with interest thereon }wf~,tha rate of Bércéiit. per annum - irnmI.,f. AN : until paid, payable in"

~ payable.  This

‘Y decision of the
‘pellafe court,

A
R

FORM No, 105A—MORTGAGE=-Ons Page Lunp Farmi.

THIS MORTGAGE, Made this.......-| Zdayof.io.August
o NALLACE T "ORTIT and 00V husband “and i{re;

..GEORGEE."LAUER
WITNESSETH, Tha said ‘mortgagor, in consideration of .
BIRC (1¥30? 006‘.005 RS e et Dolldrs, to him paid by said mortgagee, does hereby
grant, bargain, sell:and ‘convey unto said mor‘ig’fdgee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Alamath = - o ...County, State of Oregon, bounded and described as
follows, to-wit: .. LE : o L L L :

.. Lots 1,‘2,.3, 4" and 5, Loét'ﬁiVer'Court Addition to Merrill.’

©h

i\ Together with all and singular’ the tenements, hereditaments and “appurtenances thereunto belonging
or in anywise appertaining, and which may . hereafter thereto belong or appertain, and the rents, issues and
profits there[(om, and any and - all fixtures upon said premises at the time of the execution of this mortgage
or.at any time during the term of this mortgage, . : g : B

" TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgages, his
heirs, ‘executors, adrministrators and assigns forever,: ' . ) . o
This - mortgage . is .intended - to - secut : G800 promissory. note..

s Vsubstqngial'cqpy.’ i h e
i gust 13
¢ Oregon,

- Each o _ |
and_and 56/100 (30,000 603 =22 n o abion ool

Thirty Thous

zmonth Z-»w: tallments, at. the dates and’ In- Amoun s n ens h:i{:‘prﬂ._‘?c‘;‘.,‘.‘ e
320,000,00 20 due and payable in mo lments on

“the first day month, up to ding August 1, 1982, on which -
_date o

the

princip : 1000.00 plus’in will be due and

il nnd:ﬁ’ﬁmgﬁ the payments above ‘required, which shall continie until this note, :
of said Installments is riot so paid, the. whole sum of both principal ‘and interest to becomm -
ion of the holder of this note. I1.this tote is placed in tha hands of an attorney for collection,”
ach: ol the undersigned promises and agrees 10 pay the reasoriable collection coats of “ the ‘holder” hecsol s "dnd it suit or- action is  filed
ereon, also promises to pay (1) holder's reasonable atiorney's fees ‘to be fixed by the trial court and (2) il any appeal is taketi lrom an
rri‘nl;courr, such further sum as may be fixed by the appellate court, as. the holder's reasonable attorney's fees in the ap

st T, oren

: The date”of maturity o by this mortgage
comes due, fo-wits A u st ‘ l : 10T ; R i . P
U And said BIOHARGF covenarits to'and vith the mortgages, his heirs, éxecutors, administrators and assigns, that he is lawfully
seized in fee simple of said premise nd has a ‘valid, unencumbered title thereto ey oy e
- and it waceane an foréver deafend the same agaiﬂst all peﬁona; that he ‘will:pay said nots, principal and }nt;-rrs?‘>atferd‘:zg tc;'
the terms_tharsot: that ‘while any part ot sait #018 fernaine unpaid he wiil pay all.raxes, 2ssessenents’ and other charges of ‘evary
nature which miay be levied or-asseased agalnst said property, or this mortgage or. the note _above desctibed; when due and pay.
able and befors  the same’ may become delinquent; that he will promptly pay.and satisly any- and all liens of encunibrances that
i are ‘or may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep the buildings
.now_ on or. which hereafter may . be erected on the siid premises continucusly insured sgnainst loss or damage by tice and sich sthe

" hosards as ‘the mortdages may from tine to tirne require, in an’ amlount 1of less than  the original priticipal ‘surir of the note of
¥ , !

i obligation sectred by this ‘mortgage, in'a p or ‘conp ptable_to the martgages, with loss payable fiest to the ‘mort:
dagee and -then to'the mortgagor. as their respective interests may, appear: all policies of insurance shall ba delivered to the mort-
dagdeo s soon as insured. Now if the mortdador ‘shall Iail for nny reason to procure any such insurance and. i delives said policie

o the mortgades’ at least. fitteeri dava prioe e pleation of 2t By 5L insurancs row or hereafter plnced “on 2aid Buildings,
he ‘miorigagee “may. procure the' sirie &t i that heoselll 2oen th8 BTN Said. epeoveiients o 2aid” premizex;
i goid fepair. and wiil not commit or sullsr Ay wasie ol raid premises AL the qequest of [ihe “mortgagee; the mortgagor shall )
Join With' the miortdagee in executing one of mers tinancing statemnents pursuant’ te the Uniforin’ Commwreinl Coda, inlorm satis-
L lactory to’ the mortgages, and will_pay for fitivg the same i the  proper: public. pilice ar olficen, ‘as well* as the cost of all lien”

searches made by filing otlicers or soarching agencies as may: ba dnmrd dexitable by the mortgagee,




: Tho mortgagor ‘wa‘rranfs that ‘the proc m gl reRrasentac ‘the above descr_ib&d note And ‘thie mortgado a;e;
X O XN Ko KOs S S S S S s e s et ar
{(b): for an organization or (even -miortgagor is°a natural “person). are . lor. business. or commercial purposes other than
: "~n¢ri(;ulltx_ral purposes,” : LR e R T g L L S

. 2+ -Now, therelore; if said mortgagor shall keep and perform the covenants herein contained and shall' pay said note according
“ to’its terms, this conveyance shall be void,” but otherwise shall remain in (ull lorce ‘as a mortguge to socure the perlormance of
" all- of. said .covenants and -the payment - of sald -note; it-being agreed that a lailure to ‘perforen -any- covenant herein, or. if a pro-
coeding ‘of ‘any kind betaken to forecloso any lien- on said premises or any: part thereot, the mortgageo shull have the option to
declare  the, whole aniount unpaid on -sald . note or-onthis mortgage ‘at once due:and payable,” and this mortgagde muy be fore-

. 'closed at dny . time ‘thereafter,. And' i ‘the mortgagor shall fail to. pay any taxes or charges or any lien, encumbrance or- insurance
premium ag above - provided lor, the mortgagee may at his option do so, and any payment so amde shall be added to and become

. a part of the debt secured by this mortdade, and shall bear interest at -the. same rate as said note .without waiver, however, ol
“any right arising to the mortgages for-breach of covenant, And this mortgage may bo loreclosed for principal, interest and all sums

!
L

.- paid by the mortdagee at any time whilo the mortgagor neglects to repay any sums so paid by the mortgageo. In the event of any ; s ._' 4 " ' e mm TM
- reasonable as plaintifl's attorney's lees in such suit or action, and. it an appenl’is taken from any judgment or decree - entered }
therein. mortgador further promises’ to pay such sum as the appellate court shall adjudge reasonable ns plaintifl’s attorney's lees W ;
? A . i
and -assigng of said mortgagor and of said mortgages respectively. L 7 . R ] i (R . - o ‘
In-caso suit or action is commenced. to foreclose - this mortgage, the Court, may’ upon motion ‘ol ‘the mortgngee, appoint a | i | gl Yiabing ] o}
In construing this mortgage, it is understood that the mortgagor or mortdagce may be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine und the neuter,

Y b S 3} f oy
suit or :action being instituted to' loreclose this mortgage, the mortdador agrees to puy all reasonable costs incurred by the mort- o
Bagee for title reports and title search, all statutory costs and disbursements and .such further sum as’ the trinl court may adjudge l AR
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure, . W i FON PN P PO

: ~Each and all . of the cov s and agr s herein c ined shall apply to and bind the heirs, oxecutors, administrators ! i X 1 il . ; >
receiver to collect tho rents and profits arising out of said premises during the pendency of such toreclosure, and apply the sarne,

alter tirst deducting all of said receiver's proper charges and expenses, to the payment of the ammount due under this mortgage,

and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to

corporations and to individuals. ; :

IN.-WITNESS WHEREOF, said mortgagor has hercunto set his -hand the day. and year first ‘above

written. ‘ v ‘ | i . : :’"r

. H LAY St

*IMPORTANT NOTICE: Delate, by lining out, whichever .warranty (o} or {b} is not ap.
ficable; if y o is ticable ‘and ‘if the is o treditor, as such word
.is "defined in ‘the Truth-in-Lending Act:ond Regulation Z, the mortgagee MUST comply
. with the Act and Regulation by making . required disclosures; for this purpose, If this
instrument is ta be a FIRST tisn fo finance the purch of a dwaelling, use St N,
Form Ne." 1305 or equivolenl; if this instrument is NOT. 1o be o tiest lien, vse Stevenss
Ness Form No,.1306, or squivalent. :

<3

‘and recorded

51977

. Record of Mortgages of sar'd County;

CKTAMATH

COUNIY CLER

~Witness my hand - and . seal ,‘o‘i'«

STEVENS-NESS LAW PUB. €0, PORTLAND, ORE.

book  M77.5

‘C’:‘oz.mty’ of -

ment : was received : for ‘record on ithe .

‘or- as file number. 31,220,

at.10;08. o'clock PV,

in

17th  day of AUGUSTL.

. STATE OF OREGOII,

. BE.IT REMEMBERED, That on this . [lp. .- day of - August G T
before me, the undersi%ned, a notary ‘public in and. for said county and-:state; pe.rsémally ‘appeared the within
: §o Ll wite, ... .

named .. WALLACE T ORTH "2nd DOV £ ORTH, “Rushand and

+ known‘to. me to be the identical individual,S “describéd in ‘and who_executed - the - within instrument and

"~~:acknowl¢dged'tb‘m'e that.. they. executed.'the same freely and voluntarily, ©0. 7 St i
SO | ' 4 VWIN TESTIMONY WHEREOF, I have hereunto set my hand and affixed "

e R miys ficial seal the day and year lasf above written, < . ..

()

-

i
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10t




