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aH]lﬁ ?\Breﬂnwnt, imade’ cmd on(oxod Into lh!a 2th ‘day of ' August 1977 by bow
_JULTUS C, - KORS]N and GIADYS kORSIN ‘huobdnd and. w1rc ‘

herelnafior called the vonder, and L RSO L -
‘ROBERT D, ANDERSON dnd LAURA 1 ‘ANDERSON,'husband and‘wifc,
herelnullor cullod Iho vendoo, . ) L P h

o : . WITNESSETH ‘ )
VendoS. -+ agrees .~ to ‘aoll to ‘tho” vondous and the vendooS ' agroes to_buy from the-vendor 5 all of the
;!ollowﬂnq describod properly situate in ' Klamath Counly, Siato oI Oregon, lo-wll. L i : B

H Lot 23.in’ Block 30 of ot opang Addition to the. Clty of K1 dmnth
Falls, Oregon; accordlnb to the official plat therdof on file- in-
’tho offlce of thc County Clcrk of Klamath County,: Olc&on.'

‘LESS that portion described as follows: Beglnnjng at the Southwest-

rerly-corner-of said ‘Lot ‘233 ‘thence- ‘Northeasterly along the Northerly
boundary. of Manzinita Strcet 4. feet-to a.point; thence: Northwesterly
.and.parallel with the Southwcstcrly line of Lot 23 to the Northwest-

‘erly line thereof; thence Southwesterly along the Northwebtcrly line
of said Lot 23 to the Northwcstcrly orner of -said Lot; -thence South-
easterly.along. said Southwcsterly linerof said lot to thc point of
beglnnlng :

at.and for a price of '$1 3 ’ 000_ 0000 i payable as follows, to-wit:

$1 500 OO - & lhe llme of lhn "execution

oi lhls uqreemam, the racelpl of which 1s hereby ucknowledqed 3 11 500 00 wnh imerosl at the rate of 8 : ”%‘

per annum from datc of COTltl act - ’ payable in inslolimenis of not - less lhan 5100 00 e per
annum - ,1n clusive of intorest, the first nstallment  to” be paid on'the 15t * day of Septcmbcr S

1977, and a further installment on the 1St - day of overy " MONtN . thereafter untll the full balance and interes!
_aepad  In addition to the payments called fcr-herein, Vendees shall pay
all taxes and’ insurance whcn‘due.vwﬁowever, in‘the.cvent Vendees:do.not .
pay.said/taxe ,andwlnsurance, Vendors- ‘t-their option; pay- thC”samc
and -add:them:back to the principal of: thls contract by prcséntatlon of:
paid rece eipts-to. ‘the escrow holder herexn ySaJd amounts to‘bcar-lntcrc%t
at the . rate: prOV1dcd ‘hereinva ’ o ‘
: Vendoe : aqreos to make said payments promptly. on lhe dales ubovo named: to “the order of !he vondon or ‘the
‘wmesdtMm,mtm Flrst ch ral Savi gsf& Loan: Assoc1at10n,

orsafier: ¢ be placed - on :nd propeny ;:h:zllv ‘be- ramove:l ‘or deslxcyed ne!ora the ase price ‘has. bean paid cmd:i

g thq! sald proparty will be kepl ‘insured 'in companles approved by vondor ; uqalnsl 10.13 or damaqe l:y ﬂra In;a sum not !

loss lhcm X ful 1 lﬂS o Vx’llUC " with: logs .payable 1o the pcu'ues as | their respecuva inferests mcy appeur, said v
[ policy or. pollcles of insumnco to"be held Vendors COP)’ tO VCIldCCS 'J‘ ‘ that vendee shull pay xegularly“"ik 5
- “and seasonably, und before the: same shall bacoma subject to_interest charges, " all taxes, ussessmoms, Ilens and ' incumbrances -/
‘,bfwmm“wrnmmecwkmd., Iaxcs to bc prorated as of ddte o( L10s1ny”

and ugraas not: o’ ..uf!ar or psrmﬂ any. puﬂ f: snid property !o bacomo nubiect 1o cmy tcrxas, ussessmems. Hens. chargas or.:
flncumbrcnces whalsoever hcxvlnq pracudence over rlths of  the ,vendor iy and lo uuld propurly Vond shall be onmled lo,‘
‘the possoerlon of, said proparty as Of date Of closlng :

Vandnr will ~“on the execulian hereal mclka tmd executs m Iavox ‘of vendee qcod cnd sumciont wuxmmy deed convaylnq a i
fos simple 1itle fo sald, property lroe and clear ‘as of this du(a of ‘all; !ncumbrunces whutuoever, exmptrescrvatloxm 5 i
restrlctlons,,cascmcnt ri ’ -”‘“A“ recordiand: thoseappar-

: endos assumés,' cmd will i:lacé 'etxla deodk :

Loan Assoc‘j

G SRRy Siat Klumath Fclla, quon, and ahcdl onter lnlo wrman escrow |
‘!mumcuon in" form mtlsfuctory lo Aald e8CTOW holder, inutructlnq sald oscrow - holdor ' that whon. and i, vondue shall have
paid the’ balance” of the piirche 36 price In. aecord wﬂh the lermu and condilions ‘o ‘this contraci, nald escTow holdur ‘shall .
'deliver sald lnatrumanta to vendee, bul !hat in c:me f default by vendes said escxow holder shall, on’ demand,’ surrender
sald, Instiuments_to. vonddr 5
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i Eacrow ‘{é‘es‘ahall" bo deducted 'lxém‘{lid’ﬁr’al pPayment ‘made - hetounder. io oacrow. holder l‘rm'y"doducl"zw:on‘l' v‘of necossary
.Tevenlle’ slamps from _final. payments mado hersunder, L o ST

“In:'the event’ \;ondoo ‘shall “fafl 1o make the payments aloroakul‘d‘ or-any of them, punctually and tipcn (h}f slriet Io;m& and .
‘al ‘the -times  aboye specifiod, of fall fo koop any of  the" ethor lerms’ or ‘conditions “of - thiz ddraoffxi{o'hl','lirixio’ of 'ﬁdyﬁon] ‘and
sirict' porformance belng doclared 1o be the  os of this agra . then- vendor  shall have  the “following: rights: " {l). To
foreclose  this coniract by sirict: foraclosure in oquity; {2) 1o doclare tho full .unpald balahco immediatoly 'duo. ‘and payoble;
(3) To ‘spacifically. enforce the . terms .of " this . agreement by sult i equity: (4 Te doclare this. contract null- and. vold, ‘and in_
- any of such casas, excepl oxerclse. of the' right: to spacifically. onforco this: agroement by “suit in i;qulty, all .the right. and “in-
torest he‘re})}{ created o5 thon éklullpg Infavor o(\vqnddo‘ dorived undor Ihis ‘a)qreemnnl shall: ulterly coaso ‘and ‘dotermine, and

‘Iho“pram‘lsgs,'glorésaid shall ‘rovert 'dnd 16vost-In "veéndor” without ‘any giécldrqﬂon of forfeiture or det of ‘reontry, and “vrlikiout any

other-act by 'vender fo bé"porlormo'd and w;lhou\ dn}"tighl“ol vondoe of roclamation” or - componsailon for monoy” paid or’ for

Improvements made, “as absolutoly, fully' and perfoctly “as if. this ‘agroemant’ had” never beon made. - -
Shouldwondeo,}while in-default, permit:the premises fo " becomo vacant,  Vendor ‘may {ako, possession. of same for the pur-
" pose  of ‘protecting ,and presoerving - the property and bln,‘aeéurlty‘lnlere,st thoreln,” and: in- the . ovent possession {s- so taken by
s.:.vendor :he ghall not' be deomed ‘to have walved his rkjht“toqumci‘se‘uny of - the" foregolng rights, R :

r action’ is inaiitu}ed to’ foraclose - this contract ‘or to enforco any. o{ the 'proﬂalona‘ixarecl. ven‘desy aﬁroas

!o,pdy‘rbaadnuble cost- of llt‘!o‘ roport cmd itle search cm\d"sixch 'aum:dsﬂ‘vm fﬂa}:cdﬁrf may . adjudge reasonable’ aa‘duomoy'a
“fes fo ‘be aliowed plainttf in* said" suli o actlon, and ‘It an appoal is'taken from’ any Judgment or ‘decrae of such’ trial cour,
" the vendee - further prcmieés to Ppay ‘such’ sum “as the dppellmé eourt” shall adjudge “reasonable’ as plaintiff's &nornoy‘; feas on
such appeal, : : o : : ‘ S

’ Andln ‘Case n-uil‘o

! : Yy vendor at-any time to require performanco by vendee of any provisions hereof shall
in no:way affact: vendor's right hereunder 1o - enforce. the same, nor: shall any’ waiver ‘by vendor of ‘such breach of any. pro-
vision hereof 'be held to be @ waiver of any succooding breach of any such provision, or as a walver of the provision ftsolf,

In . construlng’ this .confract, it i ‘undersicod - that vondor of the vendee may be mere than one person; that i ‘the context
80 'requires the singular pronoun shall be taken " to 'mean’ and Include the plural, the masculine, the fominine, and the neuter,
and. that generally . all grammatical changes shall be made, assumed. and’ implied to” make the provisions -hereof apply equally
to corporations - and to individuals, : L U ) N :

This’ _uqréé_mant shall bind ‘and inwre fo the bonefit pr as the “clrcumslances may require, the ,brm‘ﬁés "hereto and “thelr
respective heirs, oxecutors, adminlsttators and asslgns, . o o S . i

It is understood and agreed by the parties hercto that there isva
certain Trust. Deed, ‘dated February 7,:1972, recorded Tebrusry 17,1972,
in Vol. M72 page 1775, ‘exccuted by Julius C. Korsen and: Gladys Korsen,
as grantors, to Title Insurance § Trust Company, as trustee, for Safeway

Sacramento.Employces Federal Credit Union, which Trust'Déed‘sha11>be‘paid_,

by Vendors. and Vendors:shall hqldrVendc- - ”thg;gonl

v‘k,a[poftion df
S:may not’ prepay any.

~,this~tontract‘priprlto'August;
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e day qqd year first ‘herol’n writton. ...

i}TORNEVﬁ ';T‘ LAW i
411 PINE. STREET
- KLAMATH FALLS.. OREGON 87601
‘TeLERHONE 303/682.5501, 1




fSTATE*OF‘OREGON‘

 County of K‘amath
1977,

Persondlly appearcd thc above-namcd JUL1US C: hORSLN “and
GLADYS KORSEN; “husband-and-wife, and acknowledged the forcgorng“
nstrumcnt to’ be their voluntary act Before me: 20

Cgmgia}rv»gilg’)}

NoLdry Public for Oregon . 7«,.;”
My:Commission expires: 1981

iy
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STATE OF OREGON ) o

L \ ) . ss.

-Coung y of- Klamath Joe
\«A.=\XL9“~~SN,‘1977

; Personally appearod thc abovcA amed ROBERT D, DERSON and
LAURA E.7ANDERSON,*"husband and ‘wife; and” acknowledged  th forego‘
_instrument to: bc thelr voluntary dct. Before me: :

~\§3 \vh\/\ JX\J;,

A D 1977

'D EEDS




