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© TRUST DEED

o THiS made thil2€h _day of .. LAUGUST T . T 1977 . botwoon
- MICHAEL  DALE: GREEN: D. DONNA KAY . GREEN,. Husband and Wife. william L. Sisemore
< KLAMATH o, i il e e as grantor, XRKMBOODOEEXNEK &5 trustos, and
- FIRST. FEDERAL - SAVINGS - AND LOAN " ASSOCIATION ' of Klamath' Falls, Oregen, & corporation organized and oxisting
“under the ylyav\_r/s,of.fhe: Unitod States, as beneficiary; .~ i s i : : S :
G U e S "WITNESSETH: - ‘ . s
. The,{granfor} irrevocably -grants,” bargains, sells and con‘}o);s to the trusteo, in trust, with powar of salo, the provparfyb
in Klamath ' County, Qrogon.‘ described ‘as: - : : ‘ ) ) S B :

Lot 6 in Block 14 of Hot Springs-Addition to the City of Klamath Falls
according to the official plat thereof on file in the office of the
vCounty Clerk of Klamath County, Oregon. : '

ol i . R :

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with: all-and singular the appurtenancss, tensments,” hereditaments, ‘rents, issues,” profits,” water rights,” easements or _ privilegas now or
hereafter belonging- lo, dorived from or in anywise“appartaining to the above described premises, and all plumbing, lighting. healing, venti.
.:lating; - air-conditioning, refrigerating,” watering -and ifrigation apparatus, oquipment and fixtures, together with all awnings, venetian blinds, floor
.covering_in_ placa’ such as wall-to-wall carpeting and. linoleum, shades ‘and built-in appliances.now - or hereafter installed in o used in connection
with . the -above described premises, including 'all intorest therein which the grantor has or: may h é] ey 6 Cf‘dﬁ'ﬁnq
per&:-:rman o of a cbnqreemon! of the grentor herein contained and-the payment of ‘tho sum of §$ BWA%E b 8 ——————e
($8000 b } Dollars,: with interest theraon according to the terms. of a promissary .note of . even " date - herewilk,- payable to' the

beneficiary or order and ‘mad. the grantor, principal and interest_being payable in monthly installments of §...1 54 56 . commencing
e T EMBER 26" o 7g e

This trust deed shall further secure the payment of such additlona) money, ::: aequisition of the ‘property by the- beneficlary - After default, - any " balance remalning In the
it ‘any, ns may:be loaned: hereafter by the: beneficlary {0 the grantor or other i reserve “aceount “shall-be “eredted to the - indebledness; M . any.authorized : veserie. acdount.
<baving. an intercat.In-the above descr!hed-fﬂmert sns. may-he-evidenced ‘by '8 " for fates, assessments; fisurance” prémlutia - nd ollet eharges b, ol sullicienl Al any -
note or. notes,1f the indebtedness secured by thls trust deed is evidenced by:time for  the payment of -such “clirges . a8 they. become due, the grantor: shall . pay: the -
-, more than onc tote, the beneflclary may credit payments recelved: by .k npon - deflels g the beneflefary upon demand. and If nob-pald within ten days after snel demand,

any of-said potes or part of any. payment.on one note’ and:part on ‘another, " the heneticlary may at. ity option- add - the ‘amount of .such: deflelt” to.the  peineipal of . the
a8 the beneficlary. may elect. i g : "= abligation secured hereby.. T R R R L iy iy

- The grantor hereby covenants to and with the trustee and the beneflclary. " " Should “the “geantor fail to keep an'v of the rnregolnr
> herein  that tho . sald premlscs - and property - couveyed by this: trust  deed - are = heneficiary may: at ita option earry out the same, and all
free -and 'clear..of all-encutbeances —and - thal - the “grantor will: and: his . heirs, ;
executors ‘and adminlstrators shall warrant  and-defend  his said " titlo thersto:
- agalnst :the claima of  all; persons whomsoever, - B

cuvenants; then the
ta expenditures there- "’
i for shall ‘draw’ Intereat at the rate specified In the.naote, ahall be repayable by
. the grantor on demand and shall be secured hy. the Hen.of thia trust. deed. In
.thls connection,” the beneficiary shall have the right in ita discretion to complete
any Improvements made, on said premiscs. and also o weke -such repRIfa. Lo dabd .
property as 1618, solé diseretion. 1L may . deem- nécessary or. advisable; =

to the terma

he vur'nnmr covenants and agrees-to pay said note according
thereof ‘and,: when' due,all” taxes, assessments and other charges levied Against :

sald’ property; to keep aald. property “free from all encumbrances having. pre S The grantor turlher agrres tn enmply with. s} Inwaiio ;o rrgmt
cedence grer_this trest “decd {0 to complats &1 Lulldlags li -Soufse - of -construction covenants,-condstions “and ‘restrictions affecting “aaid property e’ Fny'nll toila,

-.or. hercafter . constructed. on. sald . premises . within- six " months : from - the ~date i¢ fres and expenaes of ‘this trust,” Including : the cost’ of -title aearch, ‘as well as
hereof “or the -date construction-is herealter’ commenced; ‘to' repalr. and -restore - the . oth

er. Coats and . expenses " of ‘the . frustee [ncurced . In “connection- with ‘or
“promptly . and - In gnod. workmanlike manner R0y hulldlngnr mprovement on in enforcing thls obligation, and trustes's and attorney’s fees actually incurred;
sald - property ‘which may be:damaged or ‘destroyed an pl:!v, when - due,’ all = to appear in and defend any actlon or proceeding purporting ta affect the secur.
¢ - costs ‘fncurrcd : therefor;-to atlow. beneflciary to Juspect - sald: property: at alt’ ity hereof or the rights or pawers of the beneticiary or trustee; and to pay ali
- timea during- coustruction; to replace An{uwork or. materials unsatisfactory to. costs and expenses, including. cost of evidencs of tLitl

e and attorney's fees Jo o
beneficiary within : tifteen days after -written notlee -from beneficiary of ‘such i reasonsble am -to be fixed by ‘the court, In-any such action or proceeding: In

“ fact; not to.remove or destroy. any. bullding or improvements. now or hereafter < Which .the beneficlnry ‘or trustee ‘may appear. and in any suft bhrought by bene.
-‘constructed on “said premises;” to keep-ail-bulldings and - improvements now or tlcln,ry to foreclose this deed, and nll sald sums shall be aecured by this_ truat o

:-hereafter  erected ‘upon said_ property. in.good - repair and ‘to commit-or suffer:: dee y
no _waste' of sald premises;”to- keep -all huildings, propenr and . lmprovements ; S RN S P N & et
gow - or - hereafter - erected: on - sald  premises ' continuously . tnsured againat - Joss 5 The beneficlary ‘wifl furnfah to the grantor un - written request therefor an

by fire or such other hazards as'the beneficlary may from time to time require, . annual statement of ‘account but shall not be obilgated or. required to furnish -
i in a-aum:not-less than the  original: pelneipal sum of the note or oblilgation = any further. stateinents. of . nccount, = e i e o L L

secured by this trust deed, In a pany h hene. i S TR Y

of p o_the
< ficlary, dnnd to dellv;]r thle orlgl!nnltponcy l{!f tl;]uu;)mnce” lln corre&z {nrdm anjlywllt’h . : x ‘ : ~ §
: 3 a vor: of the' bel ary. attache - With . = L e A g
"25,’,’,‘};; 1‘;?;1‘!, pﬂ,y“m:‘ e “,,,,’.‘c;"o bus! "3,%,.'3’ oty ;I:t m,t.,' : 1,7 1n the ‘event (that-‘any - portion orall of mafd property shall ba taken
ifteen days prior:to - the “elfectlve date of . any such policy of Inaarance. - 1f - Under the rignt of omain or fon, - the H shall have
sald - policy o? Insurance is "not so’tendered, the beneliciary may in. [te own . the right to commence, prosecute In its own name, appear In or defend any ne.
Iscretion “obtaln Insurance. for the benefit of the ‘beneficiary, which  insurance . tlon or {JWCN"IHRS. or to make uny compromise or ecttlement In connectlon with
shall e con-cancellsble by the grantor. durlng the full term of the polley thus  such taking snd, if it 4o elects, to require that ali or any portion of the money's ..
obtalned. - it s s RSN Pt e T payahle B8 compensation for such iaking, which are In éxcens of the amount re. .
R NSRS 5o : AN RIS it o quired to Sng all reasonable ‘costs, expenses and attorney’s feed hecessatily pald
That for: the ‘purnose .of . nroviding “reqularly for  the" prompt “payment .of “all taxes, . Of Incurred by the grantor In such proceedings, shall be paid {0 the beneficiary "¢
agsessments, . and gosernmental charges -levied or ‘assessed against the ahove desertbed: pro.. o and appiled by, it first upon any reasonable costs and expenses and attorney’s
-perty and Insurance premfum while the. Indebtedness . weeureid - hereby. Is in excess of . 8hes . [ecs necessarlly paid or "’"“"“’"E’( the benellciary in such proceedings, and (he
of the lesser:of the ori¢lnal purchase ‘price pald by the ‘grantor at.the time the lngn- was v balance applied upon tha:indebtedness - seeured herehy s and the granicr sgrees
- mudg - or  the-beneficliry's ~urlginal -nppratsa “satiie o~ the ~property “at = the* time “the " Toan " E" fts own “”'“"ﬁ ‘? !“'“ ’“g" actions and execute such Instruments as shali
wag ‘made;. grantor  wilf pu’v'lo the - benefletary “fn-addition to' the monthly” pagments  of ¢ ““;"?"_’ In_obtaining such compeasation,  promptly upen thé: Leneliciary’s
wics princlpal Tand nterest-payahle under the terms of the ‘note or obligation securcd herehy [ FEAUERE, ottt i, e e L R, IRt :
.onthe date Installments “on“prliiclpal wnd fnterest” are payable an amount. equal to 17125500000 8, Ay "any time’ and from time to time upon
.0f the tases, assesanients, - and other elarges dhe and pagable with respect. to gnld Propeérty “ - flelary, payment of Its leea atd presentallon of“un
within each succerding: 1% months and alse '1°/38-of“the instrsnce premium payable with

16718 mutually agreed - tha

written rejnnt of the bene. |
s: deed and the note for ep.-

il -doreement {in case of full reconveyance, for canceliation), withaut allecting the
resect - to. mald property. within esch succeeding three ‘years” shile this Trust Deed 18" In : llahlm{ of any person for the payment of the Indebtedness, the trustee ma. {n
<effect -as - estimuted -aud “directed - by the beneticlary. Rencfielary shall Fay to the grantor > consen

Intersct "on_suld amounts ‘at:a rate not less than the highest rate - anthorized to be paid -
by bunks ‘oo thelr open’ prashoek accountz’ minug 37460 L% X0 sucki Falé 13 fess (hadi
467 the rate’of Interest - pald - shall - be. 4 €%, Interest shiall be computed on the aterage
“menthly Laladee T the accunt and shall be paid iy 1

e,

Yo
1o the niaking of any map or plat of said property; (b) Join in xn{mn: ;
. any easement oi creating and restrictlon’ therenn, (¢) Join'in #n Fighordination -
OF 6iher areement affecting thia deed or the len or charge hereofy (d) reconvey,
without warranty, all or any psrt of the property. The grantss jn any

Y reeonYey.
the grantor. by: erediting > £ Bnce may be. described ns the **person or persona legally entitled thereta™ and °
e “ the recitals therein of any miatters or. facts. shail: be conclusive roof of the
i truthtulness thersof,  Trusiec’s fees for. any. of the' services In this parsgraph .
S Ll s . : ; ¢ : ;, Ohall be $5.00,°. e TR L SIS 0y ok
: While the grantor: Is'to_pay” any. and ‘all taxes, assessments ™ and vther charges jev R S : RN : B A
-or - dssessedd dgalist > sald . property,.or - any - part - thereof, before the  stme begin - to - bear con!lnavinnAc: :r:vlzthlg::ll:as\;:it:{I ',:mz“ln‘:;::” r:;.':ﬁ:, '2,,?10";{2:{::’(,‘;“5;' ":;_
intersst aind alen ta pay prembums on all_insuranse policles upon_sald property, sucki pag- PErLy: aftected-by this deed and of any personat property loented therson. Unid
mentstare to” e mide through the beneflelary, a8 aforesald, The prantor hereby: suthoelses grantor’ ghall ‘delault In the paynient of any indehtedness secured herehy or in
the benefielary to puy any and sl taxes, assessments and other charges levled or Imposed the performance of any agreement hereunder, graotor shall have the rj ht’ to ool
against: sald praperty In the amounte as shown by the satements ‘thereof furntshed by the " oot "a11 such rents, ssues, }o,.m" and vm’m. exrned prior to default as they -
enlectar’ ot .sich: taxes, Bufessnmients or- other eharges,: and to pay . the Insurance premiums . becoms due gnd payamg. 'Umn any default by, the ‘“n&r hereuader, the bene-
I the amuunts shown on the statements’ submitled by, the Insurance earriers of_thele. rep lelary MAY 4t -any tims withant nodles “ehIF tn parash; 55, 8570t oF. by & o
Jreetattrs and o whhdeas the “Sums Shich My Lol IR G M FeseRe. arcounits < pp|yer to Be appolnted by “a eourt, and wIthUut tegard €6 the ndrquass ed sme
a Ablished for that. prpase, - The grantor: agress . In no eent-tn hotl the henefielyry Curity for i z.«w.c«.f‘.'ae,g fierehy secured, enter upon and tave perenzion g7
e for fullire-to- have any {nsurance, written or for any: 10s3Uor Gamage’ prowhig anid property,”or any part thereof, In It own same sus fop ob otherwiss collect ..
'Mn{'{u dcrelrt ln'nny lnsur.‘u;rp pu{lry, ;m-l !ﬂlw lwnellldnry herety - tg mlulm:lml. ]m the ™ “she rents,. fsxuss and _profits, Including. thote past-due:and unpatd, snd spply
crent of any luts, to: compromize and gettle sith sny iosurance company’ and to applY aNY-: the same, Jess costs an: 2! 3 o
el fndtiice fecelpls ton the vhildatlona vecured by this ristdewd.” Fin éomnpruting  thei- Y s d expenses of °§'""°" tod, oliection, tncludlng restos

< able- attorney's. fees,” upon any Indeb. 5
moynt, of the Andebedness’ for “payment - and s:nl«tacﬂm fr [t or upan sale o other: ‘g the hens! iclsry &,aypodeun’m:nd tednens gecured ‘henby.rlnd ta cuch 03'4"

Juarie

te the escrow ecount the amount of the Interest d




\. - dsesp

- 4. The entering.upon and taking possession of sald property, the collection .. nouncement ‘st the thne fixed by the preceding postponemont, The trustes shall
of such rents, soues and profits.or tho proceeds of firo and other Insurance pol.- - dellver to the purchaser his deed in form as required by law, conveying the ‘;‘m- C
icles or compeasation or awards for, any taking or damage of the property, and - perty so sold, but without any covenant or w-rruntg, oxpreas or lmplied, The .
the application or releaso thercof, as aforeasl , shall not cure or walvoe any de- recitels- in the deed. of any matters or facta shall be concluslve proof of the
fault “or potice of default horeunder or invalidate any .act -done pursuant to .- truthfulness thereof. Any person, .excluding the truatee but including tha grantor-.
- sueh-motiee, .. : - and tha beneflciary, may purchase at the sale,

B, The" grantor ‘shall “notify beneficiary ln writing of. any “sale or .con. © 0. .When {he Trusteo aells pursuant to the powers provided hereln, the
tract for ‘anlo of the -above descrlbed property and . furnish * beneficlary ‘on a . trustee: shall ~llrp| “the procecds of the -trusteo's sale ns follows: (1) To
torm lun'ﬁllod Jt with such personal - { ing the purel as . the expenses of “the salo-Including the compensation of the Lrustee, and a
would ordinarily .be requlred of a new joan applicant and shall pay bLenctlefary | reasonable chnnia by - the. .ntloraey. = (2) Lo the ohligation sccured by the
a service charge, e . BT trust deed, - (3) :U'o “all'" persons “having recorded " llens: subsoquent - to - the

: . E . ‘o - . intervats of the trustec In the:trust deed -bs thelr intereats appear In the
vl 8o Thne 18 ot the cssence “of this. Instrument and upon - default - by -the order of thoir priority,  (4) The surplua, -if nu{. to-the grantor of the trust
graator In puayment of any Indebtedness secured herobf or in performance of ‘any . deed or to his succeasor in Interest untitled to such surplus,

g der, the | f y mny declare all sums secured hereby -im. . : B

mediately due and Pnynblo by delivery to the trustes of written notico of default 10, For -apy renson permitied by Inw, the beueficlary may. from time.to
nnd election. to sell the trust property,” which notlce- trustee shall cause to be thine appolnt a successor. or successors to any trustee named hereln, or. to any
duly flled for record. Upon dellvery of sald notice of default and election to aell, successor trustee appointed hereunder, Upon such appolutment and . without: cone
the enefleinry shall deposit with ‘the trusteo this trust deed and all promissory . veyance to-the succeasor trustee, the latter shall he veated with all title, powers
notes - and - documents - evidencing ‘expenditures  sccured hereby, - whercupon - the . and duties confetred wpon any trustes hereln named or appolnted hereunder. Each
trustees shall fix the tlme and place of sale and give notice’ thercol as then - such appointment and substi{ution shall be made by written Instrument exccuted
required by law, . S . by- the beneficlary, contafnlng reference to this trust. deed and its place. of

B " : i record, which, when recorded in the office of the county clerk or recarder. of the
s @ Alter “default cand - any : time . prior .to° flve days . before the  date - set county or counties In which the property Is situnted, shall be conelusive proof of

by the. . Trustee - for :the - Trustee's - anle, ~the. grantor. or other person’ sa proper sppolntment - of “ the - ruccessor trustee, s
per"l’%Ed may:’ pay- the entire ‘smount then due . under. thls trust deed snd g | o .
the obligations seccured thcreh?" (Including costs .and expenses nctually Incurred . 1L - Trustee accepts this truat when this deed, duly cxecuted and ackmow.
Ir: enforcing .the terns of “the obligntion  and trustee's and attorney’s fecs ledged §8 made a {mbllc record, as I;rovldml hy law, The tristee s not obiigated
not exceeding $50,00 2ach). other thun such portion of .the princlpal as- would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had: no. default occursed and thereby cure the default. any- actlon or proceeding i which the grantor, heneficlary or trustee shail be s
. . s . s ' g : d o party-unless’ such  action or proceeding i3 brought by . the  trustee,

-8, Alter the lapse of such time as may then be required by law following < . ;

the recordation of aaid- netice of default and giving of said notice of sale, the . 12, : This- deed “applics 1o, lnurea to the benefit of, and binds all partles
trustoe shal] sell said property at the time and place tixed by him In sald notice hiereto, - their heirs, legntees deviscrs, administrators, executors, successors and
of sale, elther as a whole or In separate parcels, and in auch order as he may de. assigns,The term - ‘‘heneticlary”. shall mean the holder and- owner, Including
termine, atb public auctlon to the highest bldder fer cash, fn lawful money of the -~ pledgee,-of “the note secured herghy, whether or not’ named as a beneticiary
United Btates, payable at the time of. sale. Trustee may postpone sale of all or erein, In- construing this deed and ‘whenever the context so requires, the. mas.
anf' portion of sald property by public announcement at such time and glu:e of - cullne gender includes the feminine nud/or neuter, and the singulur number in-
sale and .from time to time thereafter may postpone . the sale by pubile an. . ctudes the phural. . ;

‘]N WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

X7 (IC/ KUK SR seany

STATE OF OREGON
County of Klamath  § # e e e N
THIS IS TO CERTIFY that on this day. of AUGUST - 18.77.... betore me, the ‘undersignod, ‘a
= Notary :Public in end for sald éounly and  state, personally appaared the within named .../ 0. Ll ol
MICHAEL DALE GREEN AND DONNA KAY GREEN, Husband and Wife
1o ‘me ‘poxs‘éjuli?;ihd&vn_ to be the identical Individual.-. named In and " who executed the foregolng Instrument and acknowledged fo me’ that
.e\ieculscriqth same freoly and volunlarilf for the uses and purposes thereln expressed.
E;Sz'lM‘OP;lY;WH'EﬁEOF 1 have hereunio set my . hand aﬁd_c{ﬁxed qotarial - seal the day gnd -year last abbve written,
RSN o S AT S R & B g .

; Ty, i
My .commiasion expires:-

83,

R

. Loun No.

G Y i day ol IGUST. 1997,
o APoNT USE THIs T at"..10;33‘o'clkock’.‘i,A M.,‘pnd’recorded :
RTINS “ U FOR Xn:connmo"— A in bwk M7Ton pc19015051
i ‘ it Grantor, = ol ameL N Ceoun: T Radird of ' Mertyages of sald Ceunty: -
T O 41O = S e i oTHES  WHERE DL - S et RS s
o FIRST FEDERAL SAVINGS & = | [ o Ui o o

‘LOAN ASSOCIATION "~ = ST ST affixed
: L "  ~ ; - Beneficiary ST Sl ) e
e e Ry:;cordinq Refurn To: e I O . ' e WO D AT ENE
- FIRST FEDERAL" SAVINGS: : e ‘ S :
000k 540 ‘Maln St e e
Klamath Falls, Oregon

y hand and sea

. _REQUEST FOR FULL RECONVEYANCE .
~To bo "ﬁigid:'~§h]§' : :\vl‘:enk‘*obllqut'lo‘@s have be-.-n ‘fgcdd

T‘O.v" Willfqni:’G§h9nq;.l.ﬁ.fA, .. Trustee” "

~+» The undersigned is the legal owner and holder of all indebtadness secured by. the fofegoing trust.deed. All sums secured by sald trust desd -
have been fully paid and salisiied.- Youhereby: ate dirscled, on’paymen; 1o you of any sums owing 10 you under the feims of sald trust deed or.
- pursuant fo statute, to cancel alf evid ‘of Indebled socured by . sald. trust ‘deed {which are delivered 10" you herewlith together: with ‘sald
“trust’ deed) anid 'to feconvey, without‘warranly, to_the . parties’ designaied by the terms of aald trust deed the estate now held by you under_the

- SO, v

A e e
PRt A 7




