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DEED OF TRUST

THISDEEDOFlRUSI‘1sm.xdclhls........16...... .........ddyo[...AUbUST................,
..77,nmom,thc.Gmntor,..J'WES Re. IVIEAND, MARIE e VIR e e
HUSBAND AND WIFE, ................(hcrcm“Borrowcr”),..‘.....‘...............'....,.....'
.MO.UN T'TLE COMPANY................‘................(hcrcm “Trustee™), and the Beneficiury;

TIONAL BANK. OF, OREGON, .. | f3ptiiessesil. i, A corporation organized and

cxnsun undu the Jaws of . THE UNITED STATES OF A.MERICA. oo whoseaddress s, L UL
L SW_5TH PORTLANDo OREGON B O S N .(hcrun “Lender™),

BORROWER, in consldcmlxon of the indebtedness herein recited dnd lhc lrusl hercin crLau.d, lrr‘.vocnbly grants
and conVLyu to TrustuMm trust, with power of sale, the following described property located in . the County of
LAMH .................,SlutcofOrcgon. : I

LOT-13 IN BLOCK 9 OF TRACT 1079, KNOWN AS SIXTH ADDIT!ON T0 SUNSET VILLAGE
ACCORDING TO"THE ‘OFFICI AL PLAT THEREOF ON FILE N THE OFFICE- OF THE COUNTY
CLERK OF KLAMATI-l COUNTY, (REGON. .

§ Slate and pr Code)

TOGETHLR wnh all thc xmprovcmcnlc now of hcrc \f(cr uuctul on (Iu pmpcrty, 'md all cascmunls nght X
;appur(cnanucs ants (subJLct hawever to the rights iind authorities piven hcrun to Lender to colleet and apply such:
.rents), royalties, mincral, oit and gas rights and prolits, water, water rights; .md water stock. and all fixtures now or
hereafter.attached to'the. property, all of which, mcludxnb nplaccmcnls‘ and additions thereto, shall be deemed to be.

-and remain a part of the’ property caveréd by this’ Déed of Trusts and all of the forcgmng. logether with'said praperty
“(or the leasehold lealc 1f this Decd of Trust is on a lc m‘lmld) are hucm referred 1o as the “l’ropcrty"

"Io SECURE t Lcndu' (a) the r ro.p.nynu.m of the mdsbtulm.. «.wdunmd by Bormw:.r s note dated . AUGUST .
16y, .1971 ; (hcrcm "NO(L ). in !hc pnnup.ll su m’. Tt .IRTY'TEOLB THOUSAND, EGHT HUN[RED .AND ,
/ ; ars; ‘with interest thereon. provxdmg for monthly mvnllment
{ prmug al and mtomt 'vmh the bai.lnc.. of (lu uxdcl);uInus if not sooner paid, due and payablc on. RN
0y SEPTE R SEYMR T e the payment of all otier sums, with interest thn.on ndvanccd
in accordancc hcrcmlh to protect thc‘suumy of this Deed-of Trust; and the ‘performance’ of the covenants: and
“agreements of Borrawer herein contained; ind (b) the repayment of any fu!urc admnc;s with infercst thereon, mia
“to Borrowu by Lcnd«.r pursunm m p.xmg,r.nph 21 ht.rmr (herein “Futuré Advances”).

: Borrg .n.r coven
i ¢ wnvcy e Fropcnv that the I'ropenty iy g 'neumbmd. atd umt Barrower will warsant and Mmd gcncrally
“the title to the Property. against all cl.ums and demands, stbject 1o any declirations, ‘easements-or restrictions listed
.ina schcdulc of cxccpk.um m cms.mgu m .my ml., insur.mu poluv msunng Lcndcr s mtcrcst in thc Property.”
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- UNIFORM COVENANTS. . Borrower and Lender covenant and ‘agree as follows:. . - < G T S EEIE e
2 Lo Paymient 'of Principal and Interes; Borrower shall promiptly pay when_ due the: principal of ‘and .interest on ‘the
indebtedness evidenced by the Note, prepayment and late charges s provided in the Note, and: the principul_of and interest ¥
sonany Futore Advances secured by. this Decd of Trust, “' R EEE T T N L LT T
: 2. Funds for Taxes and: Insurance, Subject to applicable:law or 10 'a written waiver by ‘Lender, Borrower 'shall pay
-0’ Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
“a_sum: (herein “Funds”) equal 1o one-twelfth - of the “yearly -taxes:and - assessments. which may -attain . priority: over. this:
Deed of Trust, and ground rents on the Property, if any, plus onc-tweifth of yearly premium-installments for hazard insurance,
* plus one-twelfth of yearly premium’instaliments for mortgage insurance, if any, all as reasonably. estimated initiadly and from -

time to time by Lender 0n the basis of assessments’ and bills and reasonable estimates thereof, ) ERCIE .
- - 'The Funds shall be held in aninstitution the deposits or accounts of - which are insured or guaranteed by a 'Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
~ insurance premiums and ground rents, Lender.may not charge for so holding and applying the Funds, analyzing said account
or.verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds. and ‘applicable’ law
permits -Lender to make such ‘a charge. - Borrower and: Lender may agree-in- writing - at the” time -of execution of - this
.. Deed of Trust that interest on-the Funds shall be paid to Borrower, and_unless ‘such agreement is. made or- applicable Jaw
- requires such interest to be paid, Lender shall not.be required to pay Borrower uny interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fuads and the
purpose for which cach debit to the Funds was made, - The Funds are pledgedas additional -security for the sums secured
» by this"Deed of Trust, . 70 000 o ; T -
-~ If the amount of the Funds held by Lender, together ‘with the future monthly installments of Funds payable prior-to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required-to pay said taxes,
assessments, insuraiice - premiums ‘and ground rents as they fall due, such. excess- she .- at Borrower's option, either..
promptly - repaid :to. Borrower. or credited to Borrower-on"m i S Funds.- If the amount of the Funds
held by Lender shall not- be suflicient to pay taxes premiwms and ground rents as they . fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof; ’ . - e TR :

-~ Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragraph 18 hercof the Pro perty is sold or the. Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sn'c of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust. : et

3. Application of Payments. Unlcss applicable law provides otherwise,  all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by. Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable-on the Nete] then to the principal of the Note, and then to interest and -
principal on any Future Advances, : o : : . ) : N
4. Charges; Liens. Borrower shall pay all taxes,; assessments and other charges, fincs and - impositions attributable 1o -
the Property which may-attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof oryif not paid in such manner, by. Borrower making payment, when due, directly
1o the payee thercof,: Borrower shall promptiy furnish to Lender all notices of amounts due under this paragraph, and in. the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such' payments,
Borrower shall promptly discharge any lien"which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the: obligation secured by
such lien’in a manner acceptable to Lender; or shall in good faith contest such lien by, or defend enforcement of such lien in,
tegal procecdings which-operate to prevent the cnforcement of the lien or forfeiture of the Property or any. part: thereof.
S." Hazard Insurance, -Borrower shall keep the improvements now existing or hercafter crected on the Property;insured
against loss by fire; hazards included within the term Mextended coverage”, and such other hazards as’ Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust. ... . .
: The insurance carrier providing the insurance shall e choscn. by’ Borrower sihject to: approval by Lender: provided.
- that such approval shall nqtfbc,.unreaisdnahlywithhcld,'“‘All"prcmlllm.ﬁ’ o itisuiatice” policies -shall be - paid-in’ the ‘manner.
- provided under paragraph-3 he t-or, if not paid in such manner, by Borrower. making: payment; when due, directly to the
sinsurance carrier, i ET 2y T T A T T G PP e ks
<= All insurance policies and rénewals thercof shall be in form accepiable to Lender and shall includé a standard mortgige -
“clause in favor of and in' form ucccrlablc to Lender; : Lender shall-have' the right 't hold the policies and renewals thereof,
oand Borrower shall promptly furnish o Lender all renewal notices and - all receipts of ‘paid premitms. In the ‘event of - 1oss,
Borrower shall give prompt notice to the i
by, Borrower,; = e e s : : ; ' T B ST
o - Unless Lender and Borrower athery I3 agree in writing, insiraice proceeds shali be applied to.restoration or. fepair of
“the Property: damaged, provided such réstoration o repair.1s ,cc,or.wmicully‘fcasibic.:mdAtlme«scvn‘ritybf:!his Deedo
ot thereby impaired. “If-wuch restoration SEVpar s not-cconomically feasible or if the securit [ 05
be impaired, the insurance proceeds shall he applied to the sums secured by this Deed. of Trust, with the excess, if any, paid :
to Borrower. - If the Property is abandoned by Borrower, or if Borrower fajls to. respond fo, Lender.within:30 days from the
~date notice is mailed by !ender 10 Borrower that the'insurance carrier offers to settle a claim for insurance benefits, Lender
“is authorized to collect and apply the instirance’ proceeds at’ Lender's option ¢ither-to restoration or repair. of - the: Property
or fo the sums secured by this: Deed of Trust, e B e e

- Unless Lender and Borrower otherwise agree in writing, any such application ‘of ‘proceeds to: principal shall not ‘extend
or postpone: the duc date of  the monthly instaliments referred. 1o in“paragraphs 1. and 2 hereof or. changé the “amount .of
such installments, If under ‘parageaph 18 hereof the Property is acquired by Lender, ull tight,’ title ‘and interest of Borrower:
in and to any insurance policies and in"and to the ‘proceeds thereof resulting from_damage to the Property prior. to the sale™

=2 0F aéquisition shall pass'to Lender to the extent of the sums secired by this Deed of Trust immediately prior.to such sale’o

he insurance carrier and Lender; Lender may make proof of loss if not made promptly

acquisition. ;7T . o - e R :
1 6. Preservation and ‘Malnféiines of Property; Leascholds: Condominiims;: Plaiined - Unit evelopments. Borrower.
shall keep the. Property in good fepair and shall: not commit: waste. of permit impairment “or. deterioration of the Property
and shall comply with the provisions of anylease if this Deed of Trust is on'a leaschold. If this Deed of Trust is on a tnit in a
-condominitim or 4’ planned unit ‘development; Borrower ‘shall perform all ‘of Borrower's” obligations under: (he” declaration”
~or covenants ‘creating of ‘govérning the ‘condominium: of plinned unit ‘development; - the by-laws “and regulations of “the
2 condominium or planned it development, and constitiient docunicnts. If-a”condominium’ or planned unit development
~rider s ‘executed by Borrower and recorded together with this Deed of, Trust; the covenants'and .agreements”of ‘such rider.”
hall be incorporated into and shall amicnd and-stipplement the covenants i agreenients of this Deed of Trust as if the ride
wcrcaparthcrcof.v* T ‘ e L R
2070 Protection of Lender's Seearity, ' If Borrower: fails' to perform the ‘covenants “and -agreements contained “in ‘this .
~“Deed of ‘Trust;“or if any action of procéeding is-commenced which Iierially affects ' Lender's- interest in’ the” Property,”
including.-but ot limited 167 eitinent domain, insolvency, code enforcement, or.arrangements or, proceedings’ involving a7
bankrupt or decedent, then Lender ai Lender’s option, upon_nofice to Borrower, may muake such appeirances. disburse such
sums: and . take- siich’ actioh_as'is necessary o roteet Linder's ‘tnterest, incluading, "but not finfted to,- disbarsement ol
casofiable atiorney's fees and entry upon . the: Property to make repairs. 1f’ Lender required Mortgage insurance  as s
condition of miaking (h& 10an secured by ‘this: Deed of Trust," Borcower shall’ pdy . the premiums regiired 16” maintai
_insurance in eflect until such time ‘as_the requirerent for such’insurance terniinites “in “accordance: with - Borrower's 'z
Lender’s written agreement or applicable law. Borrower shall pay’ thel amount ofall mortgage. insurance premiums. in the
manaer provided under paragraph 2 héreof, i PR b T
“o o Any amounts: disbursed by Lender pursudnt- to: this  paragraph .7, with interest thereon, shall” become additiona
‘indebtedriess of Borrower seéctired hy this' Deed of “Trust. Unless Borrower and Lenderagree to other terms of payment, such
“amounts shall be payable tpon nofice from Lender to Borrower requesting payment:thereof sind shall bear interest fromy”
/. date of disbursement at the rate payable from time to time on outstanding principal under the Note | nless paymentof inte
such rate-wonld: be“ventrary 16 Spphicable faw, i which “event such® antounts shall -heat-interedat ‘the hisheat rate

permissible ymder annlicable Ly Nathing Lontaisicd in. this paragraph 7 shall require Teader 1o incur any expense of take:
- any action hereunder, o e I e St e e el ST
<. 8 Inspection:” Lender may make or ease 1o be made reasonable entries tipon and mspections of the Property, providéd: .
thar Lender shall pive Borrower notice prior to any stch inspection” specifying reasonable cius therefor related. o Lender's - .
interest in the Property ; : R T e i i S




2.~ by this Deed of Trust; and {¢) the excess, if any, to the person or persons Icgnlly enlitled thereto,

9. Condemnation. The proceeds of any award of claim. for damages, direct or conséquential; i connection with any: .

condemnation or other taking of the Property, or part thereof, or for conrveyance in licu of condemnation, are herehy assipned ©

and shall _be:paid to Lender, i : . : B .

~~In'the event of a total taking of the Property, the proceeds shall be applied 10 the sums seeured by this Deed of Trust,
“ with-the excess, if any, paid.to Borrower. In the event of g partial-taking of ‘ihc Property,-unless Borrower wnd Lender.
*otherwise agree in writing, there shall be applicd to the sums secured by this' Deed of Trust such proportion of the proceeds
as is ct‘;lal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior- to the date of
Auking bears 1o the fair market value of the Property immediately prior’fo the date of taking, with the balance of the procecds
“paid to Borrower, : R : ‘ i

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeémnor offers to nrake

an award or settle a.claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, ‘either 'to’ restoration or ‘repair of the
*Property or to the sums secured by this Deed of Trust. ; : : :

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to:principal shall nét extend
or postpone the due date of the monthly installments referred 10 in paragraphs ‘1 and 2 hereof or change the amount of
such installments. - . S T L o ) ) S :

. 10. Borrower Not Released, Extension of the time' for payment or modification of amortization of ‘the: sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors_ in interest. . Lender shall not be required 1o commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the- sums
secured by this Deed of Trust by reason of any demand madé by the original Borrower aiid Borrower's successors ininterest;
11, Forbearance by Lender Not a ‘Waiver, Any forbearance by Lender in exercising any right or remedy hereunder; or
otherwise afforded by applicable - law, shall not ‘be".a- waiver: of or preclude the exercise of any such right “or- remedy,
The procurement of insurance or the payment of taxes or cther liens or charges by. Lender shall not be-a waiver of Lender's
“ right to accelerate the maturity of the indebtedness secured by this Deed of Trust, ’ : ’ e :

12, Remedics Cumalative, "All renicdies provided in this Deed of Trust are distinet and cumulative to any other right
or remgd){ under this Deed ‘of Trust or afforded by law or'equity, and may be exercised concurrently, independently “or
successively. . rol o .

. 13." Suceessors -and Assigns Bound; Joint: and - Several Liability; Captions.. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17 hereof.  All covenants and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of ‘this Deed of “Trust are for. convenience only ‘and arc not to be used 1o
interpret or definc the provisions hercof. ] : . e :

14.. Notice. Except for any notice required under applicable law (o be given in another manner, (a) any notice’ to
Borrower provided for in this Decd of Trust shall he given by nuiling such notice by certified mail addressed to Borrower at
the Property Address or.at such other address as. Borrower may designate: by notice to’ Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or 10
such ‘other address as Lender may: designate. by notice to Borrower. as provided herein, “Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given-in the manner designated “herein,

715, Uniform Deed of Trust; Governing. Laws; Severability. - This form of deed of trust combines uniform covenants for
national-use and non-uniform covenants with limited variations” by. jurisdiction 10 constitute a uniform security instrument
covering real property. This Deed of. Trust shall be governed by the law of thejurisdiction in'which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable-law, “such conflict shalt
not affect other provisions of this Deed of Trust or the Note which can be given effect:without the canflicting provision;
and to this end the provisions of the Deed of Trust and the Note are declared (o be severable, .

. 6. Borrower’s Copy.  Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hercof. ‘ B p

17, Transfer of the Property; Assumption. - If all ‘or any part of the Property or an interest therein is sold or transterred
by Borrower without Lendet's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of 4 purchase money sccurity interest for household appliances,:(c).a transfer by devise,

-.i-descent or. by operation of law.upon the death of w'joint tenang or (d) the grant of any. leaschild intefest ol three yeirs or less
—not containing an option to purchase: Lender 1y, ut Lender’s option, dectare all the sums secured hy this Deed of Trust to be
immediately due and. payable.” Lender shall have waived such option”to ‘aceelerate il;"prior:to the sale or- transfer, Lender -

cand the person to whom the Property is to'be sold or:transferred reach agreement - in writing that the credit of: such “petson.”
is satisfactory. to'Lender and ‘that the interest payable on the sums sccured by this'Deed "ol Trust shall_be at “stich rite ns
Lender shall‘request. : If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor

"in interest has'executed a written assumption agréement accepted: in writing by Lender, Lender shall release Borrower from
oll obligations under this Deed of Trust. and the Note. tuoie e Tt d s e e e B S
221 16 Lender exercises sngh option “to accelerate. Lender $hill mail Barrow Swlive: of acecleration in_accordance ‘with

‘paragraph .14, hereot. - Suchi nolice shall provide a-period of not less than 30 days from’the date the notice is mailed within:
which Borrower may pay the sums declared due.” If. Borrower-. falld 1o Py such’sums prior ta the ERPITAGOH Ol Sch “period -
cided iihoui-Turther notice or demand oa Birrower, invoke any remedies permitted by pariagraph 18 hereof, . ¢
.. NoN-UNtForM CovENANTS. Borrower and.Lender further covenant and agree as follows: © & %0 St
118, Acceleration; Remedies,: Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or.’
. agreement of Borrower in this Deed of Trust, including the covenants 1o pay:when due any sums secured by this Deed of -
‘Trust,"Lender prior to acceleration shall mail notice to Borrower as provided in paragvaph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the dafe the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on ot before the date specified in the
notice may result in acceleération of the sums secured by this Deed of Trust and sale of the Property,: The notice shall further.
inform Borrower of the right to reinstate after aceelération and the right to bring a court action to asscrt the non-existence
< of a default or any other defense of Borrower to acceleration and sale.” If the breach s not cured onor before the date,
- specified in'the notice, Lendee ot Lender's option muay dectare all of the sums secured by this Deed of Vrust to be immediately .
due and payablé without further demand und may invoke the power of sale and any_other remedics permitted by applicable
law." Lender shall be entitled to colleet all reasonable costs and expenses incurred in pursuing the remedies provided in't
: paragraph 18, including, but not limited to, reasonable attorney’s fees.'. "7 B R
o If Lender fnvokes thie power of sale, Lender shall execite or canse Trusfee to cxecute a written notice of. the occurrence
<+ of an event of default and of Lender's election o' cause the Property to be sold, and shall cavse such notice to be recorded
~in ‘each county in which the Property or some part thercof is locafed. Lender or Trustee shall give notice. of sale in the "
Jmanner prescribed by upplicable law to Norrower and to the other persons preserilied by dpplicible law, - Aficr the Inpse-of
uch- iime-as ‘may bé reqiiired by applicable faw, Tristee, withont demand on Borrower, shall 3ell the Property at “public
 auiction fo the highest hidder at the firic. zind place and under. the terms designated In - the notice of sale il “6ne’ or. more.
“parcels and in such order as Trustee may “determine.’ Trustee may postpone sale of oll-or any parcel of the Property. by
s public announcement 41 the tinie and place of any previously scheduled tale. Lender or Lender’s d ignee may purchase the
Property at any sale. - - Pt B SW PIEVIOUSY SCUed AL T £ JETRICE SRV P PR
. Trustee shall deliver 1o the pu Trustee's deed conveying the Property o «old without any sovenant or wareanty, .
cipressed ar dmplied. The Ratals in ihe Tristee’s deed <hall he prima facie evidence of tie truth of the statements made -
therein. Trustee shall apply the proceeds of fhe sale i the following order: (a) to all_reasonable costs’ and expenses of the
sale, including. but not limited to, reasonable Trustee's and attorney’s fees and ‘costs of title evidence; (b) to all sums secured '’

219, Borrower's Right fo Reinstate, Natwithstanding Lender’s acceleration of. the sums secured by this Deed of Trust,. "
Borrower shall have the right to have any {)mcecdings begun by Lender to enforee this Deed of Trust discontinued at'any time
“prior fo the earlier (6" oceur of iy the filt t°day beforé sale of the Property purstiant’ 1o the power of sale contained in this
Deed of ‘Trust or (i) entry forcing this Deed of Trust if: (a) Borrower pays Lender all sums which would bhe':
then dye under’ this Deed of T fie’ Note and notes’s curing Fiittire Advances. if any, had no acceleration: occurred:
{t rCi eac] bany other coven s Gf aprcemienti ol Bofrowe niained in: this-Deed of ‘Trust: (é):
Borrower, pays ill fedzonablé éxpénues nenrred by Lendor and Troess i enfaring tie Covenanis and agreements of Botrower
containesd inithis, Déed of Trust #nd in enforcmg: Lender's and Tristee’s’ remidics “as_ provided: paragraph 18 hereof,”
including, but not limited to, reasonable attorficy’s fees: and (dy Borrower takes such action-as Lender'may reasonably require
to assure thiat the lien of this Deed of ‘Trust, Lender's intetest in the Property ‘and Borrower's obligation”to pay the '




:secured by this Deed-of Truist shill continue imimpaired. Upon sucis payment ‘and cure by Borrower, this Deed of Trust and

" the obligations secured herehy shall'remain in full force und effect as if ho aceeleration’ had occurred,

20, Assigament-of Rents; Appointmient of Recciver; Lender i Possession.”"As additional security heretnder, Borrower =

hereby assigns o' Lender the rents of the Property, provided that Borrawer shall, ‘prior 1o acceleration under paragraph .18
hereof or abandonment of the Propeirty, have the ri tht to collect and retain such rents as they become dueand payable,

.o - Upon-aceeleration under paragraph 18 hercof or‘abandonment’of the Property,- Lender, “in person, by agentor by
Judicially appointed receiver, shall be entitled 16 enter upon, take possession of and manage the Property and'to collect the
Lrents of the Property including those past due, Al rents collected by Lender or the receiver shall be appiied first 1o payment

of the costs of management of the Property and callection of rents, inctuding, but not limited to, receiver's fees, premiums on
_Feeeiver's bonds and reasonable attorney's Tees, and then to the sums secured by:this Déed of Trust. Lcndcr'ﬂmrthc receiver

shall be liable to acconnt only for those rents actually received, . . i
C 2L Future: Advances. Upon request- of Borrower, Lender: at Lender's option . prior_to” full reconveyance of the
Property by Trustee to Borrower, may make Future Advances (o Borrower, Such Future Advances, with' interest thercon,
shall be'secured by this Deed of Trus; when evidenced by promissory notes stating. that said notes are secured hereby,

: « Reconveyance, Upon“payment of all'sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and. al noles evidencing indebtedness secured by this Deed ‘of Trust

to Trustee. “Trystee shall reconvey the Property without warranty-and without charge fo the person or: persons legally entitled :

thereto: Such person or-persons shall pay all costs' of recordation, if any, U . . .
3. Substitute Trustee, In accordance with applicable law, Lender may from time to time remove Trustee and appoint
f.successor trustee to'any Trustee appointed hereunder. Without conveyance of the Property, the successor-trustee shall

succeed to alf the title, power and duties conferred upon.the Trustce herein:and by applicable law. .

- {Official Seal ;

24, - Use of Property. The Property is not currently used for agricultural, timber or grazing purposes; : '
. 25.. Attorney’s Fees,  As used in this Deed of Trost and in the No(c.‘“ﬂl(orncy's fees™ shall includc,:nlorncy’s fees, if
any, which shall be awarded by an-appellate court,. - . Lo :

iN WiTNESS WHEREOF, Bortower hias exceuted this Deed of Trust,

. ) AMES R, IVIE : : . —Borrower
MAR'E J. IVIE ) —Borrgwgr

STATE OF OREGON, . . , .. KLAMATH S i c.County ss:

On this:v . / ¢ ceeecsinday of, e St I‘)A'_.’/.?, personally appeared the above named
-+ - JAMES R . IVIE. AND MARIE, de AVIE 0 e and - acknowledged
the foregoing instrument (o be, ., THEIR. -, <voluntary act and deed: ' :

SRR .

f S : Before nfc:
My Commiission expires: 2 -3 ~7 7 A

Theindersigned is the hr)ldcrbf,th‘ciumc or notes scenred: by this Deed of Trust, Said note: or- notes; together

with ‘zill’ othier indebtédness secured by this Decd of Trust, have been.paid in full, -You are hc'r‘cl)y‘dircctcd to cancel-

said; note orinotos and this’ Decd of Trusty which are delivered hersby, anid o ceconvey, without:

. estate now ticld by you under this Deed 0LTiist o' the person o persons legally etitied thereto”

L

VAT

g G EGON; COUNTY OF KLAMATH; 53,

Jggh@aggﬁgﬁ‘ ;;;Hj
h&s _I.Zth_ dayof A Aigust A 0'97

iy oo in Vol 77 of —HORTCAGs.

/ W2, MILNE, Couinty Glerki
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