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THIS. TRUST DEED, made this LOth dayof ... . AUGUST . T

Ot : Ty . betvaen
-HENRY. JAMES CALDWELL, .JR; A singl n- L William . ‘S‘iaemoré-y SO

KLAMATH . s oS grandor, \AHDE +as trustee, and
- FIRST FEDERAL SAVINGS AND LOAN . ASSOCIATION of ‘Klamath' Falls, Oregon, a corporation organized- and - existing
undor the laws: of the United States as beneficiary; s . o i B S o
e e - WITNESSETH: e , T

- The grantor irravocably grants, bargains, ‘sells and convays. to-the trustee, in frust, with power of sale, the proporty »
in_Klamath County, Oreqgon, described as: : : S EEE ‘

Lot'l, Block 6, Tract No, lOiG\,known,as Green Acres, according to the
official plat thereof on file in the office of the‘County Clerk, Klamath
County,-Oregon.- EEER L S o e

If the ‘pr‘op'erty is sold and this loan ig assumed by the new purchasers
or if Henry James Caldwell, Jr., terminates his employment with Klamath
'First Federal Savings and Loan Association, Klamath First Federal Savings
and Loan Association hereby reserve the right to increase the interest
rate -to 9% per annum on the unpaid balance of this loan.

which said described realrproperfy is not currently used for agricultural, timber or - grazing purposes,

together with all and singular the' appurtepances, tenements, hereditaments, rents, . issues, profits,. water rights, easements or “privileges now or
hereafter_belonging. to, derived: from or in anywiso “appertaining to tho" above *describod promises, and ali plumbing,. lighting," heating, venti.
lating, " air.conditioning; refrigerating, watering. and -irrigation spparatus,” equipment and fixtures, together with all awnings, venetian. biinds, floor S .
covering in place such as wall-to-wall carpeting and linoloum, shades and built-in appliances now of heroafter installed in"or used.in connection - ; ' | e ) gt :m',\
with the above “described - premisas, including “all interast thoroin which the grantor has or may hgaﬁwccbﬁ fo;rﬁb foﬁﬁng ; : : . e :
perfarmanca of each agroement of the grantor herein. contained and the payment of the sum of HUNDRED ENDNg%§8~

(541,100 .} Dollars, with interast thereon according “to tha tetms of a promissary nole of even dafe herewith, . payable - to -the
beneficiary or order and made by the grantor, princi%:l and interost being payable-in: monthly installments of $316.88 . commencing -

-Eabrunary. 20 9.7

-

L -Thin trust deed shall further aecure the payment-of such additlonal tnoney; acquisitlon” of The properly by . the beneflelary - atter- default, . any batance temnining . in- the
-1t 'any, &4 4y be joaned herenfter by the beneticlary to the grantor or.others - reserse -aecount ' shall - be eredfied to. the - Indebtedness.:If.- uny " anthorized - reserve- account <
having an’Interest in the ‘above described ropetty,  as:may be -evidenced by a : = for . 1axes, ! = I and ‘other. charges™ 13" not  suftielent* at any
note or notes. - If the Indebtedness secured b trust deed Is, evidenced by " fime: for the - payment of  sueh _eharges -as. they  become due;- the granfor :shall pay the
more - than one note,; the beneticlary. may.-eredit - payments - recelved by 1t -upoi " deflelt to the. beneffelary upon demiand, and I not pald within'ten days after such demand,
(any of asid notes.or.part of any payment on one’ note 2ad . part ‘on ‘another, - tiia veneficlary. may at Hs optlon add the antount .of “stich- deflelt tn the . prineipal of *the
a8 the beneticlary may efect. ) o "o o : : < o obligation sectired Rereby, v iyt ioing oo LA e e

: The grantor hereby covenants to and ‘with the trustee and the beneflclary - = Should ‘the gtantor fail . to keep any of the foregoing. covenants,” then “the s
“herein (that. the sald premlses and property “ conveyed by. this ‘trust deed. are . heneticiary - may at jts option earry ont the same, and all its expenditures there....
:free . and clear of -all “encumbrances: and that the “grantor will' amd. his helrs, . forshall Uraw. interest: at:the rafe specified In“the note,” shall be repayable by

A d Ators - ahall “warrantand defend his sald title thereto . the grantor on demand and shall be secured -y the -len-of- this trust desd.” In
galnst the. clalwa of :alf pecrons - whomsoryer, ’ : oot this cunnéction, the beneticiary shall have the tlght in1ta’ discretion -to complets

s - VL UL e z R ! i Any improvementx made on :sald premises wnd ‘alsa to,_make, such tepairs.to eald
The grantor covenants and agrees to pay sald note according to.the terms property ‘as° in-its ‘sole ‘giacretion” It_may, deshi- Uecensary »of - adfvisable

herent -pnr e ue,” 2l el Asseasmienta and Olher : chargea [evied - ngainsg -~ T N e . e e et
a1d “prope; to keep sald . property free from - all encumbrances - having  pre. oo The grantor further agrees to comply with- ail laws,
cedence over {his trust deed;.to complete all huildings in-course of ‘conatructlon . covenants, conditlons and_ restrictions affecting said. prop
ot hereafter. constructedon sald premlaes . within - six months  from the. date”. fees nnd expenses of this trust, including the cost of -t
hereof or the . date construction is herenfter cotnmenced ; to repalr-and réstore - the - other - casta and . expenses. of the - Lrustee oy
promptly and . in - good workmantike manner any building . or - improvementon - “ZIn enforcing this obligation, and trustee’s an y's fees actually incurred; '’
sald “property  which may be damaged - or - destroyed ' an: pay, when due, “all* -7 to appenr In.and defend any action or roceeding purporting to affect the aecur. .
i to sllow - beneflclary : to Inspect said- property ~at:all : oIty hereof or the righta or powers of. the beneticlary ‘or. trustee; and to pay ‘all 7
. g construction; to repiace unr work or mnterials unsatisfactory -to .-“: costa and expenses, - including -cost of evidence of . {[{le and "attorney’s fees fn a
" beneticlary ‘within fifteen” days “after  writien notice- trom beneficlary -of “such “reasonable: sum to ‘he fixed by.the court, In nn{ such' actlon or. proceeding  In
" fact; not to remove or destroy lnl bullding or:improvementa now -or hereafter « which. the benefleiary”or tfrusteo may appear and in any sult hrought b bene.;
:.constructed on said’ premises; to: keep all buildings ‘and . Improvements now " or * ficlary. to foreclose thls:deed, . and all sn sums_shall “he secured by this’ trust
hereatter erecled . upon sald‘progerty in food repalr and to' commlit or. suffer - dund,” o L L e e
no waste of “said. premises; ‘to eep all buildinga, prupertr and - improvements Pl E i o ” =5 S
now  or . hereafter. erected -on sald - premiaes continuously losured against foss - The heneficiary will fureish’ to the grantor on written request’ therefor af
‘by.fire or such other hazards as the beneficlary may from time to thne annunl statement of ‘agcount’ but shall. not be obligated.or. required - to : turnish
in A sum not less than the orlginal principal sum of the- note or “ob! i . any -further ntntementg of -adcount; . e st

2214 18 mutually, agreed thit: Sl
In ‘the event” that any portion or all of said
t i in or d tion, " th

al place of b TS 1
ge elFectlee date-of any .auch under the right of 4 domain
i'sald policy ol nsurance 1s not so tendered, the bene . In its o the right-to commence,
dlaceetion obtaln '"'g{"",f‘ f|°" the bm%m]o’ . ’llon T i:xo:f;ll(lln“l?'lt 80’ elects, to reguire that all or &ny portlon of the money’
. 4 : the n , )
»\;h‘:glaz%."qn 9{"?“!? e‘,’:} the gfnngpr uring "% puyable as compensation for such: taking, which are n excess of. the amount ¥e
P T R “ g quired to“}:ny al} reasonalle costs, expenses and attorney's fees neceasarily ‘pald
That - for "the "purpose  of p or Incurred hy-the grantor In such praceedings, shall be paid to: the beneticlary -
. and applled by it- first“upon_ any rensonehle CO8LE - And -expensen-and attorney's
cr T feen necessatlly pald or ineurred by the heneflctary in such proceedings, and the
balance applied upon  the [ndebledness aecured -herehy . and the “grantor agrees,
made _or the - beneflefary’s “orlgl P g iat its own expense, to take -suels actions and execute sueh instruments as shali 2
s Wiy, made; grantor will pay to. the benefisiary : § .~ be necessary -in obtaining ‘such compensation,”. promptly upon :the beneticiary's
principal .andInterest 'payable under the -terms: of {he note” ofobligation secured: herety ,'ff!‘,‘""il o S . Syt i

on the date” Tnstallments on principnl wodd - Interest : are payatle an“amount equal to /1% Yo 2, At any ‘time and from.time to time upon written request of the bene.
o of the tuxes, assesaments, and othep chiarges due unid payable with” respuct to satd property”  ficlary, payment of ite fees and presentation omhls deed nm? the note for en.
-withineach suceeeding - 12 months ‘and also 1 /38 of the insurance premium payahle with dorsement. (In cane of ful} reconveyance, for. canceliation), without affecting. the
sespect. Lo mald property within ench ‘succeeding three yews while this Trust Deed is in - Habllity of any_person for the payment of -thie Indeltedness, the (ristee may (a).
eleet ke esttmiad snd -divected by the beneticlary; “ Renellelary. shiall giy {o the granfor -  consent to the making of any. map or plat of aald property; (b) joln in granting’
interest “on” suld ammmts at ‘a- paf i e highest rate authotized to be pald =" any. easement. or creating aad resteictlon thereon; (c) Join In “i subordinatlon
by banke-en-thele open passhock accouats” minug 3/ Yo, 1f such rate Is Jess than - 'or other agreement affecting this deed or the llen or charge hereo!
- pahl ‘shall .be- 465, Interest  shall be computed on the average o without wareanty, all or any part of the property.: The grantee in
A e _In - the secount “and “shall: be: pald quatterly. to’ the grantor by -erediting Mice.may be described as the."person or persona legally entitled B
@ the eserow aecount the amtnt of the interest. due,. ST “7the recitals therein of ‘any matters or facts shall -be “conclusive- proo?- of the
Bt s, . T e ¢ it truthfulness thereof, Trustee’s fees-. for any. of. the services in th?s paragraph
U 3 ik B T A 2 CERUAEEIT T ahall be 800, 6 e 2 v P i :
£ While. fhe” grantor 1¢"to" pay -anyind 2l tuses,  nssessmenits - hud olhier elurges fevded =50 A A a7 s ot
ar assessed agalnst sald - peoperts, of nypirt thereof,  hefore  the sanie. begin {3 bear . contlns\inn‘:: ;‘z’l{%fg;‘:l':aﬁ‘t":"&" g,’:m'f' ,mf::’xr;;,fﬁ?:, 'gnge"'frﬁf{:{’ o‘!’u:’hne‘ the
-Auterest. and alie to”pay prembums “on” 1l tnsufince policiés tipon sald property, sueh pay-;: perty- affected hy this*deerdand of any personal property. located .thereon,: Until
o mente are in e oade” through the beneflclary, as. aforesald, - The “grantar hereby authorizes " - “grantor . shail-default: In the payment of any Indebledness seeitred herrhy.‘nr in
A eneticlary to pay any wid all tases, assessments ‘and other charges lesled  or Imposed the performance of any agreement hereunder, grantor shall have tha rigny 15 ol
aguindd atd property in the amounts as shown by the statements thereof . furnlshed . by . the “lect 20l suth rents, tsducs, royalifes and profils earned prior to default” ag they
allantan 0t e Ehess nsusiamente e other eharpes Cand to Pay” (i€ . filsvranee : premiitmy “hecoine “dus. and p;’_\ynb]e':(]mn any. default by the grantor hereunder, tha bene-
e Eiatements’ submitted by.the. insuranee earriers nr their yep = Llcliry winy nt-any- time. without notice; eIthér (n persoh, b agent or by n re" "
frda ik 4o witiultaw: the sums swhich’ may e required. from (e TESERCE . SR, - gatvel 1o e appointed by~ " court, and without regard .to the adequacy ‘of any
38 any. esrabished for that purpose,. Tha“grabtor . agrees " o event tn’ hold the Yeneflelary " yoourity for the Indehtedyess herehy gecured, enter upon and. take possesalon of
respinaiihle for - Tallure fo- bave “uny tnsurance  weltten oe Por.any fosy oy damage - growlng L. gaid praperty; or any part thereol, In its own' hame. sue for or.otherwisn collect
ot of o ddefert” i any nsieane pelley,” and ” the beneflelary hereby ts awthorfzed, In  the the renta, lasues ‘and ‘profits,” including . thone past dus and unpaid, and apoly
£1enE oty Daas, 1 comproniiee “und settle with any - insirance COmpAny”and - to” Apply - any i g e snme, leas ‘costa and experses ‘of operation and collection,  Including rea == - .
ANiel Dtiearer” reeeipte npyn he - ebdfgations secured by this teust dved. In Computliz the . “ahle nttorney’s fees,“upan . any. Indebtedness secured hereby, ‘end In such ¢
amountof the  istetitedness : for - pasment.. and xatifaetlon” In - full _or tpon “sale . or - other as the henel lelary. may - determine, .~ Sl g




4. Tho entering upon and taking posssasfon of sald property,: the collection
of wueh renls, fasucs and profits or the proceeds of tire and other Insurance pol
icles or compeasation or awards for lll¥ taking or damage of the property, and
the application or relcaso thereof, as aloreaald, shall not curo or walvo any . de.
mg‘b urunouce of default hercunder -or Invajldate any act: done. pursuaal to
auch'. notice, .

8, The grantor shall notily- beneficlary in writlog of any sale or con-
tract for sale of ths above described property and furnish benefloiary on a

nouncament at the thme-fixed by the preceding postponcment, The trusteo shall

deliver to the purchaser hls deod In form an:required by Inw, conveylng the gto-
porty. 80 sold, but. withoul sny covenant or warranty, express or Impiled. he -
recitals [n tha deed of any mattoes or facte shall Do conclusive proof of the

truthfulnesn thereot,. Any person, excluding the trustee but Including the grantor

and the beneficlary, may-purchase at the aale, . . L

. 9. When the Truateo aclls puuuum, to the powuﬁ provided )lerein. the
tlruxﬂ.cn aliall apply the procewds of the. Lrustce’s sale ‘as . follows: - (1) - To
he

form nup‘ﬁllod it with- such personal Information ooneemlns; the purch as
would ordinarlly be required of a now loan applicant and shall pay benefiolary
8 service charge. : . o il :

8. Timo fs- nt the cssence of this  Instrument and ‘upon default by the
grantor in payment of any indebtedness sccured herch{ or in performance of any
agreement hereunder, the beneficiary may doclare all sums aecured hereby hn.
mediately due and rnynble by dellvery to the trusteo of written notlce of default
and -clectlon to seli the truat property, which notfce trustee shall causs G
duly {lled for record, Upon delivery of sald nolfco of default and elestlon to sell,

the beneficlary shall deposlt with the truatee this trust deed and all promissory,

notes -and documents . evidencing - expenditures . secured - Liereby, . whereupon the
trustees shall fix the time and place of sale and: glve notice. thercof as then
required by law. - . L ,

T, After default and any time prior-to five days before the date sct

i by the Trustee for - the  Trustee's : sale, - the . grantor or- olher  person so

rlvileged may. pay  the enlire. amount then due - under this - trust deed and

tie obligatlons sccured therehy (including costs ‘and expenses actually incurred

in ‘enforcing tha terms of the obligation and trusice’s and attorncy's foes

not exceeding $90.00 -each). other than such portion of - the principal as would
not then be due had. no default: oceurred and thereby cure the default.

8. 'After the lapse of such tlme as may then be required b( law following
the recordation of sald nolice of default and giving of.safd notice of. aale,.the
trustee shall seli said property at the tlme and place fixed by hlm in sald notice
of sale, either as a whols or in |ernntu parcels, and in such order as he may de.
termine, at public auction to the higheat bidder for cash, in lawful money of the
United Biates, payabis at the time of.sale, Trustee may postpone male of all or
any portion of satd property by public announcement at such time and place of
sale and from time to tlme theroafter may postpone the sale by public. an.

Shuy. ret|

penses of _the ~salo Including the compensation ' of - the trustes, and &
reasonable chnrgo by - the attorney, i‘t) Te tho obligation “asccured by . Lhe
trust . deed, - (4 fo all. persons " hnvlog “recorded - Hens -subsequent 1o the
iutercats of “the trustee In:tho ‘trust’ deed na thelr: Interests appear tn the
order of “thelr - priority, (4{ Tha - surplus, It nn{a to-the grantor: of -the. .trust
deed or to his successor In luterest entltled stich sutplus, : -

10, For any reason permlited by law, thy beneticlary may from time (o
{ime appolut o auccessor or successors -to any trusteo named hereln, of to any
successor trustee appolnted herounder, Upon auch appolntment and wlithout con.
veyance to the succeasor trustee, the Intter shall be vested with all title, powers
#nd dutles conferred upon any trustes hereln named .or n{uxolntcd hercunder, Kach
such appolatment and substiiution shall be made by written Instrument executed
by -the beneficlary, contalning reference to thls “trust - deed . and: s place of
record, which, when' recorded Inthe office of the county elerk or recorder.of the
county or countles In which the property is situnted, shall be conclusive proof of
proper appointment of the successor. truste .

1L Trustee nccepts this trust when this deed, duly cxecuted and scknows
ledged §s made a public record, as {wvldnd by law, The trustoe is not obligated
to noll!( any party hereto of pending sale under any other deed of trust or of
on or proceeding In which the grantor, beneflclary or trustee.shnll he a

purty unless such netioi or proceeding Is- brought by the trustee.

- 12, This -deed applies -to, -inures. o the lenefit of, and hinds- all parties
hereto, their heirs, legntees devisees, -admlnistrators, executors, successors and
assigns,. The term “benefleiary® shall mean the: holder . and owner, - ineluding
plediee, of - the note secured “hereby, whether or not named -as a- beneticiary
herein, . 1n construlng this deed .and whenever the context.so requires, the mns.
culine gender inciudes-the feminlne and/or neuler, and the singulsar number: in.
cludes - the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamqth

THIS IS TO CERTIFY that on this. /.0

B‘S.‘ 'v c-L

day of.

AUGUST

... (SEAL)

i (SEAL)

19.77.., beforo me, tho undersigned, a

Notary Public in qod for sald county and siate,” personally appeared the within named . [
HENRY "JAMES . CALDWELL, JR,, A Single Man, : :

to me p’oéoﬁ&ily knw;r‘x"k; be the iden(ical individual .. naomed in and who executed the foregoing instrument and acknow]édqed 1o- me . that
: .,A.,-‘.:execut—ad‘dfﬁp";m;‘ea;!reoly and volunlarily for the ‘uses ond purposes therein expressed.
: Y s : )
lN'TES’ﬂiAONY‘WHEREQF, I have hereunto set my hand and aifixed my notarial seal the day_and year last above written.
. . {' » N

sl .

_STATE OF OREGON |
County..of Klamath. 7"

. FIRST FEDERAL SAVINGS &%
" LOAN ASSOCIATION =77
L e Beneficlary "

. Abet Recording Return To: @ .- oo En

FIRST: FEDERAL, SAVINGS .

S 40 ‘Matn BT
:Klamath Falls; Oregon

(DON'T. USE_THIS i
BPACE: RESERVED.
/'FOR ' RECORDING
“LABELIN Y COUN.
Ties ‘wHeRE
vsen,y’

:[ certify “ that” the > within “instrument
was recelved. for-record “on the . 17th

Saan ~day of August. NV B
ati1 032l o'clock 1 AM:, and recorded "
in’ i ton page 15026
Mortgages ‘of said County. .

¥ hand and seal of County”

. . BEQUEST FOR FULL RECONVEYANCE

TO:- William'. Gancn§ s Trustes

R X be‘uﬁudbc‘nly when SSHQ«ﬂéxin,hhb*bann ‘paid.

The ﬁnderslqnodkh the qudl dwhar,cx'nd‘héldé\; of "allylhdehiedno:sVuec'u:red'l:ay the foreqoing i:}uétcdoed. All sume nacﬁred by eaid trust dead

.bhmro been fully pald and satisfied.” You hereby are directed, on’ payment to you of ‘any sums owing 1o you undor the terms of sald trust deed or
pursuant fo slotule, to cancel all evidences of Indebledness secured by sald-trust deed (which are. delivered 1o you. herewith  togother ‘with ‘said -
trust: dood) and - to:feconvey, without warranly, to_the pariles daalqna!ad‘by’ the ternia’of sald triist ‘doed . tho_estate now . hald by—’you under the -

oy P e
P, ﬁ%"’} ¥ ks

S o
£




