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THIS TRUST DEED, made this 17thdayof ... .. . AUGUST. .. . 19599 ) betweon |
Gormish and Margaret Gormish, Husband and Wife. .o oo

Eeas e

KLAMATH i : i -
FIRST FEDERAL: SAVINGS "AND LOAN ASSOCIATION - of
under’ tho laws- of the United States; as_beneficiary;: N _ ‘
S ; : R  WITNESSETH: S
- The “grantor -irrovocably grants,  bargains, sells é;{d conveys o the trustec, in trust, with power .of sale, the property
inKlamath ‘County, Oregon, doscribed, as: ‘ ' " : : '

erini e iy @S grantor,

Klamath Falls, Orogon, a corporation organized "and" existing”

Lot 7 in Block 3 of Tract No. 1103, EAST HILLS ESTATES, Klamath County,
Oregon. : = = S « o ‘ \ « ‘

which said described- real property- is- not cﬁr_rén'rly used’ for agricultural, timber or grazing purposes,

together. with. sl and . singular the appurtenances, . tenements, hereditaments, rents, issues, profits, water rights; easemenls or privileges how  or

“hereafter belonging” to, derived from or in anywise appertaining to the sbove described :promises, and alf plumbing, - lighting, heating,. venti.

lating; air-conditioning, ' refrigerating, watering ‘and “irrigation” apparatus, equipment and fixlutes; together with “all awnings. venotian blinds, fldor

- ‘covering-in’ place 'such as: wall-to-wall carpeting and linoleum, shades-snd built-in_appliances now or hereafter installed in or used “in conhection ;

with the above ‘described premises, including oll inforest” therein which the grantor has or may-hereafter acquire, for the purpase of securing :
eﬁ%agraamonf of the grantor herein contained and the payment of the sum of FORTYONETHOU AND..&NO/100

.1} " Dollars, "with interest theroon according to the terms. of: a. promissory note. of ‘even date horewith, *payable to the
beneﬁciaré or ordés and 'made by the grantor, prim:i%al and interest being payasble ‘in‘monthly installments of $ .87 commencing

. ERTEMBER..25.......... 19 A ...

F This trust deed ahall further secure the payment of auch additional money, - nequisition . of the property by the:beneficlary after default,” any halanee “remalning : in the
i2 sny, 23 may bo loaned’hereafter by the beneflelary to.the grantor. or others .. reserve.acontint. shall-be. eredited - Lo - the -indebtedness. - any - anthorized - reserss Rerount,
" having an’ lnterest in the above. described ‘Froper’t‘{.. 08 ‘may be evideticed bY & . for. tsxes," assessments, insurance  premiums and :other ciarges 13 .nit sulflelent” at: any

by - t! trust deed s evidenced by " time crent 3 ces as: i . tor : pa :
more $han ohe’ note,; the benellciary. may creait payments received. by 1o i oz’: 2., dime - for the -payment -of  such charges. as: they. become -dhue, . Lhe . grantor - shall - pay * the

N

“a T prinipal “and -Interest payal

any. of : said -noten or- part -of -any. payment-on:one: note and:part on’another,
a8 the benefictary may elect,” - " 8

The‘ xbr'nntor‘ héiehy covenants to and with the trustee and ihe beneficiary

herein that - the sald - premises -and- property - conveyed . by: this ‘trust deed are’

“fres: and ‘clear of all.encumbrances’ and that the grantor will and -his helrs,”

i-executors’ and ‘administrators shall - warrant . and . defend h!n said - titls - thereto .

agalost- the clalms: of - all: persons - whomasoever, =i

8 “The grantor covenants and ‘agreve 1o pay . sald note according o the {erm
».thereof and, when due, ali taxes, assessments and other charges  levied against
- nald - property < tn - keep | sald - property - free - from - all« enenmbhrances ~having - pre

cedence over. this-trust deed; to complete all ‘bulldings fn”course of “conatructlon

or hercafter "constructed ‘on: sald ?remlm within . six months: from the date’
ierealter commenced ;: to repalr: and. restore

‘ promptly . and ‘In good - workmanlike -manner < any - butlding - or Improvement  on

# sald “property : which . may be damaged - or- destroyed - and . pay, - when ® due,” all - -

hereof -or . the date: construction Is

"costs - incurred :therefor; “to -allow - beneficlary to ‘Inspect said. property ‘at all

timen during coustruction; to: replace mrn:’:ﬂy‘m?{umf"rﬁﬂ”l:cx:le'}?:l::;n%?r’lu:g'

° beneliciary - wlithin : fifteen . days after  wrl
i fact: not .to remove or destroy “i bulldln? or improvements now or. hereafter
constructed on said:premises; to-keep ail bu

i no waste of sald premises; to. keep all hulldings, propert{ and - Improvementa
now “or* hereafter ' erected on-sald :premlses - continuously -Insured against loss
by fire or such other hazards as the beneflciary may from time to time require,

#{n-m-sum not less -than -the -original principal -sum-of the note o‘r‘obllgutlon g
o

- secured by this trust deed, in a p the bene.
fictary, and to deliver:the original policy of {nsurance In:correct form nnd: with
approved - loss “ payahle ‘ clause - in “favor ~0f - the - beneficiary <attached “and : with

remjum - pald, to'the princlpal place  of busineas ‘of . the. heneficiary -at ‘least’
" fifteen - days. prior‘to the effective. date of ‘any . such  poliey:of -{nsurance,  If

T
. aald pollcy of insurance {a: not. so tendered, the benellclary may i ita own
discretion obtaln insurance for the benefit of .the beneficlary, which Insurance
0! cellal by ‘the grantor -dueing the full term of the
Qbtalfred, =i s e oy glheie hdies
i That for the. purpuse -of -providing ' rogulrrly: for the. prompt  payment of all -taxes,
+ usseasments,” and “governmnental charges - levied - or” assessed against the. above described pro-
perty and Insurance premfum while the indehtedness secured hereby Is fn excess of 80¢%

of tha. lesser of the orizinal ‘purchase price_ pald by the grantor. at the tlme the.loan wag..

-made - or ‘the beneflefary’s orlglnal : appralsal salue - of -the property - at- the time the lnan

was ‘made, ‘ grantor - will na{ to the - beneticiary - in -addition “to the  monthly payments - of
hle under - the terms “of <the  note or- obllgation secured herety B

ont the date Instaliments on principal and interest are payable an amount equal to 1 /12
of the - taxes; asyegsments, and. other. churges” due sl payuble with respeet to sald property

:_ within' each sueceeding 112 months and also"1 /36 of the tnwurance premium payable with .

rospect to sald oroperty within esch succeeding three yeuts while.thls Trust Deed !5 in
- effect. gt -estimated -and directed by the beneflclary. Beneficlaey shall pay to:the geantor
:i.Interest on suld amounts at:a rate: nnt Jess than. the highest rate. authorized ‘(o be pasd
by banks on thelr. open’ passhook” Beconnts minuy 3 /4 of 1165, 11 ‘such ‘rate 1y less than
407, the eate -of Interest puld shall be- 4 o> Interest -shall -be eomputed “on the arera:

monthly balance:In the. aecount snd shall be pald quarterly ‘1o the -grantor. by erediting

to the eserow aecount the amonnt of the interest due.™

While' the xr‘.\ﬁlur i3 ta ﬁny 'Aﬁy and "l fases, Wescssments and uitier rh;irxr@ fevied

5 ur assensed agalnst sald property, o any. part thereof, hefors the same begln to bear i
-Interest “and - also to pay premiums’ on sl insurance pollcles upon aatd property, wuch pay-:
mentg are 10, be made. through -the heneflelsry, as aforesatd. The geantar herehy authorfzei”

“.the heneficlary .to pay.any: and all taxes, assessments and other. charges; Isvled or. Imposed
agalnet gidd property: fn’ the. amount ag. shown by the statements thereof furnlshed by the
eollectar . of sl -taxed,” nssesantenta - or other ckarges,and:ta: pay. the. surance premiums
inthe amoants xhoun an. the .xtatements ‘suhmilted by the inadranes” earrisre ar. ghaje pop:
resentatives and 1o withdraw the” sumy”shich may. herequired - from . the” reserve “adesunt

T Ay, eablaed 1OF that prpltd, ThE prantar” 3z I e @ent 1 Bald e X»ciieﬂ«‘iu; -
responsiibile: for® {xllure ta chave roy: insirance’ weittenor far any - losy: or damage geowing <
out 6f A defeet -Drany Insoratied polley, wnd The bonetielary hereby s authorlzed, $n the

erent of any Juns,- o compromise amd.settle - with -sny -ineranes eompany amd 1o apply’ any
such Insieaned peeelpls: upon the olitigtlons - werured by A0S teust deed In comprting the
A :

b indebtetness  fap payment- and satlsfartion In fnll or” upon Mlq ar-other

1lldings and -improvements now or.-
hereafter -erected upon sald progerty in  good “repalr.-and to: commit- or suffer::

“lect mil such rents,

s elary WAy el iy - Liie - Witlioul aclice, ¢ither in pereon, by &g
= eelver 40 be appointed by a eonrt, and witheht reenrd ¥n {n: 2draunre o an

a8 the heneficlary may determine, ; . /)

+ tleficlt 1o the beneflclary upon demand, and If not pald within ten days after such demand,

the beneticlary may ‘st Ats opiion add the. anieunt. of - sich - defleft Ao’ the principal of :the
hligation secured hesehy, o - b oot ey e HU RIS
d Should the. grantor fall to keep any.of the.furégoing covenants; then the
beneticiary nny ‘at its option carry out the same, and all its expenditures theres.

~fof shall deawinterest at:the rafe apecitied in the note, ahall be repayable by X

the grantor on-demand and shall_be secured by the lfen of this trust deed, In '
this connection,-the heneficlary shall have thé tight In Its discretion to complets

auy- Buprovementa made .on said premises and aleo o make syeh repatry to amid -
property “as:in ita sole’ discretion it mny  deem’ necessary or: advisable, 7o -

The grantor further sgrees te eimply oith 2 Lt SrdIe A RS e dutatii

covenants, conditlons-and restrictions alfecting sald property s to rny all. costa,
fees and expenses of-this trust, including the cost of title suarch, as well as
the ‘other “cosls and “expensea of - the “trustes fncurred In- connection . with or -
in enforcing this ohtigation, and trustee’s and attorney's fees actually incurred;’”
to appear in and defend any actlon or proceeding . purporting to affeet the secur-

>:ity hereof -or the .tights or ‘powers of the beneflclary ‘or:trustee; and Lo

costs and “expenses, including cost of .evidence of Altle snd attorney’s fees ln a

reasonable :sum- to he. fixed by the “court, In “any-such actlon .or proceeding In «,: (S
which the beneficiary or trustes may. appear and In any ‘sult brought by bene.”: .~

'!’Icltfllry,lo foreclose fhis deed, and:all sald sums shail i secured by this trust

s The hen#ﬂc!n'ry' will rurnlsh'to the krnniiﬁ on wrilten request 'thrre!ur Mf

“annual statement of account hut shall not be-obiigated or: required to- furnish

any . further Alntementa_‘uf account.
bt mutnally sgreed that:

ST T the event that “any portion ‘or al M sald prnperi 'lhl“ !;u ukeﬁ -
under the right of eminent domain or. condemnation, the beneflciary shall have -

the right to commence,” proaecute In Its own name, uppear in. or defend any . ac.: -
% tion or procecdings, or ta make Ise or. |

an n co with -
such taking and, 1f it so elects, to require that all or any portion of the money'’s

- puyable as compensation for such taking, which are in excess of the amount re.
q;‘ {ed toe&uy all reasonable mltufl expenaes and .aitorney’s fees necessarily. paid -
or. {neurr

bg the grantor In such proceedings, shall be paid to the beneticlary
and applfed by. it first upon any. reasonable costs and expenses and attorney’s
ces necesaarily pald or Incurred by the beneflciary in such proceedings, And the

.. balance applied upon ‘the ‘Indebtedness “secured herehy: and. the QLanlof . dgrees,
At jts own expense, to take auch actioms and execute such instruments ax shaif
¢ bt "' _such comp tlon, ~vmmpﬂy,,_upon,v.hc heneflelary’s oo

¥ 1o
PRQUENL. T i T - e i :
09, At any time and from time fo tIme upon wrillen request of the beper
ficlary, pryment of ita fees and preaentation of this deed and the note ?oregg.
dorsement (in case of full reconveyance, for cancellation), without affecting the -
itability of any person for the payment of the Indebtedners, the trustve may (a)

. consent to the making of any map or plat of ‘said property; (b} joln in
- ANY - ¢adement OF -cienting and restriction thereom, ?trpf 3 aan anting

{2 euy Eubardiaatl
or other agreement affecting this deed or the llen or chirge hereol natica

without wrrranty, ail ar any part of the properts. The graatee {n an.
ance may be deu’:rllud as the “person urp peprlon,n fegally entitied m::r:g")'nv:nyd

thie recitals .thereln of ‘any ‘matters or facts shall be: conclusive proot of  the /=

truthfulness thereof. Trustec's feea for any. of the -servi §
ehail be $5.00, 7 Sl lar ey of the. pevlees fn thls panageaph

<3, As additional eecurlty, grantor hetehy Assigns to henefleiary. during the
continusnee.‘of these trusta. all rents, (ksues, royaities and profits” of -the pro.
perty atlected b{ this deet and of .any pétsonsl property located therson. Untt
grantor -shall default In the payment of any Indebtedness secured herehy or in
the performance of ?ny n;reemem here:z]nder.ﬂgunmre:’hmlhuo the' rlfm. to ool-
, {sauen, royaities and profits eam tlor to defay
Become due. and.payabls, Dpoa any default, by the granta et ey

r_hereunder.: the hena
€Dt Or.by's e

sccurity: for the. indettedness herehy secarad, eBLE Upoh and Lake posseaaton a?t'

" “mald property, or any part thereof,”In its awnsname ue for or otherwise pollect

the:rents, lasues and-profity, Including thogs,past ue”and unpsid, and
the same, less. costs and expenses of ‘S"‘ log and collection, - Including
alile attarney’s fees, upon any Indabte

i
ness secured hereby, and ju-such order:

birters

By w12 D i
““",.gjﬁ*ﬁ-&?ﬂ!




el - dstog

;- 4 Tho entering upon and taking bosssaslon of sald property, the collection - fouticoment st the time fixed ’:3 the' proceding postponement,” The trustes shall

..of such rents, lssues and profits or the proceeds of fire and other Insuranco pol.. - deliver to the purchaser hiv deod In forni as requi by law, conveylng the gm-
Jdcles or comreuutlan or-awards for any taking or damago of the proporty, and - party so sold, but . without any :covenant or warum.by. express or Implied. The
the application or reloase thereot, as-aforeanld, shall no qUre or walvo any de. . recitals In the deed of any niatters or facts shall be conclualve proot . of  the
fault “or notlce of default hereunder. or Invaildate any - act done pursusnt. to . truthfulness thercof. Any person, excludlog the trusteo but lncluding ths grantor
auch notice, - - - . S K . and_the beneficlary, may purchase at - the - safe, :

p 8, The grantor shall notlly beneflciary - in writing ‘of any ‘sale or con. ci B When tha Trusteo sells pursuant -to -the powors -provided herejo, the
tract for sale of -the above deacribed })mpuny and furnish . benoficlary  on. trustee shnll apply - the procecds” of - the - trustee's  sale ‘ns tollows: - (1) To
forws ‘supplied - {t. with such personal Information eoncernlns{ the purchaser as. . the expuises of. the salo” Including the compensation - of the trustee, and a
would ordinurlly, be requirod of a new loan applicant and ehall pay: beneflclary =" rensonable clmr;)w by the - atlorey. - (2) To the obligation secured’ by the
a_ncrvice charge, |, - . R i AN ¥ trust deed. - (8) Io - all. persons = havi ng . recorded -liena “subaequent to° the
L s B Lol " Interesta - of “the. trustee- in the trust deed as. thelr. fnteresta APpeAr - In” the -
-6, Time Is of “the  cssence of. this Instrument - and - upon default by - the order of thelr :priority, (l? The surplus, It nn{ato the ‘grantor of :the trust
"« grantor'In payment of any [ndebtedness secured hcrel){ or in performance of ‘any . deed or to hLis- puccessor [n lnteresy : entitled .such “surplus, ;o \
agreement hereunder, the beneficiary may-deelare ol sums secured hereby: Im- o : -
mediately due and payable by dellvery ‘to the trustee of written notice of detault . 10,
and-election to-sell the trust: property, which notice trustes shall causs to- by thne appolnt a successor or succeasors to any. trustee named hereln, or to any
duly filed for record, Upon delivery of sl Y{ i auccessor trustce appolnted:h der, Upon such i ent and without con.
the beneficlary shall deposit with ‘the trustee - veynnce to the succeasor trustee, the Iatter shall be vested with all title, powers |
notes “and documents evidencing expenditures sceured hereby, and dutles conferred upon any trustes herein named or appointen hureunJar. Each
trustees shall flx- the time and piace of ‘sale ‘nnd - give notice -t ;. such-appointment and. substiiution sball be made by wrilten Instrument exccuted
required by Jaw,.' . ., _ e . [ by -the beneficiary, contnlnln;( reterence 1o this: trust. deed  and - fts place of
I 0

For any réunn'pcrmlttedihy Iaw, " the beneficlary may (rdm thne w

ey - ke R TS h . . - record, which, when recorded the office of the county. clerk or recorder of the
o TOCAtter  default and -any . thne - prior to five "days -before the  date ‘set county or counlies in which the property. Is sltunted, shall be conclusive proof of
2 by the - Trustee” for - the, Trusiee's sule, - the  granlor or' other - person so . pruper -appoluinient: of . the- successor -trustec, - . o i

privileged - may - pay the entlre amount - then . due under this > trust - deed -an N - S .

the obligations ‘secured therebg (including costs and expences actually Incurred =10, Trustec aceepts this trust when' this deed,

inenforcing . the :terms of the obligation and trustec's and attorney's - fees ledged is"made a publie. record, ns rmvldcd by law,

not - exceeding $50.00 - cach). other than- such portion .of the- princlpal -ns would . to-notif any party hereto of pending sale  unider. an

not then be due ‘had no defnult oceurred “and: thereby eure the default, - - any actlon or proceeding {n which the grantor, benefi

P e . T » : E Pl party unless such action or . proceeding 13 - brought

8, lapse of suchi thme bs may then be requlred by law following i B e 2 =

on: of aald notfce of default and glving of sald notice of sale, the : 12, This deed “applies ‘to, Inures -to phe benefit of, and - binds all parties

shall seli sald property at the tinme and place fixed by him In said notice hiereto, : thelr lielrs, legatees devisees, administrators, ‘executors, BUCCESR0rs and

"of sale, elther a8 & whole or In separate parcels, and in such order as he mn?' de-  “nssigns, The term’ “beneficiary”  ahall mean “the holder and- owner, including
termine, at public auctlon {o the ighest bldder for ensh, in lawtul money of the ° Hlml e¢, of the: nole- secured herghy,  whether or not-named a8 -a beneficlnry
Unlted Bintes, payable at the time of. sale, Trustee may postponn sale of all or erein, In.construlng this deed and. whenever the context so requires, the mn
An[)‘ portion of sald property by public announcement at such time and ﬂlnoe of - culine gender includes the - feminine sad/or neuter, and .the singular number fn.-

saie_and from time to thme. thereafter may postpone the sale by publlc an. " cludes the plural,- | .

~IN WITNESS WHEREOF, said 'qmn’tqr has hereunto' set his hqna and sea) the ay ond year first above written,

'}//Jj

wlt

N (SEAL)

e
. .STATE. OF OREGON ~
County of Klamath ) U ‘ : - ) o . .
THIS 1S TO' CERTIFY that on’ lhls;_/_:zz-{-v_;__duy of. August o 1077, before me, the undersignad, a

Notary “Public 'in’ and . for ‘sald - county and - state,. pereonally - appeared the ‘within ‘named ... James_F.. Gormish and
Marqgaret Gormish, Husband and Wife :

T

"o iné"g‘egsb}fall\y k;f:' n to ‘be the identical Individual S, named in and who executed  the Io;aqélnq 'tnstrument” and acknowledged to. me . that
A ‘.iéxé'éﬁlea' Q}j‘e:'lgmé" freoly and. voluntarlly for the uses and purposes thereln expressed. :
‘)HJ:\TESﬁMQN\;/Wl'iEﬁEOF, I have hereunto set my hand and affixed my - nolarfg! ‘seal the day and year last above. written.

e

ey
g i“ﬂ?égmlxglsﬁirfqug;:i??'l// 2 [¥] / 8 ’ -

. STATE "OF OREGON |- -
- Gotinly of Kiamath — f #

© Lcertily thal the within instrument

. was received for record on' the 17¢y;

coeennis day of Copapen D Ll 1909,
LADON'T usE THis T gy lﬁ o'clock. p M., “and recorded
. SPACE| RESERVED - » E . DS “
ror::pecorping T n “hook B M7 7 on-page 15092 s

e e e Granter e - taseL i CouN. w7 Record of ‘Mertages of said County.:

. v AT e o SR s R Ties S wHERE s R e :

-FIRST FEDERAL SAVINGS & |/~ wsm . - Withess my hand and seal of Gapirs
- LOANASSOCIATION- - o} e = e 7 P2 ol County
e Benotitery | : milxedi T

er Recording Relurn To: 7 (0070 L0
.FIRST FEDERAL:SAVINGS*
SO 7540 Main St L ”

-~ Klamath Falls, Oregon -

To.ba nsd only when obllqatons have Bess paid.

5 Trustes . i S : ; TR : [5e i
#. i+ The undersigned is-the legal owrier and holder of all Indebtedness secured by the foragolng trust deod. Al ‘sums secured by sald trust deod
have been fully pald and satisfied, You hereby are directed, on payment 1o you el ony sums’owing fo you under the jorma of sald trust dead or
pursuant lo statute, lo-cancel all ovldences of indebtadness secured by: said trust, deed (which " are deliyersd 16_ you' horowith togather with ‘said

i trust ‘deod) ‘and to iocdnvay,~wllhoyl wartanly, lo_ the ‘parties. designated by the torms of ‘sald lrust deed the estate now hold by you undor :

2 pome: : S o ) i _ L B et

' Ase;ow‘m Bempdicier




