oo Vollng pegaising
NOTE AND MORTGAGE 1+
LOWELL 'RAYMON‘D""K‘EHYF N B

mortgages to thqiSTATE OF OREGON, represented and ,nc(lng'by the Director of V't.-tcrm'm" Almlra. pursuant to ORS 407,030, the follow-
“'Ing described real property loeated in-the State of Oregon and County of Klamat ; B

'Ltqt 9, in Block '8 of Pleasant View Tracts, accordiﬁ'g to the official plakt thefeof on’

-_fileb in the office of the County Clerk(off Klamath County, Oregon.

together with the tenements, heriditaments, - rights, privileges, and appurtenances including roads and casements used in connection
with the premises; - electrie wiring ‘and fixtures; furnace  and heatlng system, water healers. fuel storage receptacles; plumbing,
ventilating, water and Irrigating systems; screens, doors; window shades and hlinds, shutters: cabinets, builf-ins,” linoleums ‘and floot
coverings. bullt-in stoves, ovens, electric sinks, air conditloners, refrigerators, freezers, dishwashers; and . all fixtures now or hereafter
installed In or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thereon; and any
replacements of any one -or more of the foregoing items, In whole or.in part, all of which are herchy declared to be appurtenant to the
land, and all of the rents, Issues, and profits of the mortgaged pro perty; : .

-7 Dalliiry

5 secure the payment or - Twenty Two zTh‘o\yuswa‘qd .Eight Hundred.and-Ne/100-

. and interest thereon, evidenced 'by.the following pi‘ro‘mls:[ory note:’

S Gomice T iy 16 the si%i-nok OhEGON Twenty Two 'thousand Eight HuidFed and No/100=

Dol (3225800 00=ssisaas Wi werad”

g 1r{ltfal disbursement ‘by ‘the State of Oregon. at the rate of . '9:,:-_*_""“‘;ﬁ§fcexxt,pcr annum vuntll‘such"tlme as a
different interest rate is established pursuant to ORS 407.072," principal and Interest to be paid in Jawful money of the United*™

.-States at the office of the Director:of Veterans' ‘Affalrs In_Salem, Oregon,”as. follows:. " 3 A Y b
 146.,00m—mool . o et Oct;obet 15,1977 ‘ =mnd 81460000 the

-oth of each month-_--,-—ﬁ;eieaner,‘ plus .. one/tWEIfth' O‘f-"“"'"'"""'rh"é‘ad valorem tner‘s,‘;forv each
~-successive year on the premises’ descrlbed fn the 'mortgage, and continuing until -the full amount of the prinetpal,” Interest
: nnld -';dv?nc‘es shall>be  fully: paid;- such payments .to be applied first as interest on the unpaid balance, the remainder on the

oo prinedpatss oo L : : : we e L : s B R AP

. etore . September 15, 2002-- :

i In the  event of transfer of ‘owriership of ‘the’ premlses oF any part thereot T will soniinne to be tiable for payment and

». the balance, shall draw Interest as‘prescribed by: ORS: 407.070, from date of such transfer, it e N

*This riote s seéu}ed by o mortgage, the terms of which ar;yg a: part hereof.

The:dqe‘qat ’"'ovrkhella’sytﬂpa'ymcnt shall befon,iot_ﬂ

~The:mortgagor or subseqiient "o‘wh’er;mny’,pny,‘aﬂ;orzfany part of the loan at any ttme without penaity. .

g The mcrﬁéagor cuvennnis that he owns the premises in fee /slmp)e. has good vrlth'ln )ﬁu!f;{agn Snim that th mmtzbi::::ré 'ffce
from -encumbrance, that he will warrant and defend same. forever . o ainst the claims and demands of all persons whomsoever, and this
covel shall ‘not be extinguished.by. foreclosure, but. shall-run With theidand e o v oo PO AT b ‘

. 'MORTGAGOR FURTHER COVENANTS ‘AND AGREES: '
1. :To pay all debts and moneys secured hereby; St

2. Not to. pe}‘mii the - bulldin s'vto be‘cvome‘vacant 6r‘unnccuplcd:’ not to ncrmﬁ the removal or dermolish ot a
provements ‘now: or ‘hereafter éxisting: 'to keep - same " in g00d repalt; to complete all construction within a.
accordance ' with 'any agreement ‘ma e between : the . parties hereto; o i phe G

3. Not'to ﬁenijnllyhe cutting or removal of ANy timber_éxcept for his own domestic use: not to commit ar suf Any waste; -
4. :Nbft';;pér{“'t the e of the ‘premizes for anpbjcctionRatic [
Mot to bcmﬂf:ng tax, iesessinenl,. fien, _encumbrance- 10 extst at any time;
6. Mortgagee 18 suthorlied 1o pay  all real f e |
nQvnngea lna\‘bear‘_lnl_ergst ng_prnyﬁded hjl_!

: rbpéi(-t'; taxes nssessed agalnst the premises and add same o the prineipal, each of the
e note} N ; ° it A DL AN

‘g kcep all buildings unceasmk!y ‘!nsurc'd during the term of the mortgage, agalnst loss by flre and such other hazards In

ollcier “with  recelpts ‘showing: payment In‘ full "of - all premlums: “all ‘such.insurance shall be made-payable to: the ortgagee;
“Insurance’ shall ‘be kept' in force by the mortgagor tn case of foreclosure until the period ‘of redemption expires; H

ny bulldings or h.
{qngonable" tme In".

such =
‘company. of companles and in such an amount ns shall be satisfactory to the mortgagee; 1o’ deposit with the maortgagee il such -

o
“,'ﬁ"g‘w #:d "’?‘m
s :




tarily rclcgsed‘. same, to be applied upon:‘lhe Indebtedness; R

Not' to'lease ‘or-rent the l)renil$cs, or any pnrl‘of,shme.,wllliout written consent of the morlnn{ﬁce:

'fu prufnpl]& nofityv ﬁmrtghgee in writing of a transfer. ot oivnershlp ot the premises ‘or. any part or lntorésl in_same, and

to
furnish a copy of the Instrument of transfer. to the mnr(unucei & purchaser shal) bay - Interest as preseribed hy ORS 407070 on
s .

all payments due‘frqm the date of transfer; in all omer respeels this mortgage shall remain in full force and effect.

.« The mortgagee mufr, at_his option; in.case of defoult ‘of the mortgngor, perform’ same in whole or in part and all expenditures
made in so doing Includ ing the ‘employment of an attorney tosecure: complinnee with- the terms of the mortgage or the note  shall
draw interest at the rate provided In the. note and “all_such ‘expenditures shall ‘be finmediately repayuble by the mortgagor. without
demand and shall be secured by - thls mortgage. P i A o )

Default In any of ‘the covenants or: agreements herein contained or the cxpcﬁdllurc of any portion of the oan for” purposcs

other: than those specified in the application, except by writlen permission of the “mortgngee gtven before the expendlture -Is - made,
shall cause the entlre indebtedness at- the option of the mortgagee to become Immedintely due and ‘payable - without notice and - this
mortgage subject to Ioreqlosure. ! - 3 . .

The failure of the ‘mortgngcc to exercise any‘on't!ons herein sct‘ti)rth will' not cohétilulc & walver of any right arlsing from a
breach of the covenants, . - . .

... In case fureelosure is commenced,” the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in: connection with such . foreclosure, . : - :

; Upon the breach of any -covenant of the mortgage, ‘the moilgngce shrﬂl have the right to enter the premlsés, take possession,
colleet the rents,. issues and profits-and ‘apply same, loss reasonable costs of collection, ‘upon the Indebtedness and the mortgagee shall
have the right o the appointment of o rece{ver to collect same, . L .

. - ‘The covenants 'and'.’lgr‘ccments herein shall extend to and. be binding upon the helrs, executors, administrators, ‘successors and
assigns. of -the respective parties hereto, ; S . . C IR :

0Tt s distinetly understobd and ngrecd that: this note ‘and mortgage  are subject to the provisions of - Article XI-A of the Oregon
Constitution, ORS '107.010 {0.407.210 and any subsequent amendments thereto and to all _rules. and regulations which fhave been
issued or may- hereafter be issued by the D: rector of Veterans’ Affairs pursuant-to the. provisions of ORS 407,020, .

WORDS: The mhséﬁllnc shall: be deemed to include the fcm‘lnine. and the singular the plural. where - such connotations are
applicable hereln, . h 3 o N . L

IN WITNESS WHEREOF, The mortg

- /)»-—n‘?’é e i 2 (Seal)
dﬁdmk'é'l‘ly '

. (Seal)

(Seal)

. Klam

* STATE OF OREGON, -

County- of -

: 'B_ef?gref me, s Notary. Public,

’ 'lv!arigngec shall bé ‘entltled to all corﬁxier{snfldh 'n‘nd‘idu.h‘inges recelved under right of eminent dnmc\ln, or for any éec‘txrlly volun- .

16

the foregoing lnstmmém ib be
““"act and deed. P R

WITNESS by Vhand‘nnd‘ official seal the déy and year last above written, -

My Commission expires

ﬁsf Affairs

TO Dgpnj'(mér{! of Velefa

STATE OF ORZGON,

- County of .

1 cé_rtify:tljm‘! the within was received and duly recorded by me in

AUISE 1977

ST AR McordIng return tos
:DEPARTMENT OF VETERANS" AFFAIRS =08
: General Services Dulldtng. 707
': Salem, Oregon 07316

Rey. 871y




