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e THIS TRUST DEED, made this 16t o AUGUST =i i :
EARNEST - J. JOHNSON AND' C OHNSON, 'Husband.and Wi.fe s e T S
B e : T e T T i) ) g g Sisemore
KLAMATH: < . PRSI srdiosiy a8 grantor, VKOS as frustee, an )
FIRST: FEDERAL : SAVINGS AND LOAN “ASS CIATIONof Klamath Falls; Oregon, a corporation organized and existing
'unc‘ier:fho laws ‘of the Unitod *States;  as beneficiary;: - S Dl e ER
= ERTIN BT I S WITNESSETH: ‘ o
s The' grantor - irrevocably ‘grants, bargains; ‘sells and conveys to the:tristee, intrust; with power ‘of sale, the' property
in Klamath” County, Oregon, "doscribed " as: FRRA : ‘ B

Lot 6 in Block 8 of FIRST ADDITION TO CYPRESS VILLA, according to the
official plat thereof on file in the office of the County Clerk of"
Klamath County, Oregon. o o LT L

TN

-which said’ described real 'pfopprfy is not currently used for agricultural, timber or grazi‘ng ‘purposes,

together with “all -and singular “the “appurtenances, tenements; horeditamonts, rents, issues, profits, -water: rights, easements or privileges now Lor
" hereafter ‘belonging to, derived: from or in” anywise appertaining to. the above . described premises, -and - al! plumbing, lighting,” heating, “venti-
- lating, air-conditioning, refrigerating, ‘watering -and irrigation apparatus;” equipment “and fixtures, together with " all awnings, venetian blinds, floor
v covering ‘in place such as wall-to-wall carpeting and -linoleum,  shades - and- built-in appliances now or hereaftor instalied in or used in-connection
with the above “described  premises; -including - all interest ‘thorein which the grantor has or may hereafler acquire. for the purpose of securing
performance of oach agreo:\ont of the granf?:r herein contained and the payment of fhe sum of THIRTY SEVEN '-6 OUSAND
37 -) Dollars, with“interest” thergon according to the terms of a ‘promissory ‘note ‘of “even. dato harswith, payable” lo . the
bensficiary o order and* made by ‘the_ grantor, princiéal and interest being - payable in monihly installments ‘of $..2 - s COMMENCing .

EEBRUARY. .15 08 i
{,
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This trust deed shall further securo the payment of such additlonal money,- - acquisitlon of - the property by.the Ueneflelary after default,” any -hatance - remalntng” I the 4 s TR P b K WWM‘LJ 5

it any., as may be loaned hereafter by ‘the:beneficlary ‘to the grantor or others. reserss - account - shall-be - ereiited “ 1o “the “ Indebtedness. © I ANy authotized -tescrie : aecotint - i ; b o s
..having.au inletest.In-the . ahove deseribed 'Apropertf,’ s mng be - evidenced by a 55| “premlums . and “other * charges " L . e B

tiole- of notes.: If -the - Indebtedness ‘secure bg this trust:deed Is- evidenced by :

more than one-note, the beneflelary may - credit poymenta - recelved - by - it upon:
‘any of sald notes or pact of an payment on_onenote and part on another, :
“:88 the beneficlary. may. eject. . E i 5 2 i

i
1

“the beneflelary may. at. Ity option add” the _Amount_ of - sueh deffelt' to the prinelpal of the'

; - o  oblgatlon secured hereby, ;o 0% Y A 7 Sy e i ) o R
v "The grantor hereby covenants to and with the truatee and -the beneflelary 7 Should the grantor fall - to keep nn’y ol-the: foregolng covinants, then' the -
herein: that_ tho. suld . premlses’ and prosu-rty conveyed : by : this *trust  deed -are :beneficiary mny at [ts option carry - out the same, and all its expenditures there. -

< free and :clear of . all encumbrances and - that -the "grantor >will “and - his helrs, - “ for .shall deaw’ interest at the rate-specified In the note,.shall be repayable by

executors and ‘administrators . shall - warrant and defend his said title . thereto h del the llen. of ‘this truat-deed, In =
gainst: the claims of all- persons ,Whomsoever, P ht i ite disce

. The wiantor covenants and agrees to pay sald note according Lo the ter
¢of -and, -when:due,- al] ‘taxes,

n 3 o The grantor furthier agfeed Lo comply. with il fnws ordinances; re,
S, Soiiplete all buildings in course of “conatructlon’” " cavenants, conditions and restrictions affecting.sald property; to rn L
gremlactwlthm six: months “from : the ~ date res:and expenses of thls trust,” Including the cost:of title " search, “as well as
hereafter commenced; to repalr and restore the :other “costs and “expenses . of-: the trustee Incurred - In. connectlon with or. -
ny bulldlngrnr in enforc!nlg this obligation, and trustee’s and Attorney’s fees actually fneurred;
d or. destroyed -an pay, 5 to appeac In and defend any actlon or grocuedlnu purporting to affect the secur.
to allow. beneficiary: to Inspect - nal ity hereof or the rights or pewers of the beneticiary ‘or trustee: and to pay.all -
i to replace any wark or materials u £..costa and expenses, including cost of evidence of title .and atiorney's fees In-a
days after - written notice : from beneflelary - of such -\ reasonable sum . to be fixed by the court, in any such actlon or proceeding in
to.remove or destroy anl bulldlm{, of_lmprovements now of hereafter .» which the beneflclary or: trustee may appear and in ‘any . suit brought by: bene. i
constructed .on - sald . premises; to eep all: bulldings “and improvements now or ticiary to foreclose . this deed,” and '}t sald sums shal bezseeured by this trust
hereafter erected upon sald {)rorrty In-good - repalr- and "to "commit ‘or auffer re TR L s e e e B ; L i e
no waste of aald premlses;.to eep’ all: bulldings, pmpert{ and improvement
=" DOW "ot hereafter - erecled - on - said premixes - continuously : In,

"% The liénv!lcinry wilf furnish to the grontor on wrltten request thérélor LI
annual statement ‘of .account but shall not be obligated: of - required to- furnlsh +i o
any further statements: of Aaccount, L i :

ltvl's‘mutu;xlly‘ngfved that: 5.7

rineipal - place o SUSUCUIn the event that any portion of. all of sntd 'pmpen shall ‘be taken"
rior 1o gk, elfective -date ot -an 7 under the right of eminent domain or condemnation, the beneficiary. shall have
2 pald pollcy-of insurance 1s not -so tendered, the [ .- the right to commence,” prosecute in Its own name, appear in or defend any ne-
- dlseretion “obtaln lns'urnnce I'v’)r the benefit of t{:e bene!lclnry.f which : Insurance - :LOET;I C;’;‘&:?;O;‘g"‘ﬂl’}n lgful,oﬂlecl'k: a;lyrc%f:m%rl:m:enﬁroiemrmrnt in counection with
l?tl)iﬂ‘llnf;:"non~gncgllatlp by ;eVsTmmr;‘;’,‘,x,ﬂ‘nB; ! e m" '!eru’: 9, 'f’?ef?q!’éy'~t?l"! “ payahle as cumr;cnsnllon for such taking,

Bt TR S e e i quired to &ny all-reasonable costs, expenses and attorney’s fees necessarily - pald

That. for the purposeof proviling - regularly for - the pronipt “pasment o alltaxes, . o Incurred by the grantor in such proceedings, shall be Pald to the beneliclary.
-and applled by-it firet upon any r costs and exp and -attorney”

.+ fees necessarlly pald of Incurred by the beneficiary in such proceedings, and the

...balance “applled upon . the . Indebtediess secured hereby ;- and ‘the grantor  agrees,

¢ "of - the "property at: the time the -loan . At 1t8 own expense, to take such sctions and execute such {nstruments & ehall
to the ‘beneticlars in" additlon. to - the monthly: pasments. of ., € Necessary-in_oblainlng  such compensation, . promptly - upon the -beneficary’s

= prineipal and :Intérest.- payuhle under the terms of ‘the tote ‘st obilgation  seenred herehy .. Fedue: i el s e R o "' . :
-.on the date Installments on. prinelpal and Interest -nre payable an amount equal to?1/12 22, At any time ‘and from:time {o time upan writlen request-of ‘the by

Jof the taxes; assessments, and nther charges due -and ‘payable with respect o guld property.-. ficinry, pryment of {ts fees and presentation omhls deed and -the note for en.
<= WHIN - il steeeeding 12 months and also ‘1 /36 “of ‘the Insurance premlum payable with . dorsement (In “case. of :full ‘reconveyance, - for cancellation), without Affecting the
io-TesDECL 10 pald property within -edch succerding -three years -while this Trust: Deed s in - llnblllt{ of-any person-for the payment of the indebtedness, the trystee may (s)
L5 effeet s estimated and directed by the. benetieiary.: Beneficlary shall pay ‘to the -grantor consent to the making of any . map or piat of sald property; (b) joln Jn Anting
Interest on_suld Amounts at a rate not jess than the highest tate authorlzed to be pall..."any - easament or creatlng and cestriot) On LliEfeon, (¢} join in nn, nubors'l‘nltlou

by tanka 50 theft rpen- prrshook” secounts . mius -3 of -1 66, If such rate is less than or other agreement affecting thls deed or the Hen or charge hareof; (d) recenvey,”
46%:-the rate of Inferest pald ‘shall be 4<%, Interest. shall’ pe computed - on - the “avernze 5 without” wareansy, sl or A0y part of the property, The rmme in Any reconvey-

fromthly balance f1 fhe adcouit and shall be. paid uuarterly to_the grantor: by creditlng’ - ance may be descrlbed :as the ‘‘person or persans legally entitled thereto™ . and .
Ly the esercw account. the amount of 1he inferest du k Gk B y - the- recltals “therein . of “nny: matters or ‘facts “shall lie - conelusive frool of .the

DR > R 't}rluihlgln;ga thereof,: Truatee's fees for.any - of -the' wetvices In. this paragraph

shall be $5.000 ook :

e

T While ‘the. grantor s to pay- any ang all tunes; Wssessmuénts wrl  bther cliarges  levied ! . et p ie o . .
ot axsessed cagadist satd property, - or any- part - thereof, . before  the  same begin - to . bear: bconﬂnaliun,‘c: :?'l{%‘lgffl':aﬂ':uiﬁ ﬂmt;or‘hcreby asslana to "'—'"""d"’ during ”‘”,
Interest-and alzo ta pay promiumy on all nsurance polleles upun sutd Vruperty, such_poy. perty mffected hy. this deed and of nﬁy
ments 3re° (0 e HAde theolgh” the benefielary, az aforesald,” The  grantar hereby authorlzes - grantor shall default In the payment of
the beneficlary to pay any and all taxes, assessments and other charges levled oz Imposed - the performance of any agreement hereunder

“imgrined sald propeety In-the amounts se shuwn hy the statements thecent furnlshed by the Ject ‘all such rents, issues royalties and pro'ﬂu earned prio
eullecfor o gueh - faxer, assexsmients ar “other charges, “and 1o pay: the . Insiranes premieny becoma d m'“.‘m,. 'Unon any detault. by tha m,,?,,,
In the” ammnnts shown ‘o the statements suhmitted by the Insirance: carrlers or - thelr rop: i3y al-Any. titie. Without notice, either:in perdon,
2 1o TRENIT N 2l G iy D reniiined - from - the rexerve - aeeotnt 10 he app: o . and SUhoUL tégard {6 the ndequacy of any
estiblishéd fur that piiennee. The grantor nrreme In oent 1o kel the henefleldiy 7 eciired, enter upon and taka Ppourension or
fesponvibic (ot tatture to” tme anyisuranee SHIIRH 6r furiny - Insy or - damage - growing ¢ sald property, or any part thereof, [n Iix pwy name sue for or otherwise ooliect -
ONL G defeel iy any fiaranes poliey,“and - the beneflelary herely. i3 authorized, In e the rents,. (ssues and profits,  including - those ‘past - dus -and unpdtd, ‘and apply
“erent ol any. Jast, taeampromise’ and settle with any {haurahce company and to-apply’ any = tha same, "less. costs and. expenses of operation and “collection, including rotsn.
Cmiele nairites: reedlts upin the obligations wectred by :this trust deeil. Tn_ computing th “able attorney's fees, upon any: Indebtedness secured “hereby, and in guch order
L amone ofthe indetitelness” el payment - and aaf (efacton - Gt full ‘' upon’ snle pr._other 8 the bcnnylch\ry may . determine, . . - ox - : R
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and election to sell .

the' b
notes: and

privileged may -pay the entire”

trustec shail sclf said property at
of sale, efther as a whole or in ac|
termine, at public nuctlon to. the highest bidder for cash, in lawful
United States, payable at the thne of. sale. Trustee mu{ postpone - sale of all or .
nnf’ portion of sald property. by publlc announcement a

_sale and from’ time to time thereafter may postpone the sale by - pul

e de s The enterlng upon and - taking possesslon of eaid propurty, the coilection
“-of ‘smeh rents, Isaucs and profits or the proceeds of fire and other insuranco pol

Ities or compensatlon or uwards for any taking or damage of the property, and
the application or reloass thereof, aa aloresald,
fault or-notice of default hercunder or - invalldste any aet doue pursuant- to

uch . notlce,

8; ‘The. grantor shall noclly beneficiary lo° wrlling of any. ‘sale or' con.
ract for aale of the above described  property and. furnisk heneflciary oz a
form -supplled it with such personal inlormation  concernin
.would ordinarily -be requlrod of -a_new.joan applicant and nfnn

a service charge, : . 1 S

T8, Time fs of the esseuco of this” insirument. and upon-default by the

grantor In ;g‘nymunt of any indebtedness secured hercb{ or.{n-performance of any

sums ‘secured -herehy 1.

-mediately duv nnd payable by delivery to the trustee of written notice of default

the trust. property,” which notice trustee shall causs to be

duly filed for record.-Upon delivary of aajd notlce of default and e

eneficlary shall deposit with ‘the trusteo this trust deed and

U ] {dencl ditures - aecured - hereby, . whoreupon “the

trustecs shall flx the time and place of sale nnd - give notice’ thoreof as then
required by law, : e B

greement hercunder, the heneficiary- may: declarg -al

: 7. After default . nnd - any timo . prior to” five days before the 'date” set
by the - Trustee for. the - ‘Trustee’a  sule, the “grantor or otlher person  so
amount- then due under this trust deed ond -
the. ohligations secured Lherebr (including -costs and -expenses nctunlly. Incurred
in" enforcing . the “terms of . the
aot -exceeding $50.00 each) other thun.such portion of .the "princ;
v not then be due had no:default occurre

shall not cure or walvo any de.

obligation . and - trustee's - and
d and ll!n:rul)y cure the default
8, After the lapse 'of such thme as may then be required by law lollotyvlnu; C
- the recordation of sald-notlce of dsfault and giving of sald notico of anle,  the

the time and piace fixed by him In‘ said notice
arato parcels, and in such order as he mn

such time and

g oy g :

ol 3 ;
15304
nouncement at the tlme fixed I&g the precoding postponemont, The trustee shall
*.dellver to the purchaser his deod In form as required by law, conveylng the pro.
porty- so sold, but without any. covenant or warranty, expreas of. implied. 'The
recitala in “tho . deed of any nintters or facts-shall he conclusive .proof of the
truthfulness thercof. Any person, excluding the trustes but including the grantor
and:the beneficiary, may purchnse ot the saleo.:. - SR . :

© 8. When the' Trustec sells ‘pursuant to the powers provided herein, " the
trustee shall u}ml the procecds of the trusteo's aale “an foilows: - (1) Ta
the expenses of - the sale Including the .compenaation. of tho. trusiee,” and -a
rensonable charge by  the -attorney, ‘2) To the . obllgatlon ‘secured - by  the
trust  decd. . (8) . 'T'o - all - persons “having recorded - liens subsequent 10 ‘the
Interests of - the trustee in the trust deed ‘as thelr futerests appear In’the .
order of “thelr . priority.:- (1) The surplus, i nn{‘.) to the grantor of the trust

- tleed “or to” his successor. In . Interest . entliled such'. surplus, ;° .

10, For any reason: permitted by . law, the benellelary may from time (o
time appolnt o succearor or succestors (o any truatee mamed hereln, or. to any
successor trustee appolnted herounder,. Upon: such: appointment and without ‘cons
veyance o the successor trustee, the Intter shall be vested with all title, powers
and dutics conferred-upon any trustes herein named or appointed hereunder. Each
wuch appointment and substifution shall be made by written $nstrument exccuted
by - the “beneficlary, containing reference to * this. trust. deed - and Its- place . of
record, which, -whea recorded.in- the office of the county clerk or recorder of the
county or counties In-which the property s sltunted, shall be concinsive proof of
proper appolntment - of the ' suceessor. trustes, )

11 Trustee nccepts: this trusl when: thls dedd,: duly exccuted ‘and acknow.
ledged s made a public record, as provided by |aw, The trustee is not obligated
to notify any .party herelo of pending sale under any other deed of trust or of
any-aetlon or proceeding In which the ‘grantor, beneficlary or truatec shall be s
party unless auch-netion” or procecding is” brought by the trustee, : B

32 This deed applles $0,” Inuren o the benelit of, uad hinds il partles
hicreto, their lieirs, legnteen devisees, administratora,” executors, ' successars  and
. assigns.: The ' tertn - “'bemeflciary’ shall menn  the holder and owner, Including .~
rled tee, - 0f - the note secured herely, whether or not named s 'n beneficinry
herein,. In construlng this deed: and whenever the context so- requires, the mna-
culine gender. Includes the feminine and for neuter, and-the stuguinr ntnnber ine

cludes the plural. - - - - B

IN WITNESS WHEREOF, éqid grantor has hereunto set his hand and seal the day .and year first above  written.

STATE OF OREGON e
:7, County of Klamath 8s. i LB

THIS IS TO CERTIFY that on this [ {2

o S,
IN TESTIMONY
R [CRPENN

day of AUGUS T :

(SEAL)

‘W‘H‘E'R.E‘C)P,kl have‘hereunto set my' hand ‘and “affixe notarial ‘seal the day ‘and ygar last cbéva written.
P ) .

My commission”explres: " 3= 2 0. - 8/

e 27 before me, the undersigned, a

~~Notary Public in and for said county and state, personally appeared the ‘'within' named. e

EARNEST. J. JOHNSON AND CECTLIA L. JOHNSON,. Husband. and Wife. . ... ... .
to me perscnall‘y:.knoWn to be the identical Individual.._. named In and who executed the foregolng instrument. and acknowledged 1o me that -
. ib‘cu"(od'vl(l;a':hgxme frealy and’ voluntarily. for the uses and purposes therein expressad.

N QUL

Nolﬁry ‘I;u-blklci'lor Or;qo‘}x’

STATE OF OREGON | _

-County. of Klamath- fs

Aher Racording Return .To:

S B TO .
" FIRST FEDERAL SAVINGS &+ - i
P LOANASSOCIATION &
B T ) Bénét;ciary,.

" FIRST FEDERAL SAVINGS . -
e 540 Main Bt
-+ ~Klamath Falls, Oregon |

(DON'T UBE.THIS
{8PACE! RESERVED
".FOR RECORDING
/. LABEL  IN COUN.
V.TIEQ. WHERE.
JUSED.) 0

oz eertity “that U the " within Tinstridment
- was; recelved for record ;on-the :17th -
‘ ¢ ; - 19970
N ¥ M., ;and. recorded .
“in: book 777 ;on page 15100
-Record of Mo;tqqqes‘of §qid:,‘Cqupty._ i

~ ‘ ,jtﬁéss my hand and seal of County
il T o s

TO: ‘Williern' Ganeng..j.:: ; e
% The undersigned is the legal ewner and holder. of all-indeblodness secured
have been fully paid and satisiled.’” You hereby. are directed, on pa
pursuant to statute, fo cancel all ‘evidences of indebtedness secured

' trust ‘deed) and to raconvey, without ‘warranty, ta the partles’ dealg

i Trustea

 REQUEST FOR FULL RECONVEYANCE

! To bo‘,‘u‘nod only ‘w‘hon' ”uqc‘qunn ‘have 'been pad,

yment to you' of any sums owing lo you under the terms of sald trust” deed or..
Y said- irust-deed: (which are’ doliveraed 1o you  herewlith togother with “said
ated. by. the terms ‘of ‘said trust deed the e

by the foragotny irust doed. - Al sitms sectrod by said trust dood

state now hold by you under tho

sociation, Beneﬁgidry




