Act “and 'Regulation: Z,’ the™ " EVErettE' J N
beneficiary - MUST comply with the: Act "and Regulation by making . required 8

“disclosures;  for this purpese, if this instrument is o be o FIRST lien to-finance *:
the - purchase . of . @ dwelling;  use Stevens:Ness' Form No.' 1305 or equivalent;”
“if this instrument is NOT to be'a:first lien; use Stevens-Ness Form No. 1306, or
equivalent, If compliance - with - the "Act - not requund, dureguld OMs notice. -

{11 the signer of the above is o torporation,
use the, Iorm of nzknnwlednmen! oppo:lu 1

{ORS 73.490)

vsmm OF OREGON, .~~~ "+ 3) STATE OF OREGON, County of........ S P
: 93, : : -
Couiity ot Multnomah iy T T ’

August N [o) Ib 77 . . ) l’ersun;'zlly nppea}ed . Y and
Personally. appeared the above' named... : wewho, I)em;z duly sworn,

B did say that the foremer is the
president and that the latter is the

sm:relnry -of ..

- . nity @l corporation,
and that the seal n[lned lu thc Ioreﬂomg mstmment is the corporate seal
of said corporation and. that said instrument. was signed and sealed in be-
) “ h}alf ol said C(l)rpomtmn by authority ol its board ot directors; and each of’
f ; ; : - them . acknot k
(OFI’ICIAL At Fra ’en }]Cel'::sn‘ :gged said msfrumant to._bhe “its -voluntary "act and- decd

EEAL)"""; s Z. Ry ‘ ‘ o~ ‘ o ’
Pl VT Public o} 04, SR I S Lo (OF“C,AL
Mofnr}' ublic fo, { y | Notary P, - Orey : ‘ ‘SE’AL),

Tho understgned is the legal owner and holder of all :ndebtedness secured by the loregomg trust deed ANl sums secured by said
’frust deed have bcen lully pmd and satisfied; You heleby are duected on payment to you ol any. sums owmg to you under the terms of
said trust deed or.pursuant to statute, to"cancel all e of indebted ‘sectired. by said’ trust deed: ﬁvh:ch are ‘delivered ‘fo yau',
’herewnh togother w:th said trust deed) and to reconvey, wl!hout warranty,r to the pames dealgn ted by the terms ol said trust deerl the .

"estafs now held by'you under the sam, Mml reconveyance and documcnt: to

SPACE RESERVED

RECORDER'S USE

"y CLERY,




