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. THIS MORTGAGE, Made this,.  12th =~ = .
tby L. EVAN. LEE SCOTTmahdMJQAN“MﬁmSCQITthy.Mmm”w“

L, .Mortgagor,
to B M. HEN] IR PR
L . et Q;.L,.‘..,Morlgugc_e,

- WITNESSETH, That said morégagor, inconsideration of - ur usand Five Hundred and
..no/100 -Dollars ($4 500 ) e ~.""Dollars, to him paid by said mortgagee, does hereby.
" gdrant, bargain, sell and co'm)ey unto said mortgagee, his‘heirs. executors, administrators and assigns, that certain real
| property. situated in Klamath, = . Z....County, . State of Oregon, bounded and described as follows, to-wit:

A tract of land situated in Tract 22, Gienger Home Tracts, more
particularly: described as follows: ' : :

Beginning at 4. point on . the Northerly right of way line of Hilyard Avenue,
~said point situated South 89°30' West (South 89°55' West by plat) 165.00-
feet from the Southeast corenr of ‘said Tract 22; thence North 00°33' West
225.05 feet to the Southwesterly right of way line of the WeyCo Railroad
(formerly 0. .C. § E Railroad); said line also being the Northerly line of
said Tract 22; thence North 67°00' West (North -67°15' West by plat) -
87.24. feet; thence South  00°30' East -259.84 feet; thence North 89°30'

East (North 89°55' East by plat) 80.00 feet to the point of beginning.

! Together with all and singular the ¢ s, heredi s and appurt thereunto belonging or in anywise appertaining, and
which may - hereatter thereto belong or appertain, and the rents, issues and profits therebrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage. . o .
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his:heirs, executors, adminis-.
trators and assigns forever. . . . -
This mortgage is intended to secure the payment of a.. promissory note , of which the tollowing is a substantial copy;

s 4,500 : 1977
: Ilgor if more e
M. HE

;A : =:DOLLARS,"
: .,’percernf per annam’ from". . late.. until. paid,” payable in
o i installments of ‘fot less than £.2100.00: m any one payment; intercst shall be paid.. monthly, e and a
via PAKOGRNK minimum  payments "above required; ths first payment to be made on the .1 ¢ .t,]‘l wiiday of.. ; Sept cmber i
‘195 and a like payment on the 212 th day of..CaCh:month %% thereafter, until the whols sum, principal and .
.interest has beent paid; il 'any of said installments is not so paid, all-principal and interest to become immediately dus' aiid collcotible ai ihe
‘option of the holder of this note. It this note'Is placed in'ihe hands of -an.attorney for collection; 1/we promise and_agree” fo_pay. holder's

reasonable attorney's fees and. collection costs, rven-though na suit or action iz iled horsony: hovevsi) il an actron i3 filed, the
mount ol :such reasonableattorney’s fees shall be tixed by the court, or courts-in which’ the suit or action,”including any appeal therein, .
" s tried, heard or decided, " - e SO e e . S e i

e Slilkt words not opplicable,

“quever,'thé;entifefbaianééféff;
principal and interest are:to be v i
paidﬂin\full;on;oribeforecthe 12th day

of August, 1980.
) o ; al; ‘of 'n‘mﬁ;rityh:oi th
Rugls? 17 e e
i The miortgagor warrants thit the proczfeil.é of the loin represented by the above described note and ihis ortgage are; o :
~(a)% primarily tor mortdagor's personal, family; household or agricultural purposes (see Important Natice below), ' - Fe ohe -
,WX§§§§§§mmwmmNXNxxxmnxmxxmwmxmmmm%mmmxxxxﬁxxxxxmmxxmxx&xxxmxxmxxxmwxxg

This mortgage is ‘nnvzllv ni:uh; 's;;l‘nj»c!: E: tc{'\ar prior mﬁ}',‘ n;}e:m the .a Ve i
Evan:Lee:S ‘and “Joan: ‘M, cott;»husbané and Wit

: epartme Cran:s Afral s . Jeite ofe Tl
1977,and recarded | the bor . ¢ i S pag R T {l%yéreql"{pr}u_

- filo’ number 2 T e tgage - records.
= hereby being made; the said first mortgage was given to secure: a.note: for ‘the %rinclnal sum ‘of 8.0 %)y , the ‘npaid
" principal balarice thereol o the dote 31, the exaciition ot  dhifs instrument s 8 d _inferest thereon is paid -
wien fAugust I R Ty R « IRa1ions Sec v -hereinaiter, . for brevity, are - called'.:
imply 2firs¢ mortgage". : T S PN B M S
: Y'The mortgagor. covenants  to and with. the mortgagee, his heirs, execiitors, administcitors and assigns,. that he is Tawtully seized - -
iin fee simple of said premises;”that ‘the same are free from all encumbrances except said first.mortgage and {uither ‘excep s
‘reseryatlpns,frestr;ctlons,;rlghts of way and;eascmgnts of
- those apparent on the land =~ ' P IR e e
and:that he will warrant and lorever defend the same adainst all pers furthee, that he will da and perlorm all things tequired of
him and pay all obligations due ‘or to hecome due undec, the térms.of said.: fiest mortdade as well ax ' the nits g diBerdisiatocld
2nd fnterezt, 3CCCrEInd 1S NS Fek s thidieofs that while_nny part of “the_notesecurcd lieceby temiiins unpaid ks will & / s
oments and other chardes pfereit nate Rl i e levied or assessed against. said PIOPOTIy o8 (RS Dt gnge o the frofe setirred o
. bereby, when die-arid payable:and. before’. the mame. hecome. delinquent; that. e will promptly pay dnd satishy any - and all Yiens or
cencumbrances that are or’ may become liens oni the premises or any’ past: thernol superior to the lisn ol this miortgades thst hi Wil keep .
the ’l{uikylin;zs,mnv_»o‘ ‘u'l(icl|~")y'x¥errql‘mrf may be erected on tlm,sn‘i{l;prclm'sos.cont:’thus/;ﬁ insitred. against”low or” damage by tire !




Cund such’ othr hitziivds “a% the mortgagen wmay fromt fime ¢ tine require,’ in an’ariount not less than $ S e din aTeompany
-or - companies.acceptable to the mortdagee Nerein, Wwith loss: payable,” Tiest " to” the holder of the suid lirst mortgago; second, fo” the sorts
dagee named ‘heroin ‘and then: (o the mitgagor-as  their, respective intorests 'may appeari-all “policies ol insurdnce” shal! ‘he delivered to
the holder of ‘the said lirst mortdage as sonn as insured and: n cettilicate ol insurdiice vxecuted By the company in which said insurasce
IS written, showing: the amount ol -said coverage,shall bo delivered: to- the ‘mortgngee named. in’ this instrunient; Now il the martgagor
shall“fail lor any reason fo procure any such insurance and to delivor said  policies as. nforesaid at | t Lilteen days. prior to the expira-
tion of ‘any policy of insuranece now or hereafter pluced ot said buildings, the mortgagee may. procure: the sanie ot mortgagor's expenso;
that -the mortgagor will keep the.buildings and improvements on' said promises’ in good repair and will not commit or sutler anv waste
ol said premises. In thy event any persomal property-is purt.ol the security lor this mortgage, then ot the request of the mortgages, the
morigagor-shall: join with the maortgagee in executing one or more linancing statements pursuant to- the Unilorm: Conunercinl Code,. in
<dorm satistactory to the mortgages, and will pay -for, filing the same in-the proper public ollice or ollices, as well as the cost ol.all lien
searches’ made by Filing ollicers or searching agencivs as. may be deemed desirable by the morfguges. - oo |

Now, therefore; it said niortgagor shall keep and. perform the cavenants herein contained and shall pay all obligations secured by
said first miortgago as well as'the note secured hereby “nccording to its terms, this conveyance shall be void, but otherwise shall remain
in full force us a ‘mortduge: to secure the perlormance of all of said cavenaats and- the payments of the. note securcd hereby; it being
agreed that a’failure ‘to porform any covenant: herein, or il ‘a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereol, the mortgagec shall_have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and "payable, and this mortgage may be loreclosed at-any time therealter, And il the mortgagor. shall {ail to pay any faxes or charges
or any lien, encumbrance or insurance premium as above pravided for, or fail to do or perform: anything required of him by said first
mortgage, the mortgadee herein, at his option, shall ‘have the right to make sisch payments-and to do'and: performr the acis required of

* the mortgagor under said first mortgage; and any payment so. made, todether with the cost ol such performance shall be added 'to and
become a part of the debt. secured by this martgage, and shall bear interest at the same rate us the note secured herehy without waiver,
“howaver, ‘of any right’ arising to the mortgagee for ‘hreach of covenant,” And this mwortgade may be foreclosed lor prinicipal, interest
and. all sums paid by the mortgagdee at any time while the mortgagor neglects to' repay any sums so paid by the mortgagee, In the
event.of any suit or - action being: instituted "to foreclose - this mortgage,” the ‘mortgagor. agrees’ to pay ‘all teasonable costs incurred by
. the' mortgagee lor title reports.and title search, all statutory costs and disbursements and such further sum'-as the trinl court may
“adjudge reasonable as plaintiff's attorney's fees in such suit or action, and. il ‘an appeal is taken trom any judgment or decree entered
therein, mortgagor further promises to pay such sum:as the appellate court shall adjudge reasonable as plaintifl's attorney's fees on
such appeal, all such sums to be.secured by the lien of this mortgage and included in the decree of loreclosure, o

Each and all of tho covenanfs and agreements herein contained shall apply: to and . bind -the heirs, executors, administrators and
assigns of said mortgagor and ‘of said mortgagea respectively, . : . : :

In case suit or action is commenced fo foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the ‘rents and profits arising out of said premises during the pendency of ‘such foreclosure, "and apply the same, alter first
deducting all of said receiver's proper charges and expenses, to the payient of the amount due under this mortgage, R

In construing this mortdage, it is understood that the mortgagor. or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and inchide the plural, the masculine, the leminine and. the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply ‘equally to corporations
and to individuals. : ’

IN WITNESS WHEREOF, said mortgagor has hereunto sef his hand the day and year‘ first ‘above wrilten.

*IMPORTANT NOTICE: Delete, by lining out, whichever watranty
{a) or (b} is not applicable. If wdrranty (a) is applicable and if
the mortgagee is o creditor, as such word §s defined in the Truthe
in-lending Act and Regulation Z, the morlgagee . MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar,
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Witness 'my hand and  seal. of |
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;‘Record of ; Mortgages

17th. -day of.
~at10;08

_ BEIT REMEMBERED, That on this 12th. " agy o

,,,”befo“re‘/me,

CAugust oo jo 1T
the undersigned, a notary public in and for said county’ and stafe, jj\ersondlly appeared ' the within named
-Evan L. Scott and Joan M. Scott, husband” and wife; ‘

i cnown ta_,‘mgs;ta, be the . identical individual s ‘dqscribed‘ in ‘arid ‘whoexecuted the within instrbiﬁcﬁt and “acknowl-."
- edged fo_me that.’ their . executed. the sarme freely and 'voluntarily.. = : ' s :
- ‘».\~‘ 'tk . - L R . ".,:( g S

- IN.TESTIMONY. WHEREOF, I fave hereunto set my. hand and affixed.
£ ‘my._ ofticial seal the day }md‘ye’ar‘ last above “w;rﬂteri g
Joo e
. ¥ Notary. Public. for Ort;’gnm
ion expires”8/11/78.




