: WARRANTYDEED(|ND|V|DUAVOI%che ot 'f’?‘;

: ROBERT'TJ."??,COWANV,' "an*‘, est'a't»:Ve :yixin‘ fe‘e' éimpié

FSTHIR L. FERLAND, an estate in fee simple

of _Klamath i ,Staté df Oregon, described as: "
Lot 4 li.n"BZLO’c:k 10',vFIRST; VADDIT“IO‘N T0 JACK PINE VILLAGE: ,
'SUBJECT TO: £ | |

1, Covenants, easements and restrictions, but’ omitting restrictions,
if any, based on race, color, religion or national origin, imposed by -
instrument M-72 Page 6811, Klamath County Records. "
2. An easement recorded in'M-72 Page 6810 for right of way in favor
“of Midstate Electric Cooperative, Inc, A ‘
3. Taxes for the year-1977-78. are.now :a lien, but not yet payablé.

~and covenant(s) that granto'r is the owner of the above described property free of all encumbrances except

O “thase ‘stated:-ahove . S :
‘and wiI] warrant and defend the same against all persons who may lawfully claim the same, except as shown above.

“The true and actual consideration for this tr“a’n:s’fgr is$.3,000,00 -

Dated this st  dayol __August 1977

P /R//Z;d%

Robert J. Coyan

i,

TIG 3% 429261

' FORM Nao, 801~Oregon Trust Doed Serl ; imyuw éﬁui.ls@mc po;, roqu,A_Hr‘:. o'n.‘oum, .

, hereinafter called grantor, convey(s) to

"l that real property situated in the County -

O this. day of LAURUSE :

~in the yerj'l‘;q'r‘xf'm’tlto'itsrxnxd “winé hundred and S€ enty Aeven..

aN uk(;iyf[‘x:bl;"r‘ inand for. »xlxmr

,;. - L'arry' D';' N Smitn et

dulyréarhminfon'ed‘qnd .ﬁudr;i, ﬁcr.ro»ndll;vrv appeared b

. THIS TRUST DEED, made this..... .. % r/L day of. .. oy 19,01, between
”uESTHER.-:L.S.;FERLAND e e e i, as Grantor,..
. TRANSAMERICATITLEINSURANCECOWANY s lias Trustee,’
wnd ROBERT..J...COWAN and JANE L...COWAN, husband and w. ., as Beneficiary,”
: VR Sl . WITNESSETH: .0 . =~ A
‘Grantor irrevocably “grants; bargains, sells and ‘conveys to trustee.in trust, with power of sale; the ‘property
in...Klamath' : County, Oregon, described as: Sl T e B . . -

‘Lot & in Block 10, FIRST ADDITION TO JAGK PINE VILLAGE

~‘together with all and sindular the 't ts, heredi ts and appurtenances: and .allother rights  thercunto belonging or in anywise
now or. hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-
* tion with said real estate. Sl . I : E S BN o
.+ “FOR THE PURPOSE OF SECURING 'PERFORMANCE ol each agregtent of grantor herein contained ‘and’ payment of the

sum of TWQ‘THOUSANDTWO‘HUNDREDANDNQ/OO' ST === == =Dollars, with interest -

 thereon according. to the terms of a promissory note of even date hcreiv;i)r;-.ﬁnyable to. beneliciary . or. order_and made by grantor, the
tinal payment ‘of principal and intsrest hereof, if hot sooner paid, to be due and payable Septmber 190D

The date of maturity of the debt secured by this instrumient is the date, stated above, on which the linal insta ment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be

“sold, conveyed, *assigned or alienated by the grantor. without lirst having obtained the written consent or approval of the beneficiary,

-then, at the peneliciary’s option; all obligations secyrgzl by this instrument, irrespective "ol the maturity - dates - expressed : therein, or

.- herein, shall become immediately due and payable.

The above dastribed real property ‘is not currently” used for ugrkulluvdl, timber or grozing purposes.

To protect the security of this trust deed, drantor agrees: .. (a) consent fo the makin, of ‘any ‘map ot plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition - granting _any casement or creatind any rtestriction thereon; (c). join in any
and repairj not to remove or demolish any building or improvement .thereon; . subordination or. other “agreenment . allecting - this deed -or the lien- or - charge
- not to commit or permit any waste of said property. K . thereolt-(d) reconvey, without warranty, all or-any part.ol the property. The
7. ‘To complete or restore” promptly -and - in good and workmanlike - grantee in_any - reconveyance tnay. be described - as _the “person or- persons
" manner any building or luprovement which may be constructed, damaged or fegally. entitled thereto,” and the recitala therein of any maltters or lacts shall
% destroyed thereon, and pay. when due all costs incurred therelor, - .+l be canclusive prool of the truthlulness thereol. Trustee's fees for any ol the
3. To comply. with all ‘laws, ordinances, . regulations; cavenants,” condi- £ services mentianed in. this parageaph shall be not less than 85, )
e and testrictions allecting ‘said “property{=il the heneticinry -so: requesta,:to _10..Upon’ any, defanlt by~ grantor hereunder” beneliciary. may :at - any
join in_exectiting such ! ind sta r £ to the Uniform. Commers; -t withaut. nafice, “either "In"presonhy - agent o by o receiver, {0, e aps. .

cial Code a8 lh!;benl‘licm{y" may require “and - to-pity - lot liling same “in the .. pointed ‘by'a court, and:without i redard : to the adequacy. of any: seciitily ot
proper - public’ oltice or -oflices, as ‘well .as the cost ol “all “lien .searches” made ' the indebiedness hereby secured;: enter. tpon and take:. possession ‘ol said prop-
by liling :ollicers of searching ngencies: as- may--he desmed desirable (by . the erty or-any ‘part thereol, in its own name sue of otherwise ‘coliect the rents
beneficiary. 2550 i e I L s A e L 00 Y issues and. prolits, Including those past dué and - unpaid. and. apply _the jsame,

i e, TO, PIO “and “continuously . maintain” insurance on'.ihe’ buildings 7 less costs -and expenses ol ‘operation: arid: collection, incl dind v ble attor:

i now.or herealter erected on the:aaid - premises M}aimt loss or, damags by live ney's:lers tipon any” indebledness secured h"nby,i’nnr.l ‘in:such "order  as btjm'?

and.such other-hazards ag the bencﬂfr%'may m time 1o time require, in ry may -determime) i L § v Tl
an amount not lexs than 8. o BAL s L weitten’in S ] The entering - upon “and ;taking - possession - of - said - property,” the il
rompanier ‘acceptahlato the: beneliciary,- with:Joss payable o the tatter; “all " collection ;ob such’ rents,. issues and . prolits, or - the proceeds ol fire and other
coliticy mt insmrance shall be delivered, ta the beneliciiry avenon s insred S inaufanee policies or -compensation: or awards for-any takin, S
$ the grantor shall lail for:any reason fo prociie Gity” SULR insurance ‘and "to icution o refease thereol as. dloresai “shall ot cure or
defives; said policies to the beneliciary-at least h‘llren days prior-to the expird-: ; 2 e ot detault ervander: ivalidate: any act done <

Caunty\p\f ‘;'A\?ﬂkn’mda N i State p}' Caliform‘a,‘re.\"{ding;"lxt‘ry‘{i;‘,k'

i may detérmine, or at option of y the entire

CLARRY Do SMITH s W e s s e T T
HOTARY PUBLIC - CALIFORNIA - N0 i known to me fo be the person_..awhose name..
S COUNTY_OF ALAMEDA ©4:7 5 N ot . fin T
My Commission Expires Dec.4,1878 and dcknowledged to mie that. he._.executed the same, .
s

ﬂwwidw \ o IN-WITNESS wir, _.OF,,IAh(zvc hereunto set my hand and affixed my official seal-

Siin dhe

lmaqd 8,7

7 againat_snid - property helore” any -part of such” taxes,” assessments : and

; the day and year in this’

_WARRANTY DEED (INDIVIDUAL).

COWAN ounty of . KLAIATH

| certify that the within instrument w:
on the 1Aty —ri— e day of 2 AUGUST

st 3336 oclock _EM. and recorded in book __M77_

*on page 11955 Records of Deeds of said County.
_ Witness my hand and“sea‘i'b_f'Couyrityaf‘f;ixédf’ ’

"7 Jeen. actuslly” incurred

o T, R il
sevions Form Na, TA 16) 1

ﬁrmm:«anqu»,v,i:fﬂ.._. toray riher placed ;on .said . buildind . b < S
A At grantor's expense. 7 he- amou i d Yo Uprons cdelaull by 2 g antar ‘incp {any seciired;

3 : ¥ e ; 34 Paymient o
or: other  inurance  policy . may: he applied by - benelis in hi ol -any ‘ageeement héreunder, the bensticary may.

ciary upon any’indebtedness m'-z:ml Jereby and In such order as beneficiary iately due and payable. In such an event:
mount. 80 ¢ 1, or i : ibetl realproperty iis: currently used for adricultural;
any part_thereol; may be released fo_drantor. Such application or release shall " “fimber or grazing purposes, ihe benelicliey’ may -proceed to loreclose. this frust
not cure or waive any. delault or notice of default ‘hgru(m]er or invalidate any - deed in  equity, as:n mortgage’ in: the .manser. provided by :law . for mortdage -
act done pursuant fo such notice. £ . S ik e Toreclnsures. However il said real property is -not so cirrrently used,-the bene-::

%, To keep said _premises:lres from construction” f'ens-and “to_ pay all 5% figiary at - his election’ may. proceed . to toreclose ‘this trust ‘deed in squity as-a

“-gazen, assessments ‘antd other charges that may he levied. or. assessed ”IP"" of .t mortgade or  direct” the  trustee . to Joréclose this’ trust “deed by advertisement
') ¥y H other 2 pnd “sale,’ In"the latter. event the. beneliciaryi ot the (rustee ‘shall -execute and

chardes hecame past dus or delinquent_ and_promptly deliver receipts therelof i cause 1o, be recorded . his wrilten. notice. ol delault and_his election to sell-the

"o heneliciary; should the geantor, fail ‘1 -make. payment. ol any taxes, asess- said described - real property to satisly the ‘obligationy secured -herehy, wheres
* ments.. insurance premiurny, liens or other charges payable by grantar, either”"ynon the trustee shall fix the time -and place of sale, five notice thereol. ay then i

by direct’ payment of by providing . heneficiary . with Tunds with - which- (0" pequired by law. and “proceed to_loreciose this: trust-deed . in the manner pro-
make such: payment, 'hmrl‘lctaly may,- &t _its option, make "payment thereot, vided in' ORS 86.740 to BE.798. T e g s R A T
and the amount so_paid, with interest at the rate set_lorth in the note secured ... 13, -Should. the beneficiary elect to lotectase by advertisement and sale

i, together with- the obliiniiiits described, in paragraphs 6 and 7 ol thi then' alter. detault’ at-any, time._ prior . (o five.days belore the date set by the

shall be added to 'and hecome a part ol the debt secured by this “i gristee "for " the  trustee’s sale, - the drantor . oc. other. “person $o privileged by
Without “waiver “of “any. rights arisind -Irom beeuch ol - any. ol the = QRS 86.760; may pay.to the beneliciary or his successors in intérest, respsc
ereol and. lor mmh payments, wih interest as wloresaid, the prop="". fively,’ the entire amount then due wnder the terms 6f the trust deed and the',
as well ‘aa’ the “grantor,: shall be, ,’?f‘"".'” to the': obligation secured thereby (including costs and “expenses actually incurred :in &
bound fae_ the, payment of - the. herein . epforcing the terms of the obligation and trustee's and attorney’s fees  not exs
19 shall b immediately due and payable with- .- cqeding $50 each) otker. than such portion of the principal as would not then .}

yment (hereol shall, at the option of the beneliciary, had ‘no.default occurred, and. thereby. cure the default,’ in:whick event ::

render “all sums secute by this trust. deed immediately ‘due and_ payable and = it fareclosure proceedings shall be disfaissed by the trustee, ™ I
corstitute a breach of this trust deed il e T A 4" Otherwise, the sale shall be_held on the date and ‘at the’ time and

. - 6.:To pay all costs, fecs and ‘expenses ol this trustincluding the cost (place desidnated in the notice of aale. The trustes may sell said property eithe
o-wearch as well_ax the other costs pnd - expentes. of - the trustee incurred n-.one. parcel -of .in sepdrate’ p. hall nell. the -parcel or. parcels:at

fn connection with of in_enldreind This BT ation-and  truster's-and -atiorney s = aucrion - fo- the - highest -bidder. for_cash, pe o le nf - the time ot sale, Trustes
g g g RN 40 I gpall deliver. 10 the purchaser ita deed In lznm"“ns'rtquirm'by faw -¢onveyind
Y T appear In_and defend any action or proceeding purporting 100 the  praperty. s wid, but without -any’ tovenant or. warranly,’ express or.im<
“allect the security sights or powsry of henelicinry. or Arublee; and.in-any suit, = plie);: e vecltaly in the deed of any matters of {nce shall be éonclusive proof .2

sraceeding in which the heneficiary or trinfre may appear, fing 5 of - th tul th B

“pay - ol - coste and -expernsed; . in.

the fr ereol.: Any . person,” escluding the . (rustes,” but . including
the dranfor’ and bencticiary; may purchase at the sale. [ 5 o T ‘
' ‘h - 15,. w}f"" trustes sells pursuant to l?:e ;-n;vlerl Elnvulad lnerel'ﬂ.il’!uu_r
amount . N .ca Sshall ', the proce ol .(1).the expenses ol aale, in-
Jirsd by the trial rourt and in the event of an appeal from any judgment of. cludinnp,l’h);‘cnm,’)’mmliﬂn of ‘the ‘trustee a reasonable charde by trustee’s
decree-of :the irial &Gl lffmfﬂ'f‘h‘tr'ﬁrrr frepsto Ay . sum as the ap<. [ attorney, (2} fo the nhligation  secur . ,-(3) to-all persons
peliate court “shall adjudde 1 . i
Dey’s feen ony such Appeaic i ; : .
’ S 1t is eatually afreed thatl: ; Siiad sutpluy, il any, to the. frantor or to his successor i interest entitled - 1o such
S 8. 1 the évent that any portion or-all ‘ol taid property shall be taken - surplus. =70 T R L e S T
under the right ol eminent domnin-or condemnation, beneliciary shall have the 53 77 16, For any. reason | permitted "y law  beneliciary . ma from time 10
L il sa slecty, to require that all or any portion ol ‘the monies payable .- time Appoint: n successor ‘OF: SUCCESIONY to any trustee named herein o 10 Any i
permation for auch takind, which are in excess o the amourt.required . successor ' frustee appointed hareunder.” Upon - such :appointment, n.nd,‘mth‘oul‘
o ipay . all reasonable cosfh, $Rpenses and attorney’s [oss necessarily paid or 7 conveyance 10 the  successor “frustee, the -latfer shall - be vested . with .all title, .
incurred by frantor i such . provsrdingn. shall hepaid 16 heneliciary-and :  powers and duties “conterred upnn -any trustes - herein named “or - appointed .
applied by it first upon any: reasonahle costs and exfienses and aftorney’s fees hereunder, Each ‘lm‘:hh pp ¢ sl shall be rmade by writfen ..

or:drustes having : recorded . fiens _subiequent.(q
- desd as:their: inferests may. appenr i

both in the 11 d siecovkarily paid or incurred by benes.” - instrtiment Y ticiary, . A “reference 10 this  trust  desd
Hieinry in snch: ingds, 5 i panthe indebtedness andd ity place ol -record, which, when recorded “in the -otlice of: the Four;:;' i
awipivasd - Rorahws o 1ake ‘auch  netions i Clerk or Recorder of . the county of counties-in which the property is situated,
h " g wtreh -shall be conclusive proot ol proper appointment of the auccessor. frusfee, 00

r e etly 3 < : T Frusics  acceits, ThiT Tt owhen - thivs deed, dul
S AR &Y Tirrie AR TPLAT: Time Po Timw upen eritieel fed x “aif e ford dod <o made a . public record s provided by - law.
C Ttaryy payment of ity lees and” preientatin of - this teer! - and the note ohlidated 16 nolily, any’ party hereto of -ged il sale inder anyonth

enwinresnient. (in cane of full reconveyances, far eancellation), without alfectingd trust _ar ol any action or proceeding in’ which drantor, beneliciary or trusee

the Jinhility ot any. prowr for, the paymient_of “the indebiednew, trustee may. . shatl be a party unles such - action nr/pr_ocv’pd/irgl ls;l}:rmfdm by, trustees

HOTED thn Teiat Deed Ay pravides Wish v tisstan hereunder must e "pithar an_atlomey, who i on “active marcher ol the Oregon’ Stote Bors o bank,: tru
“ e govingy -aad. Jern gyisdiation muthadisd 13 49 buyiness under the lows «* Oreqon’or. the United States,” o title inturonce “company authorized : 1o Insure )
propeny._of this"sts, Ity aubnidiadies; offitinte, pgents or branches,”or the United States of any oygency thgreol. I ¢ ) i




‘Ilg,gra’u}tbr C?y'glyz{(:(s and ag‘rénjé"tb' and 'iwi'kth’ i,'h'e’béricfiéi_;n,ry*drid"thbsey claiming unde him,‘that he is l'u‘w;v: A
ized yin‘a‘ee,sim'plc of shidkculc‘sqrib‘ed";éal property and has’a ‘valid; unencumbered title thereto s 1 '

: 4The"§rnnto‘r w-avrninfs'thdt the probceds of the Iénn ‘iebroséhted by Illafabo;'o‘describcd note nnd,lhls‘ tyru‘st }lecdl'nr&: ;

(a)* primarily fof’ grantor's “personal, family,. housclllold

or'ng{ii.‘ultuml piirposes (seo Important’ Notice below),:.
Trepad P

"= (b)) Her—an v SR IOR, ~Or

Lovenil granos
- ep PSR P

b pos gl 0= 9 " ot it ItET POBCS ehﬁﬂ-thtm -agrieu/hmi— :

i This deed applies .to, inures: to Hw‘b'an‘ull'r of ‘and binds’ all partio‘,"imre'm, their hairs, Ic};a?ees, devisves, administrators, exocu- "
“““'tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder:and owner, including pledgee, of the
“contract - secured hereby, whether or not named az & beneliciary herein. In construing this deod and - whenever the context so requires, the

masculine " gender includes the. feminine and the neuter;

e

T IMPORTANT NOTICE: Dalste, by lining oit, whichever warra

"“not applicabla; -if warranty - [af is applicable and the benefici

E INWITNESSWHEREOF,smd grantor has herounto set his 9&1)(1 the day and

and the singular num‘bcr“includcs the plusal, -

nty (o). or (b h
ary 1s @ creditor - -

ot such” word “is defined in‘the fruth-in-Lending " Adt’ and Regulation -Z, the :
- heneficiary MUST comply - with - the Act and Regulation by making roquired
“disclosures; for this purpose, if this instrument s to be @ FIRST. lien to_finance

the ‘p'uuhcso'of('u dwelling, vse Stavons-Ness Form No.- 1305 or - equivalont;

1€ this instrument is NOT o be a first lien, vse Stevens-Ness Fol

rm No: 1306, 01

equivalent. \f - compliance with the "Act not required, disregard  this notice.

{1f .the stgner of the above it o corparation,
use the form of acknowledgment opposite.)

" STATE OF OREGON; .
. County of ...
CoAugustr o

. Personally appenr:

PRI et and ‘ncknowledged tl;a forogolhg instr‘q-:_
ment to be i h voluntary act and dead.

(OFFICIAL

: (oks 93,490} B
' ’ ST?TE OF OREGON, County nl,:.'

AR SWND X 15
‘Personally appeared.: .l R oand

SRR TMON T e e i who, bexri;:iluly sworn,

ench tor - himsell-and ot one for - the other, did say that the {ormer is the”
N presidant ‘and that ‘the latter ‘is‘tﬁe :
secretary- of. .l

e y e o7 a corporation,
and that the seal atfixed to the foregoing insteument fa the corporafe scal
of sald corporation and that said instrument was signed, and ‘slmlcd in be-

iar iy

‘half of said corporation by authority of its Bboard of ditgcto(s: and each of

them . acknowledged *said t‘nsf\rument to, be its voluntary ac

Betore me: ) R
Moo

and deed,
: ] ;

(LONXL b-yv&__, ~ . COFFIOTAL"
Notary Public-for Oregon LSEAL) %

My commision expire.

trust deed havé been fully paid and safislled. You. hereb

TEhe'dridérsbimw‘d‘is\ the legal owner and holder ot all ,indebtypdness:uecured by the foregoing  trust déq ,,All,ns-ums 'secu}ed‘b} ‘said

y nro'dlrrctéd, on payment to you of any sums ‘owing‘to‘ you_tinder the terms ol

s secured by said trust deed (which are’ delivered to you:

“emid ; trust’ deed or. ‘pursuant 1o’ statute, to ‘cance! all evid
 herewith together swith said trust deed) and to reconvey, wi

L estats siow held bytyou under the same, Mni}‘rgc‘om}e‘ynn}ca\ar'ndkrlnéun'wnu' to

TRUST DEED
Cal T roam Nes 48]
z‘uh( HLn g URW R 0. out

oo

es of. indebt d
thout ‘warranty, " fo ‘the’ parties designa

ted by the terms of ‘said trust deed- th

STATE OF OREGON

County “of : KLAGATIL s
I certify. that the within instru="
as -received for record ‘on’ the
AUST 1971
o'clock P.M., and recorded
in book..M77. ' n page.]h?ﬁé L
as tile/ reel 'nu}mbek'rmfi‘u‘ZQS?.‘ SN
Record of Mortgages of said County.” . .
. Witness my hand and _seal “of :°

- Covnty affixed. .




