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THIS CONTRACT, Made this. . ... ... _day of ... .. .~ oy 19, L between

GIBSON AND PHYLLIS G. GIBSON, husband and wife

e L e ey NOPEINOEEGE - called the seller,
reus (HANSON AND JEANNE A. HANSON, HUSBAND AND WIFE =
i, e e S e i i L i, hereinalter called the buyer,
WITNESSETH: -That in cons demtior_l of the mutual covenants and agreements herein contained, the
seller agrees to-sell unto the buyer-and-the buyer agrees: to purchase from the seller all of the following de-
scribed lands and premises situated in lamath, - . ,‘.W.Cou'nty{ State of... Oregon . . ... Ly to-wit:

Lot 27, Block 3, GATEWOOD TRACT 1035, according to the official plat thereof
on:file in the office of the County Clerk of ‘Kilamath County, Oregon. = """
M. SUBJECT .TO: .- - BRI : o : o S

Trust Deed, including the terms and provisions thereof, given to secure an
indebtedness with interest thereon and such future advances as may be
provided: therein. o : e

Dated: ~~“June 18, 1975 - : , ;

JRecorded: July 18,1975 in Volume M75, page 8189, Microfilm Records of

| NP Klamath County, Oregon. : . :
Amount: $28,000.00 .. : ' :

~8rantor: Ronnie“N., Gibson and Phyllis &. Gibson, husband and wife
Frustee: Transamerica -Title Insurance Company i
Beneficiary: Equitable-Savings-and Loan Association, ‘an Oreogn: Corporation. i

Vendors will be held responsible-for the Trust Deed and the payments; they
fishall hold the vendees harmless therefrom. Vendors agree to -pay off the Trusﬁ
Deed when the vendees obtain the Oregon State V.A. Loan .in the adequate. amoun't
" for the sum dEiﬁLy:SjmehousandmNinemHundredTanduno/JOOHDoMUs(&56,900,0&) ;
'(hereinafter called the purchase price), on account of which' Four.teen.Thousand. Fou vo.Hundred..and .
Dollars ($ 14, 1’0009 is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 2, 0 ) to the order

of the seller XN MXOnKHX PAPIBEISOL MK JexXsbaR A t..nine. . per...cent. ner.month. Payment -of!
| DARBXEXXKAR XX XXX Yen0dy X Interest. only. for. a.period. -nat..to.exceed. .s.ix
mon.ths, . Purchaser.shall,. .an.October.3,.1977,. appl. for..a..0regon.State
xxx&mynﬁ%m«xmxxxxxxd@mxxmdmmmxkxwmxwquwxmgxwﬁxmxnwnumxxxxxxxxxxxxxxxkkxxx
xxx&m&xmmﬁw&&nnuﬂxﬁdxmxa&xnxk«xuﬁﬁxnmkkAﬁnﬁxmﬁnqumxxmﬁmxumuhxuddnxmamﬁnwrr~

xXXxm%ﬁm%&X&mnn&&»km&*nmﬁmﬁkbﬁﬁkﬂmubﬁkimﬁmkxmx&xmnxdxxxxxxxxmmxpwkxmwxxxm

mz&gs;;zz’a;z;z}zszsssssassszgzzsassszssszmzs%&mkm’mm&;m;s];z;zj&,ssszsz.szszsém;%ﬁ;‘& EERTES
42 X OB BB RIOHKA K B YR EabBYeXaqUiced. Taxes on said premises for the current tax year shall be pro-.
s rated between the parties hereto as of.the date of this contract.: P R

The bu‘yer warrants 10 _and. covenanls. with. the seller fhat 'lh‘é'nnl propertydescribed -in - this- contract. is
HCA) “primarily for buyer's I, family', b hold Lopurposes,io i i REEAIRERE SR

eraonnt, 1 or agricuttural b i e s e
,xmm&mxnxumu««x«mn&yxx:xxwﬂxﬂmwn*x8wnxxmwwrwﬂwnwxwﬁwnhxxwwkwkwxxx‘i

The bayer-shall e sntified to possession oF said lands on 19 i and rvin,v‘yotqiq such” posseaxion 50” longd as

he'lis not in.defavlt under the terma of .this. contract, The brsyrr: Bhrpasithin ke Frepthe buildinds on s3id fre WA il et
erected, sre-good condion and Tepr-anT WHE IO SUAEr Or periit “anyTwasts ar Strip thereol; thal. he -will keep Said. prenyises free lrorn - tnechani
and “all ‘other” liens and save the ‘seller” harmless therefrom. and ceimburse selles 1or all costs and attorney’s Ives incurred by hin in deterdding dgainst any
auch liens} that’ he will “pay. all taves hereidter levied against:said propeety s well as all water renty,” public: chardes and  municipal - liens ‘which here<
alter lawlully may be imposed upon said premises, all promptly belore the same of .any . part- thereof. become past duel that at buyer's expénse, he will
insureand keep insured - all_buildings now.or herealter erected on said premises_against_ loss or ‘damiage by fire (with extended ‘coveragn) in an amiount
S TR xnsurable‘coverager;”g'~t [ERRES Pt e T A et e
nof less than § .00 il lin ey L in a company. or €0 mpanies satisfactory ta the seller, with losx payable first (o the seller and then' to the buyer as
i, their respective inferests may. appear-and all policies ol insurance to be delivered 1o the seller as soon as insured.- Now it the buyer shall fait to pay:any. *
such liens, costs, water rents, taxes, or-charges or to_procure and pay ior-such invurance, the seller may do so and any payment:so made skl be added. ;.
to and ‘hecame a part of the debt:secured hy this contract and shall bedr -interest at the fate aloresaid, without.waiver,- however, ol ‘any. right ariving io
“the seller for buyer's hreach of contract, ¥ R R U T Ty E : i sl e

L The seller adrees. that at his“expense. and ‘within . N 3 0 days from the'Jate hereol, he will tarnish unto buy'er s title invurance policy
“ suring . (in_an amount equal to said purchase price ) -marketable title in akd 6 said premisex in the seller.on or 'subsequeni 1o the dufe-of (his adreement,
save and except the usual prinfed exceptions and the . building and othes restrictions and easements now-ol record, if ‘any. Seller also agrees that when
raid “purchase price-is fully paid and_upon: request “and upon surrender of this agreement, he will deliver'adood - and _sullicient - deed . conveying - said
premisnin fa iplé tnito the huyer,” his heirs and assigns, tree and clear’ of encumbrances as of the.date hereot -uird free.and clear of. all encumbrances
“slnce: said ‘date” placed,” perthitted or. arising by, throuth or ider - selisr, excepting, however, the suid easements and restrictions and the faxes; pmnicipal

liens, warer. rents and public.chardes so assurned by fthe buyer and urther exceptingd -all liens and encumbrances created by the buyer: or his nssigns.’;

L DL B LR e G V(Conn'v‘\u d on reverse) . : 5 &

' *IMPORTANT . NOTICE: Dalete, by lining oul, whichever phrats end which arranty (A) ar (8] Is not epplicoble.” if y (A} iz opplicable and If the seller is
g creditor, a1 such word it defined in the Truth-In-Lending Ad and Regulation Z, ihe relier MUST comply with the Act and Regulation by making required disclosures;
i for Ihis purpuse, use Stevens-Ness Form No. 1308 or similar unless the controct will become o firtt tien to finance the purchose of ‘o dwelling in which svent use
 Stevens-Ness Form No. 1307 or similar, oo s s s 0 p . St B e g R S S B Cin TN :

‘Ronnie N

5165 Gatewood Drive
Klamath Falls, Oregon

s S{L‘LEF’!‘B»NVAME AND ADDRESS

. STATE OF OREGON,

S5 County of B aatag K

s~ I certify - that! the vithin‘instru-;,b'
lment  was rccéit'gd.;@r"record ‘oti “the.
. by : o g
‘Klamath.Falls,: 0 - R o S .
R SO BUYER'S NAME AND ADDRESS R e . spécg RESERVED

return tot Fanr




And- it is understood “and agsteed - between said -parties- fhat tisne - is of the essence of this contract, wd incase the huyer shall fait to ke the
S payments above required; oe any ol them, punciually within tenc days of dhe time igited (horetor, or Fall 10 kheep anyagevcaiont Lerein contained, then
the seller at his option shall hove the following rights: (1) to declate this conteaer nutl and . void, (2) o declare the wholn wypatid _principal batanee of
said purchase price with the interest thereon at once due amd payalie and for 0 3) o toreclose: thin conteact by suit in vquity, and in any of such cases,
all rights amd interest, created o then evisting in tavor ol the buyer as against the scider hepeumder shadl pteerly cease and determine aml the tight (o th
possession o the premises above deseribred amd wll other rights acquited by the buyer heroundee. shiall revett to and revext in said seller vithout any act
of re-entey, or any ather act ot said seller to e peetorped and without Gany right” of the buyer ol seturn, reclamation: or " compemation’ lor msneys paid
on-account ol the purchase of suid - propetty as absulutely, ully and pertectly as il this contract and such’ pay ttents hod: never een -madey and, in ease
ol such delialt all payments theretolore mnde on this contact: are “te-be retained by and helongd 10 said seffer ax the agreed and seasonable tent of said
prewmises up to the time ol such detault, And the said selloe, in case ol such defadt, shall have the -1ight - imadiately, or at any time therealte
“enater-upon. the land aforesaid, without any process of law, and fake inmediato possension theresl, todether with ofl_the improvements aid . apputten.

thereon or thereto helonging, .
The buper further agrees (hat lailure by the seller-at any:tine to requiire perdormance by the huger of any provision heccol shiall in’na way afloct

his_right herennder g0 entoree the same, nor shall any waiver. by saidd seller ol any breach ol “any provision Jereof he bheld ta be a waiveér ol any suc-
ceeding: breach ol any such provision, or as a waiver of the provision itsell.

The true and actual consideration paid lor this transter, stated in'terms of dolars, is- § ; ,56 ,900.0 0. RIAGKr X Mo XK K 20 -
. . ard gl the : . . o
ROARK JORIEK MK O MO X PR KIKIRIIG RIK W K, RO B0 )R MK X :’h X1 XK 0%90 3 Reliept ik JBRBOXTX
N In case suit or action is instituted fo foreclose this contract of to entorce any ‘of the -provisions hereol, the buyer afrres-to pay such sum as the
cour! may adjudge reasonuble as  attorney’s lfees-to. be allowed plaintitt in said suit or action and il an appeal is (aken lrom any judgment or decoee
ol lh; trinl court, the buyer lurther prontises to pay such sum a3 the appellate  court “shall adjudge reasonalide ax plaintitf’s attorney’s lees on such
appeal, : ' >

In construing this contract, it_is understood that the seller or the buyer may be more than one person; that il the context so requires, the singu-
Ine pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all gramunatical changes shall
be made, assumed and . implied to make the provisions hereol apply equally to corporations and to individuals,

IN WITNESS WHEREOF, said parties have executed. this instrument in duplicate; if cither of the un-
dersigned is a corporation, it has caused its corporate name. to be signed and its corporate seal affixed hereto

NOTE—The sentence between the symbols (@, if not applicable, should be deleted. See ORS 9.
STATE OF OREGON, : ) STATE OF OREGON, County of.
: : Yss v :
County of Klamath ) s 19

19 ) Personally appeared

...who, being duly sworn,
B each for himsell and not one for the other, did say that the lormer. is the

Personally appeared the above hamed,.4....,..,..“.... . , S
Ronnie N. Gibson and Phyllis ewini president and that the latter is the
G.:Gibson,-husband and wife secretaty ol ... bt i

v

e N rnienas vneieineii .., @ COrporation,
f‘l’;e ,;"r ! and that the secal alfixed to the foregoing insteument is the corporate. scal
Yo 0

of sald corporation and that said instrunsent was signed and sealed .in be-

et fo'be, it
R - LRGP . . haif of said corporation by authority of its board of directors; and each of

RO S X T S them acknowledged said instrument to be its volunfary act and deed,

SN W :Llle{are_me. Belore me: -~

(OFFICUAL 3 il : : (OFFICIAL

,S&:AL)‘ SR8 . R, SEAL)

Notagy: Public for Oregon Notary Public for Oregont
B
* My commision expi(es . (e ©f _ My commission expires: o

it

; ;yi}gn {Pf.Chl\‘m'er i3, Uregon Lews 1975, ‘m'o,y‘idﬂs: R L e e e e R LR e T SRR ERIEL
SR Al instruments “contracting to convey feeititle-to any renl provierty, at'n-time:more thrn 12 months from:the dati that the: Instrument. s, ox
cuted "and. the parties are bound,:shall be ‘acknowledszed, in the inanner. pravided. for “acknowledgment of deeds, by’ the owner of- the -title ‘beinie. conveyed.

Suchdln:‘hw‘r:entn. or.a memorandum thereof, shall be recorded by the conveyor not later than 15 days alter the instrument.is executed.and the partics nre
%71 hound . therehy, - -5 g PR T U B A R R e A .
it "#(2) Violation of subscction (1) of this eection Is ‘a Class [§ misdemeanor,” ' b iy SR L

(DESCRIPTION CONTINUED) » i

““Loan : then l"TE:fdl a n'hcwimnvgv “sha l;'

také-place at-a conventioani--lending~company-of~their choice, the-Trust-

a'-v.“"'*,,_ s ._,,‘,,.‘, i
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Deed ‘shall ‘then be paid off when conventional lending company is chose.

%%2 'in"the amount of Forty-Two Thousand Five Hundred and no/100 Dollars -
($42,500.00). " Inthe event that the purchasers are unable to obtain an -
-Oregon-State V.A:" Loan:inithe ‘adequatei-amount then“he‘hereby agrees to =
refinance. at a.conventional lendingicompany of ‘theiricholcel " iin .00 oo

1/This contract is subject to the following personal property changes, which
~jhave been agreed to by 'both. the Purchasers: and the Sellers. = . oo

ivTh,e' :‘sa'ikd‘i, g‘a'r'ayée o5 fi;ok» be insulated, sheetrocked, v‘énd taped
expense of . the sa d”Se’l,I‘erS', ME dn’d‘,Mrks‘.*Gib'sq_n. L et

s
i

Owner: ;tb.waf‘i‘“aﬁv't 'all appliances to be .;i‘n,good working order.
hotwater-Fhucet shall be resaired fo step ldakager -t
i1 be repaired.

: i'F,réyﬁtﬁ 66? kshé'lk I"" bé\";;a mted or touched—up
~ STATE OF OREGON; COUNTY OF KLAMATH; ss. | ; |
o \h’er‘e{byig‘e'rt'if'y;'t'hai:tﬁékwki,thihiiﬁs‘tkmfﬁér)t;w."xs_r‘grzcéived and filéd fr;vrhrf‘.*cyovryﬂ on the_L"LtLday o'f;;, e

AITIST A D 1907 D g 35 ) —___o'clock_ F M..'énd'dhivfrccoqudiin Vol MIT L
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WM. D. MILNE, County Clevk
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