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THIS TRUST DEED, mado this 10thday of =
. WILLIAM: H

3812904

Loan #01-

FIRST FEDERAL SAVINGS AND. LOAM "ASSOCIATION
under the laws of the United States, as beneficiary; ‘
WITN

The. grantor irrevocably grants, Bargains, se

in' Klamath- County, Oregon, described as:

Lot 13 in Block 9, Tract No. 1064,

GATEWOOD, Klamath County,

'TRusr"oEED

KINGSLIEN AND SHARON J. KINGSLIEN,

aly

AR,
W s

August o 977
Husband and Wife = - .-
i iy A8 granibr. Wi”iaﬂléa]h%r?gn.l J%.'vassf}ussﬁgl.ogl
oX Klamath Falls; Oregon, a corparation  organized and -existing

between

ESSETH:

lls and “conveys:to ‘the.trustce, in 4rust, with power of sale, the property .

FIRST ADDITION TO
Oregon. .

~ which said “described real proper‘fy is not currently used for agricultiral, timber or grézing purposes,

together with all and. singular the. appurtenances, tenements. hereditamonts,- rents, ‘issues, profits.- water rights; ‘easements ‘or " privi
hereafter: belonging to, derived from. or in”anywise. appertaining to the above described premises, -and -all plumbing, lighting,
lating, - air-conditioning, refrigerating,  watering “and irrigation apparatus, ‘equipment ‘and fixtures, together with all awnings,
covering in place such as’ wall-to-wall ‘carpeting and_linoleam, shadas and built-in spplisnces row or hereafter installed in or, used

with the above destribed premises, including “all inferest therein which
. performance of eac)
e 50,508 58
or order

beneficiar
éeptem

nd made by the grantor,
Eer 10

: ThIA trust decd ahall further dccure the
if sny, 88 may be loaned hereafter by the beneficlary. to" th
: having' an lnterest In. the above descrihed - ropertf. as may-ba evidenced by s
note or notes. . If the Indebledness secured by -this trust-deed Is evidenced by
more than ‘one mote, the beneficlary may: credit payments . received  by. [t upan
i-any of sald notes or part-of any payment on_one tote and part on another,
a8 the. heneficiary. may elect.. S LR iy e

19

“esl: The granter hereby"oovennnh”h ind with the trustee and ﬁm benellelary
: hereln that the- sald - prenfsen and prugcr(y conveyed by : this : trust - deed -nre
3

cxecitors and “adminlstrators shall warrant aad, defend his sald titls therets

hgaloit. tie . caiwis of - all persons \flilolnxgpn:ve R I niz

.. The grantor. covenania and agrees o pay anld note-arcording to the terme
hereof “and, when ' due,~all “taxes, Assessments “and other chargea levied ‘againa
.. sald. property; to.keep“aald -property free-from all-encumbrances having: pre.

cedence over thia trust deed; to complele all bulldings in' courss of construction
or hercafter. conatructed on . said
hereof. or the date construction. is hereafter commenced: to repalr and. restore
promptly “and fo good  workmanlike . manner nny. bullding or Improvement - on
. sald “property which may be damaged or desttoyed - an pt:{y, when -due, all
costa Incurred - therefor; “to - aliow- beneticlary “ to Inspect sald p
imes during -constructlon; to replace any work or materials unsatislactory to
beneficiary - within fifteen days “after : wrltten ‘notlce from beneficiary -of such
“fact; not to remove or destroy lni bulhllm} or -jraprovements now ‘or herealter
;. construeted on. sald premises; to keep all ‘bulldings and - mprovetnenta . now ot .
hereafter erected upon sald &:oger!y in ruod repair. and to commit-or suffer
no waste of ‘aald premises; eep all :ulldlnxu.~prapertf and improvements
S HOW. oF . hereaftrr erected - on -sald - premises - continuously in

vgecyred by this trust deed, in a pany
ficlary, and to deliver the original policy

or
of Insurance.in correet form:and with

approved .loss paysble. clause [n. favor:of. the.beneflciary . attached and  with =
lPrlm:l 4l place -of husiness of - the - beneficiary - at lemtr,r
il

© premium - pald, to the
ifteen days Pﬂor to -the etlective ‘date of any such policy- of Insurance. -1
=i said policy ‘of insurance s not. 8o tendered, -the henaliciary moay in ita own
discretion “obtaln Insurance for: the benefit ‘of. the beneficlary, which [nsurance

shall be.non-cancellable. by -the grantor duy}nu the futl term ‘of th pollcy thus -

obtained. - R L : ¢ G
“"That " fer the ‘purpose’ of ‘providing “regularly for - the prompt” payment of all tases,
esyments, and goternmental “charges” fevied or; agsessed . agalnst” the abave deserilid. pi

perty “alul Indurabive premium while the Indebitedness wecured hereby “1s In excess of KU G

w0 6f the lesser of the original purchase price paid by the grantor.at the time the loan” wag

22 made or’ the heneliclary's orlglind appratsal . vaivte - nf the praperty - st the ‘time: the - foan

© whs - made, grunitor - il pay: 1o the : beneficlary “in’ addition to . the - monthly - payments of

principal -and fnterest’ payable under” the termx’ of the : note o " obllgatlon - kccticed . Lwgely

on the' date: Installments on principal and Interest are payable an amount

of -thie taxes,’ assesaments, and other. eharges due and payable with respect to.suld property

within each pucceeding 12 months and also 1 /38 of the {nsurznee premium payalde with

S respeet 1o wald property: within each succeeding . three yeura while. this. Trusi. Dead Ja I

effect a9 extimatwd . ano  direered by: the beneficlary.: Reneficlary shall pay -to the grantor

: Intereston wald amonnts 2t .8 rate nint:leey than “the higheet rate suthhrized- to

3 - by panks om thelr ‘open passhook - Bezounts minug J74 00 165, I such rate Is Jess than

1. 4G, the rate of interest-pald shall be: 3 Ce.. Interestshail be eomputed: on the :avernze

7 monthly” bafance In ‘the ‘account and shall: be ‘pald quarterly to the - grantor by erediting.
tn the eserow aceunt the amount of the Inferest due. = . PR N

While e kmmur 18 'ln‘m);' any _and - all 14\0:’4.“‘nm-snmn‘|‘n wind uﬂwr eharges lm’lwl', ;

wr - wwessed agilst 8aRE priperty, ur uny part, therent, - before - the- same - hegln . to* hear:
interest and alsw to pay premiums on' all insurance’ policles upon . safd’ property, mich pay«

menes ate {0 he pade through the beteflelary, ag afuresadd.”The :grantor heeeby “suthorlzes

v .-the Leneflelary to pay any and all taxes, sscessments and -other: charges levied - or impased
against skl property in the amounte sx shawn by the statements therenf- furntehs by

eulieetnr: ol - gueh - TRXPY; -Aasexsmemy -ar - other erargesand topay - the inuirgnee  pref {

R e el s ho f Che Iieanld vy Bl seid

4y -be requiired - from - the - eeserve s aecatmt

sl bd by Tihe

it i oo the mate
und o -withdraw ‘ihe s

vient. nf cany Joss, fo  cempromise and serte with any Jnsaranre eompany and Loy anply - s
~iwtich Instiravee recripts upon e nblheitions seetteed by this trast dewfs In eomputing 1
gmottit’ of the lodelitednesy for payment amt safisCactlon in ’qu LA lg #r Vthe

pagment of suck addiilonal ioney, -
he grantor. or others::

that : the “grantor : will “and his- heirs;

remises - within - six” months from the date::

roperty ~at " afl ¢

sured against loss -
© by fire or such other bazards as.the heneflcinry may from time to tiine require,:
in & sum . not less: than.the original  princtpal-sum ‘of the note ',otr t;'}vlllgflluon
0" the ‘hene.!

equal to1 /120,

o

resentaifiey 111

1 any,” establlhied for (bt farpose, The grautur, agrees In oo event py' hokd the heneflelary .-
oresponstible fur fathire 10" have -any - Sraranee  Written - arsfarany Joce ‘of: damage growlng -
oL nfon defeet Inany . nsieance paliey, atvd the benefielary  herely s mithorlzed; o the 5

i able attorney’s fees, vpun any

leges nov: or
heating, venti-
vensetian blinds, floor
in-connection
the grantor has or ma

payable fo. the

’ commencing

acquisition of thie property by the.benelielary ;after (default, any -balance’ remalning - In the &
reserve  aecount shall -be ceredited : to the indebtedness, s 11 wuny -#uthorized - reserse - aceount
i for taves, - assessments,. tnsurance  premiums’: and : other . charges s s mot - sulflefenl at any
“tlme for the .payment. of _such charges ‘a8 they - heeome - die; - the “grantor - shall “pay- the
defleit to the beneflelary upou demand, and:if- not pald ‘within fen days afier.such demand,
- the beneflelary may at-its option add - the aniount -af ‘such detlelt ta-the prineipal :of - the
ohbikation secured Reérehy.:o e T P T R e
Should ‘the “grantor fall to‘keep nnr of  the' toregoing” covinants,” then the |
i heneficlary may: at (ts option carry out the same, and all Its expenditures there.
for shal) draw Intereat ‘at ths: rate spécitied in-the note, xhall ‘he repayable by
»Him grantor.on demand . and- shall “he-accured "hy “the len “of this trust deed. In
;7 thia connection; the benelictary aliall have the right in ite discretion to cumplete
any lmpmvmlu-m;s nmgle an snirzl premises and nlso,towmnke;.auch‘rcpulrs,m aaid 2
2 aola il : f dvisabie, N

s 9144 ERi¢

y hereafter acquire, for the  purpnse of “securin -

agreemant of the grantor herain contained and the payment: of the sim of THIRTY. THOUSAND AND. NO/iOO-—"‘
] Dollars, with interest thereon according to tha terms of a promissory nofe of even dale heorowith,
prir;f;_?al and interest being payablo in monthly installments of $..24.

preportyas wllvi - [ diy e dvein or-

- The grantor furthier agrees to comply with al) faws: otdinances, regulations,
. onvenants, conditions and restrictions ‘affecting said propierty ;: to Lmy all costs,
fees nnd “expenses:of | this. trust, inctuding the cost of - title -search, “as . well ‘aa
;.the ‘other costa and” expenses of- the trustes.incurre: In - connection - with “or ™

+7 i enforeing this obiigation, rnd trustee's and attorney’s’ fees actually “Incurred;

to appear In and defenil-any ‘actlon or proceeding putporting to nliect the secur.
ity hereof or the rights or powers of the heneficiary or trustes:. und to pay all’;:”
i costs und expenses,-including cost of evidence of tﬁh- and “attorney*a feéea In n'
~ reasonable sum to . be fixed by.the court, Inwn{ suchaction or proceeding:in
which the beneficiary. or trustes may. appear-and tn any ault- brought by bene.
_!’)clniry to foreclone this:deed, and - all sald sums_sholl De: secured by (M)a trust,
eed, T R Wiy o W

s The beneficlary wlil furnish ‘to the grantor’ onwritten request therefor an
- annusl ‘statement of account but shall nat be obligated or requlred -to . furnish
-any !urtht; statements ' of account.’... . Ve = e i

: s nmtlmlly/ tyxu;cgnlﬁl’hnl?;" SR e

1.0 1n the ‘vvent : that ‘any portion or ail of ‘sl property . shall be taken
~under the right of eminent domaln or condemnatlon, the heneflclary. shall have
i the right to commance, prosscute in lts own name,-sppeae in-ot;defend any ac.
- tlon or fmw:d!mza or to make any
wuch taking and, it it w0 elects, to require tha
payable as compensation’ for such taking,
quired to }:ny all reasonable costs

'

t all_or any portlon of ‘the money’s ~

which are in excesa of the amount re.

expenses and attorney’s fees neceasarfly pald

< or_ineurred by the grantor (n,lucﬁ proceedings, shall be” pald to the beneticiary :-
and_applled by It flrat upon. any . reasoniable cosls- nind expensen-and -attorney's -
fe2n necesaarlly pald or: inenrred by the heneficlary (n sueh procesdings, and the

2 balance applied upon the indebtedness- secused hereby:. and -the grantor agrees,
at ils own expense, to take such-actions: and éxecute such instruments as shall

i he nectcsury,ln obtaining. such ' ¢ompensation, promptly ‘upon the beneficlary’s.

LA L T O R P S S gL A L TSN P ol

” 2.7At any time #nd from time to time uron written re‘?uru‘ol the hene.
ticlary.- pagment of 1ta fees and presentation of this deed cnd. the note for en-
“dorsement “(In_case of full recanveyance, -for cancellation), without affecting the:
liahhity of any person-tor the payment of the lndehtedneds,  tha (1astee may . (a)

- consent to the making ol any map or plat of said property; (h) Join.In granting :
aay casement ar-creating aad restriet{on thereon, (¢} join §n - any.subordination . :
or other agreement affectlng. this deed or. the llen or charge hermiz

“without warranty, ali or any part of the prapetty, The grantee [n any reconyey.
ance ‘may be described as the “person or persons tegally -entitled thereto™ and *

the recitals .therein-of any matters or facts: shall be conclusive proof of the

:truhfulness " therenl, - Trustec's fees for any-of . the - services In lhfl paragraph

shall be 85,00, .70 & S e e T

coo 300 A RAdRtonal security, grantor herehy assigne to heneticiary ‘during the

o continuance ‘nf -these trusts -all-rents; “Iasues,” royalties “aid ‘profita’ of the ‘pro.
prrty affected by this ‘deed -and of any personal property . located . thereon, Ux::xlt -
grantor_shail dclault inthe payment.of any :Indehtedness -aecured hereby of: fn -
he pesformance of Any agreement’ hereunder, grantor shail have the right’ ta el

IEL Rl SUCH . Feiils, fsnies, royaities- and - profits eamed prior to default as they'

hegame due-and pavable; 1 rry default by the zrantor hereunder, the Getiee.,

iclary’may’_at. any. ume: without. fiotjes,. elthet In" person, by agent ar by u:re.’

celver- to he appolnted by “n eourt, and -without regard to lhu adequacy of any
ml-vluny {.:r!‘ the {ndehtedness horehy secured, enter tipon: and take poasession of
sald property,

. the rents, Ixssues-and profits, inclinding those past: due and ‘unpajd,

“and - appl
the “same, fess costa snd expenacs”of operation and enllection, s

Including reason-
ns; the benefletary . moy. determine,

comprowlde or Rettlement n connection with- - 1

(d)_reconvey,

orany gurt (hereol, “In {ts awn name sue for or otherwise mllnct”“ =

Indgb!e(‘nru secured hereby, and in such. prder 5




R
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somtas D

1, -The enterlng upon and wking possesalou of satd property, the collection - nouncement at the time flxed g‘{ the precoding poca?oncmont. The trustes shall
of such reuts, issucs and prolits or the proceeds of fire aud othor insuranco pol- - “deliver to the purchaser his deed [n form as requir by law, vonveylng the pro-
lelea or compensatlon-or awsrds for any taking or damage of tho property, and perty sosold, but . without any covenant or warrsuty, express or Implied.
the application or release thercof, as aloreseld, shall not cure or walvo any de-' recitals [n:the deed of any mattors or facts shall be conclusive proof of the
fault “or notlce of default hercunder or invalidate any act dons pursuant to truthfulness thereol.  Any person, excluding the truatee but Including the grantor

- such notlce, . . and the beneficlary, may purchnse at the ssle. . - ;

- 5, 9,
tract for sale of the above described yropurty and - furnish “heneflclary on-a-- - trustee shall nlml{ the proceeds” of the ‘trustes's sale as follows: (1) Tn
form supplled {4 with such personal [nformation oonccrnlng the purchaser as - the -expenaes of “the salo Including. the compensation of the:trustce, and s
would ordinarily be required of a new loan applicant and ahall pay beneficlary reasonahle chargo by . tho -attorney, (2):To the .obligation -secured hy the
a servilco charge. . : trust deed, . (3) Lo all -persons: having recorded liens subsequent . (0 the
- . L intercsts of the trustee in. the- trust . deed as -thelr interests appear In the
26, “Thne I8 of the csaence of this lnstrument and upon default by the order of ‘thelr- priority. '(4). The aurplus, if nn{a to: the grantor of the trus
grantor In payment of any Indebleduess sceurcd hereh{ or In performance n! any deed or to his successor in interest. entitied auch- surplus, :
agreement hereunder,” the beneficiary may doclare all sums  sccured herehy -im. 5 R
mediately due and }mynble by delivery to the trustee of written notice of default “ ¢+ 10. For ‘any. reason permitted by law, the beneticinry may from thine to
and election to sell the trust property, which notico trustee shall cause to be time appolat s successor or successors {o any trustee named hereln, or to any
duly filed for record, Upon dellvery of safd notlce of default and elsction to netl, auccessor trustes appolnted horounder, Upon such appolutment and without con-
the beneficlary shall deposlt with ‘the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with alf title Jowers
notes . and : documents evldencing - expenditures - secured hereby, - whercupon - the and dutics conferred upon any trusves hereln named or appolnted hercunder, Each
trustees shall fix the time and place of sale. and give notice thereof as then such appoiutment and substi{ution shali be made by written Instrument executed
required by law, . : B X G by the beneficlary, containing referencs to' this trusy deed - and. its piace of
B i record, which, when recorded {n the oftice of the county clerk or recarder of the
g 7. "After’ defsult 'and any time prior to five days before the date set county or countles In which the property Is situnted, shnll be eonclusive proof of
by the . Truatee for' the - Trustee's - sale, - the grantor - or other -person 8o prepzr appointment of the - suceessor: trustee, .
privileged -may pay _the entlre amount then due under this trust "deed and : . . )
the obligations sceured thereby -(including costs and expenaes actually ncurred 1, Trustee accepts this trust when this deed, duly executed and ncknow.
in ‘enforcing the terms of the- obligation and . trustee’s and attorney's fees ledged I8 made a public record, as provided by taw, The trustee Is: not obligated
not exceeding $50.00 each). other than such portion of the princlpal - a8 would to notify any parly hereto of pending sale uider any other deed of trust or of
- .mot ‘then be. due. had no.default occurred and- thereby cure the default., . any dctlon or proceed{ug fn which tfie grantor, beneficlary. or trustee shall be a
B ok party unless sueh actien or proceeding I3 bruught by the trustes,

The grantor shall notify heneflciary ‘(a ‘writing “of miy sale or con- When the ‘Truﬂicc‘) sells pursuant to the powers provided. hereln, the
J

8, -Alfter the lapse of such tlme as inay. then be required by law following L
the recordation of said notice of default ani glving of sald notico of snle, the 12, This ‘deed  applles to, lnures to the Lenelit of, and binds all parties
trustee shall sell sald property at the tlme and place fixed by him [n sald notice hereto, their heirs, legatees devisees, adminlstra ra, tors, A _and
of sale, elther as a wholo or in lerlrala parcels, and In such order as he may de. * nasigns, The term “beneficiary” shall mean. the holder and owner, ncluding

- termine, at public auction to the highest bidder for cash, in lawful money ol the fedgee,” of the note secured ‘herely, whether or not named s a beneliciary
United States, payable at the time of. sale. Trustce may postpone sale of all or heredn. [n construing this deed and whepever the context so requires, the mua
any portion o? sald property by public announcement at such t!me and place of cullne gender fncludes the feminine and/or. peater, and the alpgulsr number In.
sale .and {rom time to time thereafter may postponie the sale by public an. clides the plural, . .

IN WITNESS ‘WHERECF, sald grantor has hereunto set his hand and seal the day and year first above written.

éd&/{fw??//ﬁi»«/aj o LL(SEAD

R 'l ]L p v .
.J/&A(m («1 \\(//\A‘ﬂ/ﬂ-ﬂw : ~(SEAL) .

STATE OF OREGON !
County of Klamath 8s.

THIS IS TO CERTIEY that on thia ﬁ day of August ez 18277 botore me, the inderigned, a

Notary "Public in and for sald county. and state, personally appeared the within named .
"WILLIAM H, KINGSLIEN AND SHARON .J. KINGSLIEN, Husband and Wife

to me p_o;;'aéna,l}y_ known to be the Identical individualS . named (n and who oxoculed the foregoing . inatrument. and ackno\;iledqed to me that
ne ’,,sxéi:v;;gs;é"tha same freely. and voluntarily for the uses and purposes therein expressed. R

A on €7 5 !
N TtSTX'MONY-,’.WHEREOF, 1 have hereunto set my hand and affixed my._ notarial seal the day and yoar :las) above . written,

otary ‘Public for Oregon ..

“My com"m‘sswn‘expi{es:f : e ,: ’ ‘ : j 5 3.&%?/ : H

- STATE OF OREGON |
County. of Klamath

1 ‘c‘:ert"ify‘/ﬁ‘bthdit:f vﬁﬁéfwithih ‘instrument

v owas recelved: for ‘record “onithe . 17th

S ,“i_':“ »‘ dOYOfAugust B ‘]9‘7';‘771‘ -

Joony wee ThIs i at 35320 o'clock L pM., ‘and recorded -

e L vom ;,ECORD,NG' e dn book s 0N page 15105
T et (Grantors 2l e coun b Reeard of Martgages. of said County.

Doenial o SO e e PTIES SWHERE TS T s T v - % :

- CFIRST FEDERAL'SAVINGS & = |~ .« ~¥smor -

LOAN.ASSOCIATION . .ol o o e (e9S

SN Y L B : s

mY hcmd a dsecxl §f C6uﬁ y )

" Abar Recording Return To: . ©.. U :

: FIRST FEDERAL SAVINGS
S o540 Main St
Klamath Falls, Oregon

./ REQUEST FOR FULL RECONVEYANCE -
“Ta be 'uze;l\éﬁ!r‘,wﬁen4“abuqc’ucnsyr‘lxavé boor ‘patd, '
TQ;'j‘m‘xv,ria‘xn‘Gahonq ‘ i : s e s T e
74" The undersigned 1s the legal owner and holder of all irndebledness secured by:the foregolng trust desd. ‘All sums eesured by sald trust deod =7 7
have been fully pald and satisiisd.: You hereby ure directed, on payment fo you of any sums owing to you under the tetms of said trust ‘deed ‘or. il

o pursuant 1o statuts, to cancel all evidences of Indebtedness secured by sald irust deed (which are dellverad to you herewith ‘together ‘with - sald
7. trust deod) and to reconvey, without warranty, tothe .pariles designated by tho terma of said trust deed the estate now held by you under the

S Trustee Tl L LT e g

o .4\1

‘f:‘ 5y '-,-;
S e T




