- note. ot notes.

“i%. npow " or - hereafter - erected on.sald premises continuously

: 10(}

e ».‘,—_4 e

‘.33‘1‘dday of..

977

rbéilWé‘e‘n -

& . grantor, ?M{%@g@gmm{ S '
FIRST I"'EDERAL SAV"INGS AND I.OAN ASSOCIATION of Klamctth Pal s, regon, a corporcxtlon orqcnized and
existlnq ander the lcst of the United Stcxtes, as beneficlary; .

WITNESSETH

The grantor lrrevoccxbly qrcmts, barqcxlns, sells and conveys o the trustee, in trust, wlth ‘power o( sale, the

‘ property in Klamcrth County, Oreqon, described as:

The S% of Lot 7 in Block 6 of PLEASANT VIEW TRACTS, Klamath County, Oregon.

~which sald described 1eal property. does not exceed three acres, together. with all and  singular' the appurienances, tenomonls; hereditaments,

“‘rents, issues, proflts, water rights and . other rights, easements’ or privilegos now or horeailer ‘bolonging to, ‘derived from orin- anywise “apper- " -

taining to the cxbove doagtibad premises, and all plumbing, lighiing, heating, ventilating, air-conditioning, refrigerating, watering and . irrigation

, ‘together - with - all ' awnings, -venetian blinds, floor covering-in place such as wallto-wall. carpeting and lino-

leum, shadaa cmd bulllln Tanges, dlshwashars end ather bulltin appliances now or hereafter installed in or used in connection with the’ above
v P all § therein which the grantor has or. may . hereufter . acquire, for. the .purpose. of .securing” performance of

“each’ agreement of lhé grcmlar horainb cqnla&ned ungl the pcxymant,of the sum of. . 2L

..17.,.600.00

an +embar

This trust decd olnll further sccure the pnyment of such addluonnl maney,
if any, as may be loaned hereafter b

having an {nterest in the above dencrlhed rope {

It the Indebiedness sccure this trust deed I evldenced by
more than one note, the bineficlary .may cre it paymeats recelved.by.t
ny of -anitd “notes or-part:-

any - ynymen& on-one- note nnd pnn on- nnother,
as,the. bentnclnry may elecv.. .

“The xranwr he:eby co"caqnu m and ‘with the trustee’ and the bcnoﬂclary :
hereln that the sald premises . and - property. conveyed :by .thls trust. deed are::

tres and clear of it cncumhnncu an nt the zrnm,or will- and - his_ helrs,
I warrant and de(end s . safd t.me th
~lsnlnlt '-he clulma ol -all. neuunn whomamver. e

The grnutor oavr:nnnts nnd nm‘ceu ‘to pny aald note according to t.hu termn
: thereof and, when due; all taxes, sssessments and other charges levied nxnlnnt
sald property: to keep'sald property free from all enenmbrances having
“eedence over -thia-trust deed; to complete all bitidings in-enurse of constru: Inu
o' hereafter. construeted :on- Kald : premlses = within-six " months ' from - the - date
hereof or_the date constructlon is hereafter commenced: to rq)a(r and reat.orc
vinplly - aid i & SWOFkinanliXe. fianner any.- bul 16

.} Dollars, with interest theteon aécordlnq lo the terms of .a promlsuorI\JDnolI;]O
bone!iclary or order gnd mud’enby the gran(or, %rlnclpal and Intorest belnq pcyubla in’ monlhly lir

y the bcncﬂclnry to the grantor or others -
as may be evidenced by a .

t upon..i: deman

- for shall draw’ interest at the rate specified In.t
+the grantor .on
“this connection, the -beneficlary shall have the rght in 1ta discretion to complets:
i any Improvements made on sald premises and slso to mnke -such repairs:to. snld
4prnpen.y as, ln 118 sole. discretion It may d:.em Decessary - or, mivlsnhle

erew E

= fees And.expenses “of thils:trust,

S EVENTEEN THOUSAND SIX _HUNDRED

t ]e‘vsn dali&gawgh payable” to lho

dl.fnult. any bnluncu remaining In um rslcrvn Acaount lhnll be credited to the
indebtedness, - If the reserve account for taxe remiums
and other charges s not sufficient at any tlme for the payment of such charges
a8 thes become due, the grantor shail pay the deficlt to the beneficiary upon

obilgation secured hereby.

7 Should the - granwr tall to keep nn{ ot lhc "foregoing covonn.ntu. then he
beneflciary ey at Its optlon carry out the same, and all jts expenditures therec
the note, shall - be repayable by
demand and shall be sccured by the llen ‘of this trust.deed. In.

“The gr-mtm' further agreex to comply’ wlth al laws, nnl!n'mcrs, n‘gulntlun
covennnts, ronditions  and restrictions -aftecting satd propertyito pay: Al rosts,
‘Incjuding the:cost of tltle ‘seareh, as well as’’
the othcr costs _and -expenses o{ the. trustee :Incurred: in connection. with ot
i

- sald , property which may - be-damaged - or - destroyed - an
costs . incurred - therefor; to allow -beneficlary to inapect * sal erty “at nll
times during construction; to replace Aur or materials unsatisfactory to
:enenclary withln fifteen’ days. after .wriiten notlce from . beneficiary . of : sucl
fact; not to remuve or destroy ani bultdin
constructed on:sald premises; to keep all

- hereatter : erected upon ‘sald &l"ogeny in
no waste . of ‘sald premises; eepnll

ultdings " and . {mprovements - now ‘or

ood repair - and . to - commit - or - suffer

ulldlngu, propm.{ and . jmprovements
n

by fire or such other hazarda as the beneficiary may from time to time require,

in a aum not less: than the origlnal pr|nclpn| sum’ of the note or omlgatlon '
ene.

secured by this trust decd, to' the
ficiary, and to dellver the orlglnul policy ot Insurance In correct form.and: with
© approved losa payable. clause in:favor of the beneflclary. attached and: with
< premlum - paid,-to the

Itteen days ?rlor ot e eflective  date nl‘ any. such “policy of insurance, 1f
#ald pollcy ol Inaurancs 13 not o tendered 8 . benetlclary may. ln Ita own
“diacretion obtain  {nsurance for the beneflt of the heneficiary, which- |

dv when " due, : all ;
Id - prof i+ {ty hereof ‘or the ‘rights or powera of :t!
_-costs and expenses, including cost of:evidence of ‘title and attorney's fees In n
such - action or pmceedh;,g i
ene. .
= fletary w (nreclose thll dezd, nnd all a0, d sums shall In' u.cur:-d hy this l.runt

or Jmprovements now-or hereafter

sured ~against “loss i
~annual’ statement o

rincipal place ‘of business:of the heneficiary at least ™

il Oblgatlon, and trustec™s aiid allotney’s fees sctually Ineurrod s
to appear in -and defend any action or %roccedlnx purporting to affect the. secul
o beneficiary or-trustce! and to pay.all

reasonable sum to-be fixed by. the court, in.an
which the benelicinry or trustee may appear and .In any sult brought b
du.d.

Thu henrflclnr wlll lurnlnh to the grnntor on’ written requen therefor an o
account hut’shall not.be ohllgntcd or requlred to turnish
any !urther atatemenu of nccu\mt.. = ¥

lc Is mutunlly ugreed that' L it -
In the ‘event that uny portion’ or all of uuld propert

1.
under the right of eminent domain or condemnation, the beneficlary shall have
the rig t-to commnence, prosecute in Its own name, appear in-or defend any acﬁ
ol

< shall -be ‘non- cuncvllnble by the grantor. durlnz thc lull ‘term ‘of the pollcy thus,

 obtained,

i5, %50 In ordep to
“.ments or other charges an lnlurnnce premiums, the
the bcncﬂchr{ together with ‘and
prlnclpnl and [nterest payable under the terms of the note or obligation secured
aereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments und
other charges due an tfmynble with respect to said property within each

rantor agrees to .pay to

. qulred to

h 13 f

rovlde rcgula.ly ror'. 1 pmmpt pnymen of anld tnxea. Assess- - and apptled 1y It tlat upon an
in ad hi -
o oddition to_the mont {gpnymenu of ‘hnlnnce appiled upon:the indebtedness secured
at its own ex);enue.

tion or to make any r n
such tnﬂug and, If it 80 elects, to require that all or any portion of the money’
payable as cum?emntlan for such taking, which are In excess of the amount re.
ng' a"lh reasonable costs, expenses and attorney's leel necessarlly -pald
y. the

ot Ineurr rantor In. suc the b:nellclnry
€O’ and -attorney'a .

the heneficlary in such. pmcudlngn, and the

hereby;- and the grantor. agrecs,

to take such actions and execute such Instruments as shall

proceedlngl. athnll be paid to

fees necuasarlly pald. or [ncurred yb

ing twelve montha, and aleo one-thirty-sixth (1/36th) of the insurance pmmluml

gh(nblc with - rupu.‘t 0 snld property- within -each - succeeding three -years whilo
trust deed rcmalns n effect, as mlmmd and directed by the

such sums to be-credited ‘to the-principal of the loan until required for the

; several purpones theteol and ahall l,hueupon he cliat]

i loan{ of,” at the option of the beneficiary, the lumx s0.nald ¢l
“the - henef) tefary - in- trunt- ae- - reserve - account, without -interest, t
prs‘mlumnb t,nxel, luenmentl ol ther cmrgel when they [

- and payable.:

1l be
0- pay : uald

i Whilke !!7- gmn'ni ls to pa{ any Ahd sll tnu, Munmrms ang other
charges levied ‘or -assessed against anld property, or any: pari.thereof, before
the “same  begin ta hear: Interert “2nd “aley- to pay - premiume “on all - neurance

licies upon ~aatd property, such payments ‘are .to he.made -through the bene-
ninry. as aforesaid, - The
an( and All taxes, assesaments AN
suid property: in the amounts as shown by the statements thereof lumhhed
by the collector of such tages, aaseasments or. other charges, and to f
"7 insurance premiums in . the - amounts shown. on .the ‘statements: submitted hy

the insurgnce earriers or. thelr reprucntatlvel. and to charge safd.sums to the .

L {rlnclpnl of ‘the loln or to withdraw. the ‘sums which mny be required ' from
he. reserve account, It ‘any,” euubmhed for -that p m;po Tho grantor .agrees
i no event to bold the beneﬂdn? responsible for lura have any-insur.

. anee written or for. any loss or nmnno growing out-of. a defect in ‘any in<

. suranee policy,: and:the benetleiary hereby -la: authorized, in . the.event of . any

i joss, 10 anmpmmlua lﬂﬂ wetltle 'llh nuy lnlunnce ocompany « and -t % IIJ)DI lny

o

o Fr the red by this ¢ -
comvuunu uu -mounz of the lndébwinen lor paymem. nhd mumuon m
by the: beneficlary alter

full or upon nle or: other acqulsition nf the pmper Y

2.TA an i

: ﬂclnry. payment of its fees and prenenutlon [
g ,;llo%llzl:lnlxent {In.case of ful

22 118l

ed to the ﬁmnclpnl of tha’
i consen

l’“"“’“ d“‘ © " or other agrecment affecting this deed or the lien or charge hereof;

grantor. hereby. authorizes - the beneficlary - to - pay.
other ‘charges “levled “or fmposed “rgalnat. contlnunnce of “these
i+ perty alfected h¥ this deml and of nny pmonal prnpcrty ocated : thereon,
n gnntor shall . defn of

- Ject all such renta, fasues, ruymlu and profila earned

such P mpuy upon - the heneﬂclary

¥ tlme and ‘from’ time to" tme wrluen ¥ guest of the bene.”;

um deed and the note for en-

of any.person for. the pnyment ‘ot Lhe lndebudneu, tho trustee may (a) -
to the making of any map or rlnt of sald vroperty: (b} join In o
any easement or creating and restriction thereon, (¢) Joln In subordination
{d) reconvey,
rantee in’ any’ reconvey-
ribed e -*'person of persons lepally entitied thereto™ and
llm fécuau lm:rem of _any matters o facts shall e conctusive proof of ‘the
t{‘ufirrglngn thcren! Trustccs feeu lor any. of the nrvlcu I :
8ha! 0 D0, =

Ay nddltlonnl m:urlty. xrnnbnr hcreby nulgns to beneflclary durlnl tha
trusta all rents, fssues, ‘royaities and: profits of the

wlthout wnrrnnty. all or nn{hpnrt of the property. The

ult Inthe any | secured hereby or in
he performance of any agreement hereunder, grantor shall huve the right to eol-’
or to default as they
become . due and payable. fon any default by the grantor hereunder, the beno- B
ficlary may at.any. time without nctice, either In- person, b"y agent or by 8 re.
celver to be appointed by -a court, and without regard to the adejuacy of any
-rrurny tor - the indebtedness hereby secured, enter upon and:take:possession of
ald property, or any. part:thereof, in ita own name sue for. or.otherwise collect
lhe “rents;* Issues “and : profita, lncludlnu those past-due’ and - unpafd, ‘and appiy

P!
" the zame, les: costs znd npcnac« cr operation ~nd eolleetion, ln’!udm" reaon
- able -attorney's

.fees, upon any lndebte secured hereby, 8 uch order
the bene lclnry may. delermlne.,.

and. If: not .pald .within "ten: days:nfter. such”demand, the benefleiary "
»mur AL~ itaoption - add = the - nmount of < such : llrllclt to (ha prlncpn| +of . O,her
B

shall be taken .-

without affecting the = .
ranting




v 4. The entering upon’ and takiag posseasion of
of such rents, lssues tad profits or the procecds of firs and other tnsurance pol-
fcles or eomrenuuon Or awards for any taking or damage of the property, and
the appllcation or releass thereaf, aa aloresald, shall not cure or walve any . de.
‘:ﬁ:}.’:&'{:&f’"“ of default” hereunder -or fnvalidate any ot done  pursuant to

8, The ' grantor . shall notity beneflclary In writing of - any " sale ‘or con.
tract for sale: of the :above deacribed “property” and fumlsh beasficlary on s
form supplled it ‘with such- personal lnformntlon ooncernlnglha purchaser - as
:ulnul'g' 'gz cl}l]:l;illz bo required of a new joan spplicant and shall pay beneliclary

this ‘Instrument and upon - default b
ayment of any Indebiedness accured hombr
iereunder, the beneflelary may declare al
duy and able by dellvery to the trustee of writtea notice of defauit
the trust property, . which notles trustce shail cause to be
Upon delivery of ‘wald notleo of default and election to sell,
the beneticlary. shall deposlt with the trusteo this trust deed and all promissory
notes and d 8 ovidencing e8 secured . hereby, wheroupon . the
trustees shail fix the time and place of sale and give
required- by Iaw, TN
- ol After “default : and any “time :prior  to five
by - the - Trustee .for- the Trustee's . sale, ' the . grantor’ or other
rivileged may pay - the entire. amount. then due _under - this - trust, "deed - and
he obligations sccured thereby: (includin actually - Incurred
in" enforeing - the . t 's - and - attorney’
not exceeding $50,0
‘not .then be due h

S8, Time . s ot the uuen:‘:u of
grantor In
. Agroement

sums secured hereby {m.
medlatel

days” befors the dato set

0. the “default, -

may then be required by law Iollowing
and giving of sald notice of
at the time and place fixed by him In sald notice
a whole or {n separate parcels, and in such order as ho

¢ highest bldder for cash, in lawfu] money of the
q( o at the tine of. sale, Trustes ma{ postpons sale of all or
ald property by public announcement at such time and glm of
and: from time to time thereafter may postpone the sple by public an.

¢ apse of auch time as
of sald notice of default
aaid propert,

 STATE OF,OREGON | -
County af Kiamath 88,

ay - of.

aald property, the coliection

.notice thereo? us .then -

person’ a0

sale, the’

may do.

S Lricinty ol

AUGUST

nounccment at the tlue fixed by the precedin tponement. The trustes shatl - -
dellver to the purchaser his dces in !o?m (1] n'thy law, oonveying the gm- X
perty 80 sold, ‘but without any. covenant. or warranty, axproas or implied, The'
- Tecitaln fn-the deed of any matters or facts shall he conclualys proof of the
truthfulness thereof. Any person, excluding the trustes but locluding the grantor
and the beneflclary, mAy purchase at the sale, <. N

y 9. When- the Trustes sells pursuant to the powers provided hereld; the
trustec -shall anl the proceods” of the trustee's sale as  follows: {1) . To
the expensss’ of "the . sale iacluding - the compensation of 'the trustes, and - a
reasonable “charge by - the attorney, - (2) ‘To the obligation secured by the )
trust - deed, . all - persons - having ' recorded Hens  subsequent to .the
c¢ I tho trust deed as. thelr intercats appear In the
priority, ((f The aurt)lul, it w{‘.’ to the grantor of the. trust
his” successor In {nterest entitled . . such- surplus, DRI

10.: For any reason pormitted by law, the beneliclary ‘may from time. to
time: appoint a successor or successors to any trustes named herein,. or to any
. succeasor trusteo appointed herounder, Upon auch appolatment and without con-

tee, the Jatter shall be vested with all ¢

deed or to

ocontainin
".record,: which,” wnen recorded
county or counties In which the
pruper appolntment of the suc S
: 1L Trustec accepts this trust when this deed,
ledged Is made a public record, as Frovldc'l by law, The trustee Is not obligated
to notify. any party. hereto of pending sale under any other deed
any actlon or proceeding In whieh the grantor, heneficlary or trustee
‘party unfess’ auch actlon: or proceeding {a

duly ‘exectited and geknow.

of trust or of
shall be a
brought by the trustee, .. . .

to the benelit of, and binds all partles
adminlstrators, ‘executors, successors . and
mean - the holder and ' owner, including
whether or not named as a beneficiary
ereln, In construlng thls deed and whenever the context so requlres,

cuilne gender .includea the femlnine and/or neuter, and the singulur number |n.
cludes the plural.- . RN

- 12, ' This ‘deed’ applies to, Inures

hereto, their helts, legatees  devisees,
asslgns, .The term “beneficlary’ - shall
ledgee, ‘of the .note secured herehy,

seal the day and year first above Wﬂtten;

3 ¥y e E [EEPR

s Tﬁ]&‘{S'TO'dER‘{l,FY that on’ this_% -

Notary Piblic”{n” at #3r-sald “county ‘and state,
T FRANK Ay,

personally appeared
UCCO -AND BEVERLY P. SUCCO,

‘ the within nam
Husband

19 17 before me, - the ﬁndeulqnod, a’
od....l : : S
and-Wife,

A TR ae e : . .
to mé,pm‘noribllz‘,knov!h'to be the identical individual.__- named in and who execuied the foregolng - Instrument “and acknowledged to me  that
ERELe it ; . ‘

Y 3

M TES

.Loxecutad ths Fame fraely ‘and voluntarily for the uses and purposes thereln expressed,
ted 145, ban ; ly ® : ¢

M?}{Y‘WEOF, I have hereunto set my hand and

88,

STATE OF OREGON } ,

County of Klamath

;. Grantor = P i LABEL

s QR

| FIRST PEDERAL SAVINGS &

" LOAN ASSOCIATION

G e 5 .. /Beneflclary
er Recording Retumn To:' .| .. S
. FIRST-FEDERAL SAVINGS
..+ 540 Main St
Klamath Falls, Oregon .

. (ooN'T ,u‘u'm‘ns‘ :
SPACE; RESERVED ...
,FOR " RECORDING

. TIES WHERE
usrn,)

[ certify that-the “within' instrument .
was recelved: for ‘record ‘on the AL
(day of _aygysr.: -
otz ¥.i ond e
: on page ..15068
of said’ County, /4.

IN couN.

" Withess my hand and sedl of County "
 alfixed. Ny RNt

TO: Williem Ganong._- .-, Trusteo

To. b tsed onxy \v;vl;‘_o'nyy ;Bﬂé;ilou have

- REQUEST FOR FULL RECONVEYANCE

boen gnlcﬂ‘

 The undersigned s tho legal owner and holder of all indsbledness secured by tho foregoing trust doed. - All sums secured by sctd tnist dosd

; havo been fully paid and satisfied, * You hereby are directed, on

" pursiant 1o statute, to canesl “all evid of indebtednoss
truzt deod) and to teconvey, without warranty,

same, | T

payment to you c! any sums owing fo you under the terms of
d by sald trust déed (which are
to the pariles designated by the terms of sald trust deed the #otate now hold

sald trust dead or
delivered 't ‘you herewith togother with said -
by. you -under the




