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THIS CONTRACT,.Made this....]'T.: ... 'day of. ... AV oo iy 19717, between
el e FL O CHen i i N IO R
iy Nereinafter called . the seller, .
and ..'.V.Q.l..'.in‘;Iu..A.Ea.Si:blixn.,.mld,...'j,‘l,'/.'i.lur B IR L S D R T SO S TN SO
. et et e L i e 0, hereinatter called the buyer,
+~WITNESSETH: That in consideration of the mitual covenants and agreemients herein contained, the
seller agrees to sell unto the buyeér and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.... Klamath . .. County, State of...... OreEen o, to-wit:

708, CONJRACT—REAL ESTATE=Monthly Payments, .\ "~ R S

Lot 14, in Block 12, STEWART ADDITION, according to the ‘
official .plat thereof on file iw the office of tie County Clexlk
of Llamath County, Orepon, ‘ ‘ ‘ -
<SUBJECT 10: 7 Dhe statutory powers, including the powexr of
asgessnent, of Stewart-Lennox sewer liens »

for the sum’ of SBounr Thousand. Bight. Hung £6d.-&..10,/100..... Dollars (8...4.,800400:-)

(hereinafter called the purchase price), on account of which Wome o T S

Dollars (§..1oneG.......) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder. of said purchase price (to-wit: §. 4 ,000,00 - -) to the order

of the seller in monthly payments of not less than.. Oue. Iundred and o L L )
) each, ..monthly . :

payable on the ‘2541 day of each month hereafter beginning with the month of .S€; . s 1977 )
and continuing until ’said purchase price is fully paid. All of said purchase price may be/paid at any time;
all deferred ‘,ba'l»q‘r’xcg‘sa;q{ said ‘purchase . pri

SN

e_shall bear interest at the rate.of.:. 10 pér-cent per-annum from:—

L until "péiz‘i,'ihtje‘rest‘ to befpa}d,.

e et et e e and*; in addition to’’,

- rated betiween the parties hereto as of the date of this contract, , :
Y Th;“‘l)kz‘:‘)"orﬁiva;mhf‘s‘ to-and cavenarits with ihe: selle that ‘the real ;ﬂrc}wrrly atsclt'b;d in this‘cunl‘r’ncl iy
o RCA) priniatily lor, buyet's personal, lamily, household  or adricultural putposes, = vl e s :
~=-(B) . for_ an ‘organization;or, (even il. buyer:is a natural person):is - for: businesy”or comirirreinl Rurpones

: : . B, RS P i 0wy “"7 S vl vl y TR B L
oo TRE DUyt LAl Sé salitled 1o posséssion ol ‘said_lands on' 43 i 6. L] 19 and inayretain such posssssion s lond me
“he i notlin default under:the terms of  this contract.: The buyer adrees that at all e will ‘keep. the buildings_on said ; premiises. .now . ar. hereaiter

B AN N - . . ; : d Sk bcing included in- ey
the minimum monthly payments above required, Taxes on. said premises for the current tax.year shall be pro-_.':;

werécted, in . dood condition “and . repnir . and will Pt Suer O e R A O AL LR Uk e i il keep -sad -premises - tree-trom-mechanic's
~and .ail other-hiens -and ‘save ‘the “seller*harmipsy ‘thorefrom and reimiburse: seller 1ot all costs and attorney’s lees incurred by him in delemding agninst an
such liens; that. he will pay’ all taxes hereatter ‘levied agdainst: said property,as-well .as-all water:rents,” public chardes and . municipal - liens- which here.
alter lawlully may. be imposed upon said premises, all promptly before the same or-any part - thereol ‘become past due; . that at. buyer's expense, he will
insure and keep insured. all buildinds now or_herealter erected on said premisrs&npzainst loss or.damade by fire: (with extended coveragde): in:an amount

“inot less than 8. 4‘ ,E’OOOOO in‘a company or.companies satislactory“ta {he seller, with loss payable first 1o the sellet and then. io the buyer as.-

= tneir respective interests may . appear-and all : policies ol insurance to be delivered (o the seller:as soon as_insured. Now il the buyer shall_iail to pay any-
such.liens, costs, water renty, tares, or charges or toprocire and pay - lor such insurance, the seller may.do so and any payment so made shall be added

2w 40 and ‘becomie a part ol the debt secured by this contract and shall bear-interest at the rate aloresaid, without waiver, however, of any right arising to
.:the seller for buyer's breach of contract. A IR ¢ e T PR T e L A T e S e o

e ~.iThe seller-adrees that at_his expense and within : i dags leom the date hervol, e Will furnish into buyer atitle insurance policy in<
.. surind (in an amount equal to said purchase price)marketable title in"and 1o said prentises in the seller.on or subsequent to the date ol this agreentent,’
i iona and the “huilding and othee restrictions” and. eassinents now ol record, if any..Seller_also adrees that when
pon requeat “and -upon surrender- 6l this: agreement, he ‘will . deliver o good. and ‘sullicient  desd ‘conveying "said
prenuses in fee simple unto_the buyer; his heirs and assigns, free and clear ol _encumbrances as of the date hereof and lree and clear of all ‘encumbzince
tince said date placed,” permitted or arising by, through or.under sellst, éxvepling, b er, the said s and resteictions”and the tiaxes, munici,
fiens, water tents and public chardes s assumed by the buyer. and lurther rxcepting alt liens and encumbrances creabed by the buyer. or his. assigns

. (Continued on reverse ) "7

.- by lining eut, which phrase ‘and which Y (A} or ;I) Is not licable, tf y (A] Is licoble and if the seller is
.o creditor, as such word is defined in the Truth-in-Lending Act and Regulotion Z, the telfor MUST tomply with the Act and Reguiation by making required disclosures; >
< for this purpose,”use Stevens-Ness Forn No.,:1308 or similor unless the contract will become o first len fo tinance the purchose of o dwelling which event v
“Staveni-Ness Form No.-1307. or simitar, R T R 2 v el AL : T e T B L R e e e B
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e And it is updeestood “and “agrectd “betwoen said parties that time iy
Cpaymitnte _above required, or any ol them, punctially within. ten days of ‘the
Loithe sellerag s Gption shall have the tollowing rights; (1) -to declare this con,
s said’ purchase price-with the intecest: thereon at once due-and _payable
all rights:and interest created or then erinting in lavor of - the buyer as against the seller- e
possession of the premises above dvsctibed and.all other bty acquired by the buyer. hereg
o re-entry, or any other act of said seller:to be perdormed and without “any. - right” of the b
on account ‘ol the purchise of said property as absalutely, fully wod perlectly as i this co
of such” delault all-payments theretofore made an- this contract are o bo retained by
premises up (o (he tine ol such delanlt; And the:saidd seller, in case of such defiult, - shal,
ehter-upon - the luml aforesaid, withaat any process of law, amf take imemediate possession 1

thereon or thereto’ frelonging. . . . .

; The bityer lurther agrees that fa
his tight “herounder to' etdorce the ‘same
ceeding breach of any such provision,

teact ol and
and for (1) 1o lorec

iture by the seller
e, nor shadl any waiver

i v by saicd se
or as a waiver of the provision irs

ell,

stated ‘in terms of dollars,
eration consists ol “or - includes other property . or value . given or promised which

< In case suit or action is instituted to loreclose this contract or to
court  may adjudde rensonable ns attorney’s fees to he allowed plaintil;

ol llul- frial .court, the buyer fucther prontises to pay such sum as the appellate - court sh
appead, )

The true and aciual considecation paid for this transler,

enlorce any ol th

In i:onstrulng this confract, it.is understood that the seller

" or the buyer muy be me
lar pronaun:shall be taken to mean and include the plural, the m.

asculine, the leminine
ly equally to cor

ol {lu}- assence ol thiy contract, anil - in case
time Jimited therofor,

and belong to said scller us: the wdreed and 1

Al any time do tequire performance by the
ler ol :any breach of any:

is{

- in waid suit or act

and the neuter,

' % i flﬂavv;r‘
‘J.\)‘U(,;tj

(the buyer shall lail ‘o .make the
or foil o keepy any” agréement hervin-contained, then
void, (2) to declate the whole wapald: principal batance ol
lose this éontract-hy suit in - viquity, and -in anyeof such, cases,
creunder-shall utterly cease and determine and the dght 1o the
ndee shall revert to and sevest in said_soller without any - act
wyer of refuin, reclamation or compensation for moneys paid
nteact aml such payments had” never been made; aud 'in case
ottalile rent of said
t-have the right “immedintely, or: at any timo ‘therealter, to
hereol, together with ull the improvements and wppuitenances

buyer of any provivon hefeol shall in no way aflect
pravision hereol be held (o hé a waiver of any - e

184 800400,

e e consideration (indicate which).® _
provisions hereol, the buyer agrees to pay such sum as the
ion and il an appeal is taken drom any judgment or decree
all adjudge reasonable . as plaintitl's attorney’s lees on-such

..'Ollnwrver, the actual connid.

L

ore than one “person; that il the context so requires, the singu-
and that generally all gramematical changes shall
and Jivithanl: R, - . R

be. made,. assumed and implied to make (I,e provisions _hereol “appl
~IN WITNESS WHEREOF, said parties have executed this
“dersigned is a corporation, it has caused its corporate name to be
by -its officers duly authorized thereunto by order of its board of d

Wi T

NOTE—The sentence between the symbals ®, i not upplliublt, should be deleted. Ses ORS 93.030).

) ss.

1o A
instrument in duplicate; if either of the un-
signed and its corporate seal affixed herefo .

irectors. ‘ .
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STATE OF OREGON, . STATE OF OREG
Cuunt} of ... W f/

Ak,&ﬂr/fz
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who, - being
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id 1ot one for the other, did sa
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‘!‘.K.Qﬁ(fa&wlﬂedged the toregoing instru-
LHE 1/

and that the seal a
of said corporation

voluntary act and deed,
half of said corp

oration by authority of its board of direc‘t
them acknowledged said “instrument to be its vol

Hixed to the foregoing instrument. is
and. that said instrument was signed a

ry: act and deed, "
. (OFFICIAL

I\{i{tnryvy‘l’u‘l‘)liq for Oreéon e T S
 commision expires “)' %o0: 7/

Notary Public for Oregon
LMy conimissiqn expires:

SEAL) -

- - 4 -

Section 4 pfChapter: 618, Oregon Lawa 1075, provides i : RO e g

H{1) Al Instruments - contracting ‘to convey foe title tn anyirenl praperty® gt n time

andl ‘the- parties are hound. shall b scknbwleduid, : i6 Ui, munner: provided.:

Sueh Inattuments, ok & inemiotaiidum {hereof, shail be recorded by the conveyur.n
bound thereby,. " 5 % i R i ;

minre than 12 ot
for acknmwledzment, of: deads,
ot Jater than 5

from_the date thuv‘,, the jnstrionent Is exe
Ly G GWher. of. the

duly sworn,
yr that the former is the
t and that the latter is the

wws @ corporation,
the corporate seal
nd sealed in'be-'
ors; and each of .

title: being- conveyed.
days after the instrument Is exceuted and the partiés are

(2} Yiolation of Fubiection (1) Gf (L
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