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_ THIS TRUST DEED, made this . 4tHay of ..\ / AUGUST e L 1977, ;. between
BENJAMIN.F.. LAMBERT. AND. ESTELLE.V. LAMBERT, Husband and, Wife . 4 oo Sisemore
KEAMATE -0 il i i i as grantor, VWIMROORHIEGIGEE as frustes. and
FIRST - FEDERAL:'SAVINGS AND' LOAN ASSOCIATION" of Klamath Falls, Oregon, a- corporation organized “and oxisting
~under the laws of ‘the Unifqd States, as beneficiary; o RN : !
’ ‘ WITNESSETH:

The . grantor irrovocablyygranfs, bargains,  sells. and convoys to the trustee,  in frusf.‘wiib power: of sélo, fh§ proper}y
in - Klamath County, Oregon, describod ‘as: O ) :

Lot 7 in 'Block 4 in Pleasant View Tracts, according to the officiél'plat‘
thereof on. file in the office GOFf tha County Clerk of Klamath County, Oregon.

This document being re-recorded to reflect the
proper date c '

which said ‘described rea! property is not currently - used for agricu'furakl. timber orgrazing purposes,

together: with all and singula¢ the appurtenances,” tenements, hereditaments, rents, issues,” profits, water rights, easements. or privileges :now ‘or
hereafter belonging to, derived from or in. anywise appertaining .to the above . described - premises, and all plumbing,” lighting; hoating, "venti-
lating, air-conditioning, * refrigerating. watering “and irrigation "apparabus, equipment and Tfistures. together with all ‘awnings, venetian blinds, floor
. covering in" place ‘such as: wall-to-wall carpeting and linoleum, shades and built.in appliances now ot heroafter ‘installed in or used in - connsetion

with-tho above described premises, including . all -interest ‘therein which the grantor has or ‘may h{fﬁ&rﬁ‘fﬁﬂﬁ £E’hg}ﬁ§ ?g céip‘r ring
ED AN "'Ni LOQ s e

. porformance of each agreoment of the grantor herein' conteined’ and ‘the payment ‘of ‘the sum of HUNDR A

“18.13,600.00 } Dollars, with interest. thereon according to the terms of ‘a promissory noté ol even- date ?erew paysble to the
beneficiary.or-order and. made by the granfor, principal .and interest being payable in monthly. instaliments of $109 - 13 . commencing
si.September..15 19.2.7.... ‘

- This trust deed shall further accurs the payment of such additlonal money, - sequisition of the property by the beneflelary afier’ defsult, any halance remalning in the
it sny, a8 may be loaned hereafter by the beneficlary to the grantor or others . reserve account shall be credited to the Indebtedness, 11 any - suthorlzed . reserve -account
;- having an Interest fn the above d!scrlhed(f) {, as may be evidenced by foe - Laxes, - ngseryments,” Inanrance *premfums :and other_eharges. 13 not” sufliclentat -.any-
note or: notes, - If the indebiedness necured by thls trust deed Is evidenced by imefor~ the - pasment > of “such - charges - us ey beconia . dug,” dhe gratitos - shall pay. the
“more-than onc uote,”the benefictaty may credit payments  fecetved by it upon 7 Usllclt to the beneficlary upon demand.und Af not” pald within' ten days:after sueh demand,
;5 any of: sald notes -or :part-of any payment on one note and part.on another, . (he heneficlury muy-at 1ta. optlon add the smount of stch deteit: ta..the . prinefpal- of - the -
;a8 the beneliclary may elect.i oy g LT obllgatlon secured Rereg, 4z s SRR T s o e
i The grantor. hereby. covenants to and with the trustee and-the beneficlary i Bhould the grantor fall ‘to keep an% of ‘the' foregolng covenants,” then' the
hereln . thatthe ‘sald - premises : and pro;ln-rty conveyed Uy this .trust  deed are -heneticiary may at its option carry oub the snme, anid all 1ts expenditures there.
free and clear.of “al)-encumbrances  and that the grantor will - and his helrs, " for shall draw’ nterest ot the rate specltied in:the note, ‘shall he repayable by
executors -and : administrators’ shall - warrant and defend his. said Utle thereto . the grantor on’demand and shali. he secured h{ the tien of this trust deed, In
{nst” the claims of all “persons . whomsocver, ; foiiioneoo this conmeetlon, the beneficiary shall have the r ght in its dlscretlon to complete
T T - ;. Any improvementa made on sall premises and also to mnake. aucls repairs.to sald -
" propert, nJts sole discetion It may dechi nécissats or. mivisable, r

‘ “The %rnntor covenants and agreea to pay. said nota according to the ‘terms
thereof and, when die, all taxed, adyessments and other charges . tovied ., againat - . . : R .
21d ‘property ;-to keep 82l property fece . frGii.. all.-cucimbrances having - pre ‘ The grantor. further ‘agrees ta comply with ail taws; ordinances, regulations,
cedence over, this trust deed; to complete sl bulldings in.course of construction covenants, conditlons and restrictions affecting . said pProperty pote Kn_vr 2l rrete
or_hercafter, constructed , on’ said .pretnlaes . within <abx -mn: “from - the-date 2. and. EXpeiices -of . this. irust, - inclndmg “the cost -of ttte search, “as ‘well 'a
héreof-or-ihe - daie- consiruction s - hereatrer ‘commencrd; epair ‘and restor 7 costs -and expenses of - the trustee” fncurred - In eonnectlon . with i ar ..
promptly - and in "geod ~workmanlike manner any bulldlng or im ‘In-enforcing this obligation,  and trustee's and attorney’s fees actually - [ncurred;
sald ‘property which. may - be damaged or destroyed an. Ay, -when - due, all -~ to appear in and defend any action or proceeding. purporting to affect the secur. ;
i-conts Incurred  therefor; . to . allow beneficlary to-inspect sal property at: all. . ity hereof or the rights or ‘powers of the beneficiar or truatee; and to pay all o
times ‘during construction; to replace an{ work -or materials ‘unsa iatactory to . costs and expenses, including cost of-evidence of. title and atlorney's fees in a
beneficiary . within - fiftcen” days. after written: notice from . benellcinry . of ‘such - reasonable. sum :to-be tixed .by the court, in.an ~ auch -action or proceeding In -
: fact; not to remove or destroy nni hulldln?’ or Improvements now of hereafter ;- which the heneficlary or trastes may appear-and in any-sult hrought by bene.
~constructed on: said -premisea;.to. keep all uildings -snd Improvementa now or = tlelary to fureelose this decd, and . all sald sums shall: e secured by this trust
hercafter . erected upon sald {ro‘:erly in ‘good repair- and .to-commit. or -suffer deed, o7 e i A S e b ey e Dt
.%o waste of “said premlses;.to keep ail buildings, Dmpertf and improvements @ - - 5 A o T e . ST b
“-now - or hereafter ‘erected " on. sald premisea contiouously . Insured - against . loss . .7 The beneficiary  will furnish to the ‘grantor on written request therelor. ai .
by fire ‘or -such other hazards as the beneficiary . may from time to time fequire, -.-annual statement of account. but shall not . be obligated or required - to furnish ;
27 In avsum 'not - lessthan - the original ptincipal’ sumn of - the note:or obligation ': any. further statements of account, s E A
: secured by thls trust deed, In a pany or le to the lene-"." e e
<" ficlary, and to dellver .the original policy of insurance in correct form-and. with #1618 mitually agreed that: 5 g S :
spproved . loas  payahle.clause In: favor-of the beneflclary - attached “ and  with L H T
“premlum pald, to:the Prlncl al - place  of -business : of - the -heneflcinry -t Jemst ™ 0L TN the Cevent ‘that “any ‘portlon or Bll ‘of sald property. shall: be taken
tor Lo the eflective date of -any such -policy-of - Insiirance. . 16 under the right of domain or fon, the Icia
Insurance s not: #o_tendered, ‘the benellelary may In fts own . - the right to commence, prosecute i 1t ooy name,
discretion cblain Insurance for the ‘benefit of -the  beneficlasy, which  insarance . tion of f’o““'"“g" or.to make any oompromlse or’a
shall be non-cancellable. by the grantor_during the full term ‘of the polley thus . such taking and, if it so elects, to require that sl or Any portion of the money’,
i obtatned. s e L T U N S S L S ,pn{able as compensation for such taking, which are In exccss of the amount re-
it L e N y Sy R A W quired to &)ny all reasonable costs, expenses and attorney's fees necessarily pald
~That  for.'the  purpose. of | providing reguinrly” For ‘the  prompt- payment of : all taxes, " 'Of Incurred by the grantor in such proceedings, shall he paid to the benellclary
ssessments, - and -governmentat charges levled or . assessed “aguinst - the ahore deseribed -pro-— And applied by it first upon ‘any rensonable costs and expenses and “attorney's
‘i bertytand Insurance prenilum” while " the - Indebtedness secured- hereby Is cIn excoss. uf B0cs" [ fees necessarlly pald or Incurred l:{' the heneticlary In such proceedings, and the
- of the lesser of the original purchase’price paid by the grantor 1t the time the Jotn was - balance applied upon the Indebtedness secured hérehy; and' the grantor agrees,
madu_or the benefleliry’s urlglnal: appraial -value of ‘the properts “at the time the Ly .., 80 1ts own expense, 10 Lake such actions and execute auch Instrumenta ne sh
ooa made,grantar will -pay - to the . beneficliry ‘in_additlon . to " the . manthy . pagmients. of .., DO necessary In g - dich On: PTOmPpUy” upon. the. beneliclary
princlpal ‘and  interest” payable” ubder”the “ternis 'of “{he tote or obligatica’ seenred herehy "1 FEQUest.. - . i i B T e e
“i7on the date Installments on prinelpal’ and Julerest are vayable an amount equal to /12 00 iirg wi gy Aoy time and from thme to time upon. written re test of the bese.
of the taxes,assessments; and other. eharges e arid payable - with respeet- to' satd. property " ficlary, payment of its fees and presentation o this deed and the note for en. - -
Within ‘ench sueceeding 12 ‘monthis and &lss“1 /36 of the Insurance premium pasable with.' dorsement (in cane of full feconveyance, - for cancelation), without afleeting the . -
respeet.. to “gald < property - within “each sueceeding “three sews: while this. Trust: Deed - §s - fn- “Habllity of any person for the payment of the Indebtedneas,- the trustee may (a)
“effect-asestimated and “direeted by the Lenefieliry, " Beneflelary - shail pay .10 the grantor:: conseni to the making of any map or plat of aald property;’ (b} lola In graating
«infe-eston sald ‘amounts at-a rate not “less than -the highest ‘rate authorized to be pald any easement or creating and-restriction thereon, - (¢) jola In nnly |uhoyﬁlnluon
i by banks .on _thefropen” passhook: aceounts minus B /308160, 1t ‘sich rate §9 less than .- or -athef ngreement affecting this deed or the Hen ot cherge hereof; (4) Feednvey;
Gy the rate of Interest: pald skl e 1 %%, Interest shall’ he camgited 4y the - averaze - without werranty; it ar un{ pReL of thé properiy, The grantes in &0y reconvey.
mantlly. bataace 10 thedecshind, and shall be paid quarteddy. 1o the - grantor” by ereditlng *,” ance. may ‘be described s he_“person. or. persons legaily entltled - thereta pad N
tn the eserow account the amount of. the futerest. din R SR Cthe reelfals” thereln of “any matters or. facts shall be conelusive “proof of the 5
‘ e e R R L : (Lutlixrgln;;l therent.: Trusfee's fees for any of ‘the services In thls paragraph

While ‘the grantor 13"t pay dny and all taves, assessments ami uthier eharges e ded % g A - k N
v arasessesl agalSU: satd property,” or winy part thereal, - hefore  the . nme begin'to bear: 'comlnadan‘:: %‘:(l{thl?:«nlt:\en:?:",ﬂ'( E,m,r{:orh":;:::'yr:':'m:. "gn""’"'"f:"’ ‘:“'}:’l the -
interest ‘and - also “to “pay hromiumy on ! all lnsurance  potleles tpoti-satd property, such pay-. - perty aftected by this deerl and of an -~"‘~0-M'Ym oty | !’{Od l:hﬂ the pro. . .. '
Jenty ate 4 be Mide fhrough the beneflelary, ‘s afuresald. The geantor herehy anthoderr - Frantor. shal] dc{nult fn the payment {ﬂpiny tndfblgdne{s cate " 'I"""’“' L"‘l“ G
i the beieticlary to pay “any atel 4l taxes,  assessnients and other charges lesded or Imposet - the perlotmance of any urm‘r’lenz hereunder, grantor ahail h:5§'§n’ ";'g‘"!tgf :l
- Amdnst -sabd property:in the amoutits da " shown by . the’ statements thereof “furnfshed by the Teet ‘sl such rents Iséues, rogalties and pro'ml earned price o d:f t ";m-
collectur. of - such: taxes, assessnients of other eharges, and. to pay the Ittieance - premiume’ hecome due and p;.ynhlp 'Umn any default by the granto nult &s they
in the amounty ‘shown on.the statements submitted by the insurance eareiers . ir thele rep: “fielary may at any Umé.wnhout notiee, elther Iy persan,
fres: amd to. withdraw . the: sums whivh niay e rennieed fromthe - tesepve - geconnt, F 10 e appolnted hy - a court, and withays r,p,‘m t'rﬁ
Albnulwul'h&r bt irpose, The raitor-agrees In- e event: tn hald the aparfalgpy SRGFIEY Tob The indehiedness h'rrb; aecured l‘ﬁfP;.l:‘-Dﬂ" And take on - 6 -
Seilibile. Bit Luilure o e any. inuninee - wrirten-or. for “any” Wosy “or “damige gronlie . Sg T i oy oy PArt therrall 10 1L B3R dine sus for or Dtherwise. oot
o The Tents, isues aid profite,  incliding those' part due and uspaid, and apply

FE nf s dlofert -y nry’|n-mmr--w-nry,',nm_! b henePebers” Beroty I3 20harlied, - da G
oentiol any. Wi, 1o compromize and_ il With' apy- fnsirance company and - to APDLY BV the mame, - less casts and . expenses of operation and colleetlan, tactuding reason. - -
% fees,” upon any. Indebtedne secured hershy, end i’ such order .

el Aiariee feeela opor the u!rllé;\'lnm sr(‘urrd{ by this prist dewd,” I rm‘npullnz the= - able attorney’

Camne g §he Andettédiness - for pay ment . e itifaet bty B ko oo pott " sale - or. other - gg tha hen Tefdry . may - determine,: -

it 4 g
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i 4, Tho entering wpon and taking possesston of sald property,
of such reats, lssucs and profits or tho proceeds of tire and other
ieles or oomrcmnuon ot awards for any.taking or damage of the
the application or release thercof, as alaresald, shall not cure or

such' netleo,

: '8, . The grantor -hul'l notity bi.-ndlchry In writlng of ﬁny
form mgﬁllod it ‘with .auch

would of
-« & servico charge,

agreement -hereunder, . the bencficiary may " declare al

mediately due-and Puynble by dellvery to the trusten of
.. and .clection to sel

required by law.

7o After default’ and ‘any -time prior to flve days bofore
by . the - Trustee: for- the Trustee's sale, the

in. enforcing the terms of t|

8, After the lapse of such time as may then be required b
the recordatlion “of sald notice of dofault and glving of sald

termine, ‘at public auction ic the igheat bidder for cash,
United Btates, payable at the time of. sale. Trustee mne'
rilon of sald property by public announcement a

nnf’ po! such time
sale and from time to time theroafter may postpone

the sale- b

STATE OF OREGON
County of Klamath 8s.

R 4 Qo
THIS IS TO CERTIFY thal on this day of

3 3 _‘_'(,"g.‘-
IR S S M R )

‘the ‘coilectlon
IJnsurance pol-
property, and

waivo any de.
fault or lnnnco of - default hereunder or lnvnlldnlq any act done pursusnt to

sale or. con-
tract for sale.of the above ducrlbed‘ proponl.y and furnlsh: henoflclary on a
on

urchaser as

the p
narily be required of a new Joan applicant. and shall pay bencliclary

T80 Thine - is” ot the casence of this - instrument - and upon * detault by - the
grantor In payment of uny Indebtedness secured hereh{ or In performance of any
suma ‘secured . herchy im.
written notlco of default
the trust: property,” which notles trustce shall causs to be
duly filed for record, Upon dellvery of sald notice of default and clection to eell,
the heneficlary shall depoait with ‘the trustee this trust decd and all promiasory
notes ;and . documents - evidencing: expenditures secured hereby, - whersupon the
trusteea shall fix the time and place of sale and . give notice thereof as then

the date lét

grantor ~or “other . person o0’
rivileged may - pay the entlre amount then - due -under - (his - trust deed

and
the obligations’ secired Lhc.-rehK (Including "costs and expensea actually incurred
¢

obligation and trustec's and attorney's foea
not’ exceedlng $50.00 cach): other than such portion of the principal as
not then be due had nodefault oceurred and thereby cure. the dstault,

would

law following

notics of aale, - the -
. trustoe shait scil safd property at the tlute and place fixed by him In

“of sale, elther a3 & wholo or in ueﬂnrnte parcels, and In such order as

satd notice
he may de.

In lawful mosey of the
postpone sale of all or

and place of
Yy : public an.

B

nouncemeont at the time fixed gg
deltv fa form as requi g
porty so sold, "but without any covenant or warranty,- expross of tmptied,

rccninll in the deed of any -mattors or. facls ahall bo concluaive proof of the

truthfulness thereof, Any peraon, excluding the trustee but including the grantor
and “the heneficiary, may “purchise’ nt the sale. P

Lo O When the Truetee - sells pursuant to the powers provided herel

trunstee shall urpl{ the proceeds of the  trustes's sale na - follows: . (1)

I the sale Including tho compensation of the .trustee, and a
12) To . the obligntion secured by the

rust “deed, (. 0 . all persons “having® recorded Hens  subsequent - to the

Interestn of ‘the trustee In° th

n' the trust deed as thelr interests appear {o ‘the. “
ordulr of .tholr. priority, (4) The surplus, If an,

‘to
s
deed ‘or to hls  successor - in Intorest - entlited {o At

. For. auy reason’ permltted by law, the beneticlary may from time.to
tme appoint a successor or successors to any trustee paned hereln, or to any
successor trustee appolnied horounder, Upon such appolbtment and without con-
Yeyanca to the syccessor trustee, the fatter shall be veated with ali tltle, powers
and dutles conterred upon any trustee herein nain.

such appolatment and substifution shall be mada by written Instrument executed
by the beneficlary, cottafnlng  reference  to this trust deed and its place: of
record, which, when recorded {1 the office of the county clerk or recorder of the
county or countles Inn whicls the property is situated, shall. be conclusive proot of
proper appointment . of the . successar trustee, L.

the grantor “of the - trust
h nurplqs. s -

1. Trustes accepts this trust when this deed,
ledged 1 migde a public tecord, a5 provided by law, ‘The trustos is not obligated
to notity any party hereto of pending aale under any. other deed of trust or of
any action or proceeding in which tho granior, heneficiary or trustee shall be a
party. unless ‘such .action  or proceeding is brought by the trustee,

T 12 This deed  applics to, Iutres -to the benefit of, and binds’ al} partien
hereto, thelr . heirs, legatees - dovisees, ad ators, 8, 8 Al
asslgns. The term “beneficlary*. shali . mean the holder and owner, Including
nled ee, of the note securcd herely, “whether or not, nnmed Ay a beneticiary
ereln, In construlng this deed and whenever the context so requlires,- the tas.

culine gender includes the feminine and/or neuter, and the
cludes the plural,

singular number |n.

‘ IN WITNESS WHEREOF, said qﬂmtor has hereunto set his hand and seal ‘the day and yédr first' above written.

= S ,.Mw»;%ﬂw/w/f(SEAL)
X&atel. () A

ARG UST 2192
Nordry Public in and for sald county. ‘and - slate, petsonally appeared the within named .

. BENJAMIN F. LAMBERT AND ESTELLE V. LAMBERT. Husband and Wife : -

wa Z, before ‘me, .the ‘undersigned, a |

to'me ‘ﬁérsor;ullll}"i'knorfvh 1o be the Identical Individual.

—- named {n and  who exectted “the
-execuled: the ‘same freely and: voluntarily for the uses and purposes therein eXpr

Neétary Public for Otegon. i L o i,
- My_commission expires: Mﬂ RO R O, l»‘j\g‘;’_;

foreqolng instrument and uckﬁowladqad to ‘me ‘that
essed,

Yy, notarial seal the day and year. last ‘abiove written.

)

~ STATE OF OREGON|
‘County of Klamath ™ {5

th“ rmdm ; t‘ I r;lont. Thio trusteo shall -
o : pm:alnw, uon‘veyln the q_r.?-
°

n, t'ha :
1)..To

ed or appointed hcrcun«!er. Hach

duly executed and acknows

55
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g AR

=

ST Grantor

FIRST-FEDERAL SAVINGS & -
7= LOAN; ASSOCIATION i
T e ‘Beneliclary .-

Aber Recording Return . To: . .- I j
- ~FIRST 'FEDERAL SAVINGS:. - .
G750 Main St
i +Klamath Falls, Oregon - -

T LABEL AN COUNLS
U TIES - WHERE o %
VEED,) . T AR &

o : v dayof J\uguit; ' 19077,
FLDON'T usE THis T T -11:51 o'clock A. M, and rerord
e 151 OFlonk A and repond

. [ certity - that the within ‘instrument’
i was tecelved for record on the 5

“ Record of Mortgages of said County. . -

xmessmyhcmd and iseclofCoun:tyf

. Mm.D. Milne .

" Coun

y Clerk &

STATE OF OREGON; COUNTY OF KLAMATH; ss7°7recorded to coriect

=1 hereby certify that the within instrument Wasrece

‘proper date. '

tﬂvé‘d and filed for record on t'he*.f_l'l.ﬁh_dé‘y“of

-—————;AUGFJ,ST ‘, V?j ; AD.19 - attVs33 _o’clock.
o omoioss

e WM . MILNE, C@hg;tLCIer,k\‘f
: . AR o :

. by

‘A"M., \énd' duly (recorqé'd;‘in V‘ol'_‘;_‘_l”ﬂ_?_, :‘

= OV 2 NP SR




