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” ' NOTE AND MORTGAG¥°’ [/ Pa ’5’1_{“«1«—..;,,?*

ANDY E. RIPPY, SR.“ and MILDRED M. RIPPY, hm‘l'd‘“&n

THE MORTGAGOR. ,'
wife, .-

,mor'gmzcs to lhe STATE OF OREGON, rcpremmtcd and acting by lhe Dlrcc(or of Vcllcrnns Aftulrs, pursunnt to ORS 107. 030, |hl.' lol‘low"-

) lng described real property. locmcd in the State of Oregon and County ‘of Klamath :

H_The W 1/2 of the NE 1/4 of" Section: 36, Townshlp 35 South, Range 11 East of the
fW1llamette Merldlan, Klamath County, Orcgon.“t el

K TOGETHER WITH AN easement’ appurtenant to'the above descrlbed property recorded
‘June 17 1977 in Volume M77,  page 10705 Mlcrofllm Records of Klamath County, Oregon.

TOGETHER WITH the follow1ng descrlbed moblle home whlch is firmly afflxed to the
property

1977 Sequ01a, 24x60 mobile home, Serial No. 247- 274D~s 3723, Model No. 274

tolzemer with the tenements, heridltnmcnts. ‘rights, - privileges, -and appurtenances including roads and easements used {n connccilon

the -premises;. electric wiring - and . fixtures;- furnace and - heating system, water heaters, - fuel storage " receptacles: plumbing,
ventllating, water and irrigating systems; screens, doors; window shades and -blinds, shutters; cabinets, buiit- ins, linoleums and floor
eoverin s, bullt-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dlshwnshers‘ and all flxtures now or hcreafter
installed In or on the premises; and any shrubbery, flora, or timber now growing or hereafter p]nn ed or growing. thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant 1o the
land, and ail of the rents, issues, and profits of the mortgnged pro perty;

Thirty Six Thousand ' Three Hundred and No/lOO : ==

to secure the payment of Dollnrs

e S mirey Six Thousand Hund e}
"1 promise to pay to the STATE OF OREGON" Th1 ty Six o sand Three Hundred -and No/lOO )

y T : “D’b]lars {$. 36 ;300 00""""") wlth 1n(erest !rom the date ‘ot
tial-dishursement. by the .Siate of Ofegons at the rate of percent per-annum-until such timeas a

= different. interest rate is established pursuant to ORS 407,072, prlncipal and interest to be paid in" lawtul money o( the Unued
g States at_the office of the Direcmr ol Veterans Aifﬁ%rs in Snl m Opegon, as follows

,2,638.00=———————Zi= - 1 0978 sii 5 638 00 on the

on ‘or be(ore and s g
lSth Of eaCh Sap cam M‘p theryger, B‘B‘E . __-f- the ad vnlorem taxes lor each

iy successhe year on the premlses described in’ “the morlgage. “and continulng unlll the : fult amount ol the: princlpal, 1ntercst ‘i
g nn‘d x}dvances shall be mlly paid. ‘such pnymems to be app le(mnbgtgr on thc unpaid b:lnncc lhe remnlnder on, :the’
: pr neipal :

'I‘he due dale of the last payment shall_be on or. betore mm 15 2007-"

1 the event of transter. of ownership of the premises or any part thereo! 1 wﬂl contlnue lo be llnble tor payment
he lmlance shall draw lnterest as pn:scribed by ORS 407,070 Arom date of such: tmns!cr i -

. This note ls ‘secured by a mongnge. the terms . of whlch are mnde a p? hereol P :
Klamath Falls, Oregon L //4»/1,4/414 L
e b
4 )}/ //gc/: 2l
77 «

3 Datcd nt

The mortgagar or subsequent uwner mny pay nll or nny parl ot lhe loan at nny Hme wnhout pennlty.

: The mortgagor covenants thar. he owns the Premlsea in fee nlmplr. has good right to murtgnge snme, that the promlses nre {ree
!rum encumbrance, that he will warrant and de same forever ainlns! the clalms and demand of all persons whomsoever, and this -
covenznt. shal} not “be extlngunmd by foteclosure, bm ehall run with the land. - i z :

MORTGAGOR FURTHER COVBNANTS AND AGREES ;
'I'o pay al) debu nnd moneya secured hereb R . PR X
. Not to permlt the bulldln s to become vaeant or unoceupled ‘not lo permll the removnl or demolishment nf any bulldlng: or tm< -
- provements now or hereafter exlau -to keep. same  in good repalr; (o cnmpleto nll comtmctlon wumn a reasonable Hme inis
aemrdance with nny azreemen. made between the pnrﬂen here 0} ¥

‘Not to pcrm!t the cutunx or. removal of a y tlmher except for his own domcstlc use' noc to comn it or lu!!er any waste; -

Mongagee 18 authorized w pay’ nll le ﬁrﬂpﬂ-! V- like
- advances o benr JInterest as provldod in the note; .

To keep all bulldingl unceuslngly Insured durlng “the. term ‘of the mormnxe. nzams( l 3 by fire nd )] ther nzards ln such

©eompany. or. companies and In such an amount as shall be sntiafactor: to the mortgagee: to deposit: with the morigagee all such
policien: with recelpts  showing - payment:in- full of all all ‘such shall . be made ?ayn ble -to mortgagee;
nsurance uhall be kcpt in force by lhe mortgauur in case ol !oreclosure unti! me period of redemption expl




tnruyvlrclensed .sume, to be\npp)lc]d upon. the lndcb(cdness;

- Not to lease Vorj.i‘envt ’t}x_c' premises, or any part of same,” without written consont of the inquk}ixéé: :

To promptiy ‘notl!y morlgugéc in’ erlllnz of a trunslér 4of:o‘wncrshlp of the p’rbnilscé oi‘,uny'purt or-interest in “same, and (3.
0O

furnish a copy. of” the Instrument“of  transfer to-the: mortgagee: o purchaser shall pay interest as ?rcscrlbed by OnS 107,070
all payments due from the date .of transfer; in. all other respeets. this mortgage shull” remain in-full force and effect,

X The mortgagee mlg'. at hls option, in case of default of the mortgagor, perform’ same in whole” or:in part and all expenditures
made - in so doipg incly ing the cm{:loymem of.an attorney to secure compllance’ with the terms of the mortgage ‘or. the . note ghail
draw . interest at the rate provided ‘In- the note. and all such expenditures shuu~be~lmmedlately-repnynblc by the " mortgagor without
demnnd’ and shall be secured by this mortgage, R . p ’ - RS

. Default in any of {he covenants:or agreements herein contalned or the cxpenditure of any. portion of the ‘loan for ‘purposes
other than those s'peclﬂcd in the application, except by written permission of the morigngee given - before -the expenditure s made,
shall cause the entire Indebtedness at.the option of the morigagee to become immediately due and puyable” without. notice - and this
mortgage - subject o _foreclosure, R : : ; : S

S Phe fallure ‘of the mortgagee to éxi:rélsc any- options herein ‘set forth - wii] 'no‘t"con'ktit'ulc"a.‘wnlvurdl‘ any right arising from a

.. breach of the covenants,

L In case foreclosure’ is commenced, . the mortgagor.shall be Hable for the cost of a title seurch.-n‘ttomey fees, and all other costs
Ineurred in connection with such foreclosure, ; ; g N , . . .

Upon-the breack of any’ covenant of ‘the mortgage, the morigagee shall have' the right 1o’ enter ‘the premises, take possesslon,”
colleet the rents, issues and profits and apply -same, less reasonable costs of collection, upon thp lndcb@udx:ess and the mortgagee shali"

have the right:to the appointment of a recetver to colleet same, - . >
: The ‘covenants nnd'ugrééments herein shall ‘extend to and. be binding ‘upon ‘the heirs,” executors, ndmmfslrn(ors, successors - and
- assigns.of the respective parties hereto, RO e . . . P g

Cénstltu!lon. ORS 407,010 -to . 407.210 and -any ‘subsequent amentdments thereto and to all “rufes and'-'regulntlons which ‘have been
Issued or may herealter‘!zc;lssugd by the Dfrector. of Veterans': Affairs’ pursuant to the provisions of ORS 407,020, .

: WORDS: The masculine shall be deemed to include the feminine, and ‘the slﬁgulnr -the “plural . where ‘such connotations are
appllcablehe,'cinp ] ) - R . s ) e ST , R - k

IN WITNESS WHEREOF, T_he »mortgugprs have set thelr hands and seals this / L.oday of

. Morigagea shall by cntitled to*all Compensation and damages received under Flght of eminent domain, ‘or for any security ‘volups
) R LA : RS R

It is distlnctl)‘;(;understood and ‘agreed ‘that t‘hl‘s note and mortgage are subjéct‘ to the provistons of Artlcle X1-A of the Oregan'

T

cured the within nome

personally. dpy

his ‘wite, and acknowledged the
e i S Bea

3 wngSS By hand and 6{ﬂcl%1ly‘nes] the day ﬁnd year lhsi abp?e wrltfen.g

BTATE OF OREGON,

 County ot S
S . KLAMTH

as received and duly recorded by m

17th any ot AUGIST 17th 1977 - W1, D MILIE KLAATH

mé‘ St 17¢h- 1977

Clark.
After recording refurn to:
TMENT OF VETERANS' AFFAIRS

General Services Building .
gagem.;premn forate :




