T T sERY pEch
' NOTE AND MORTGAGE Ty L T

B T T A RO R Y M o R N,
THE 'GAG L Land

mmll'ugcs ta the 8T /\'H-. OF OREGON, represented and acting by the l)lrocmr of Veterans' Affairs, pursiant to ORS 107, 030, the follow-
gt deseribed real property located: in the State of Oregon and County of .. amaL '

Lot 13 in Block 5 of TRACT 1007, WINCHESTER, according to the officilal plat thereof
on file in the office of the County Clerk of .Klamath County, Oregon.

together with the tenements, hcr!dnamcnh r(ghts privileges, and appurtenances including roads and ensements used in connection
with the premises: electric wirlng and nxlureq, furnace and heating - system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens. doors; window shades and blind shutters: cabinets,” bullt-ins, linoleums and floor
coverlnﬁs bullt-in stoves, ovens, electric slnk-a. air. conditioners, refrigerators, fruzcr« dishwashers: and all fixtures now or hcreafter
installed in or on the premlw and any shrubbery, flora, or timber now growing or m-r(.lnvr plnmnd or growing thereon; and any
replacements of any one or more of the foregolng items, ‘In whole or in pnrt. all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; .

to secure the payment of Thirty T.housand Four HundredandNO/lOO FE T T SN

Dollars

s30,400.00--=-—"

Thirty Thousand Four Hundred and No/lOO——~-—:

X promlsc to' pav ‘to-the STATE Of-‘ ORFC‘CN

Tars (5 30 400 0 . . wl!h Intcrcst !mm ‘the dalc nt o

“initial. disburse by the State of Oregon, at'the rate of 9"""""'"' T Percent per annum’ until such-time s ‘a
.different interest rate.is ‘established. pursuant. to. ORS.407.072, princinal-and interast 1o be-patd: 4vx 131':!"1 man"” nf tr. Unltu.l

States”a1“the_office of the Dlrec!or of Veterans Amurs Iu fs.nun. Ortgon‘ as follow: :

195,00 mmmmmoaee L October 15, 1977—mmoiceeeees g5 00 on_the
:’15th of- each MONth=emmeow one/twelfth of———-----—

the ad valorcm taxcs for c‘\ch

therenncr, nlua i

sucrc-sﬁlve yearon the nrcmlscs‘ described  in the mm(gngc and cuntmulng unm the lull nmount ol - the prlncipal. Interest £
cand ndvances shall bc rully paid such pnymems to_be nppll(‘d first as interc:l on the ,unpald balanco the,n’:m'npdvcr on the =

principal September 15, 2002-

In the event o{ (rnmfer of ownership of: the ‘prémises or’ nny pnr! thcreor l wm mn\lnue to be li.lble for p'a'ymunt‘nnd’
.the haldncc shall draw 1nterest .as preseribed by. OHS 407.070 (rom date ol such transfer.: :

Thls nn!c Is securcd by a IRortgage, the terrm ur whkh are madc a pnrt )lercof

: D'ltcd ag Klamath Fﬂlls. O'I'ef’on

The duc date of the Jnst pnymcnl shall “be ‘on or betare

August

'I’he m\)rlg&gor or subsequent nwner may pny all or Any part o! the lonn n! nny tlme wﬂhout pemlly,

“The mor!ragor covennmx mnt he m.ms the I’Eh\lbl:ﬁ I Iwe sslmple. ha- rond rirht tn mortrage same; th'\t the proml:as are I’rev
" rrcm encumb=ance, that he will warrant and defend same forever against the claimc .md demunds of all person-; whomsoever and lhls
covenant shall not be exungulshcd by foreclouure. but shall‘n’m vyn :the land

ttorTeacan. FURTHER CGVEQA T8 AR
. To pay Al den\s and ‘moneys aecured hereby. o

2 Nnt to permlt the bufldings (o become vacant or unoccupied ‘not m pcrmn the rcmovm or demollshmcnt of nny bu!ldinrs or im : "
 provements now..or hereafter existing; to keep same . in goad repair;.to ,-omplete all conslrucuon wm\ln a reasonable Umc ln L

’accoruancv wnh any agrfement made between the partlcs here!o' : 2

“th to permlt !he cumng or rcmuval ol Ans nmber except fm- hn own domestlc tis nm 1o commll or suuer r.my wash:. K
.,,Not to permlt lhe use _of .the prthe! for nny objecﬂonnble or unlawml nurpoec'

', Not to permlt any tax; assessment, llen, or encumbmme to cxisl at any time;

. M""""“ M watharteed 1 pad RN real BranE DEily | ThRes uhsesned LI the prcmtsu nnd ndd mmc to !he prlnclpal ench I8 the
H vanceu lu bear intcre:l as provsd»d ir\ the nM»:V @

’X’o koep all bulldings \mceaslngly Insured duf!ng lha term of the mortga;;e ngalnsl luss by ﬂrn ;md such other harards in" such

company or cottipanies and {n such an amount as shall. be satisfactory to ihe mortgngee; to deposit- with the mortgagee all such :
i policies with receipts showing payment. in . full of il premiums; all such insuranoe shall be made payable 10:the mor(gngce'

insurance shall be kepl in {orce by (he moﬂgamr in cnse ot Kori‘rlosurc unm thc permd of redompuan exptru . :
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Not to lease or rent the premises, or any part-of same, without \t‘l'ltglzll consent of the mortgagee; . i L AR - s AT : DA e e L ‘t

8, Mortgagee shall be'entitled to all ‘compensation: and damages’ received under right of eminent doinaln, or for an‘y‘sc(:ilrlly volun-

i
tarlly re d same to be applied upanthe. indebtedness;

1w, ’fl‘u'pmmplly notify mbrlguucu In writing of & transfer . of ownership ‘of the premises or any part.or interest in same, and to

all payments duefrom_the date of tramsfer; in all oiher respeets this mortgage. shall remain in full foree and effect,

urnish-i copy of the instrument, of transfer to. the mortgagee: a purchaser shall pay interest as preseribed by ORS 407,070 .on s P oy fre i 5 N : " nglLﬂ.Mm}m

. The mortgagee may, at his option, in case of default of the inortgagor, ‘perform- same in whole or in part and all ‘expenditures
made in so doing hwludlnu the uml)loymcnl of analtorney to secure campliance ‘with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures ghall be immediately repayable Ly the mortgagor. without
demand and shall be secured by this mortgage.

Default in- any ‘of the covenants or agreements herein contalned or (he expenditure “of any portion of the loan for purposes I : TR
other than those spoelfied In the application; except by written permission “of the mortgagee given before the expenditure i3 made, :

shall cause the: entire indebtedness at the optlon of the mortgagee to. become immediately  due and payable without notice and this
mortgage subjeet to foreclosure, B ’

The fallure of the mortgagee to exereise any options hereln set forth will not constitute a walver of -any right arising from a
breach of the covenanty, : .

In case foreclosure is rommenced,: the martgagor shall be lable for the cost of a title search, ‘atlorney fees, and all other costs
incurred in’ conneetion with' such foreciosure,

3 Upon _the breach of any covenant of the mortgage,. the mortgagee shall have the right to enter the premlises, “take possession,
colleet the rents, fssues and profits ‘and apply same, less reasonablo costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to colloct same, . ' .

.. The covenants.and agreements hereln -shall: extend .to_and be binding. upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. .

IR PR

¥
©o Itis distinetly understood and arreed that this note and mortgage are subject to the provisions of Article XI-A of the O‘rcuon N e . T 5 R ;
Constitution, ORS 407.010. to 407210 and any subsequent amendments thereto and. to ali rules and regulations which have been : e SR U S S P e AR B I
i

T
issued or. may hercafter he issued by the Director. of .Velerans’ Affairs pursuant to the provisions of ORS 407.020.

WORDS! The masculine shall bé deemed to §x1c1udc the feminiue,  and the singular the plural’whcre such connotations are
applicable herein; N : .

IN WITNESS WHEREOT, The mortgagors have set their hands and seals this 7 h day ot August

/e 70
/V,{;é‘d’-’%‘f %g ) A/‘f*{i’“‘“"ﬂ (Seal)
&7’&&- Conda @ /Cété"/iwxmu‘

.. (Seal)

' STATE OF OREGON,

: Countyof p ‘Klamq.‘th

. Before me, a Notary Public, per . William B. Dickson and Emerlinda A.

chiowledged the foregomg instrument 10 be *
- act and deed. GRS G R i g

" WITNESS by hand and

- STATE OF OREGON, ..

'(\Zb'ux}‘ty }vof _‘ ;

1 certify that 2he;wrn‘hin, was recefved and duiy ;ecﬁ‘rdedﬁ& me in
Z, 54 Pazg-glll_,nn the 17th dia‘v‘nfy A{

Sl

R R TELG
S DEPARTMENT . OF.
e * Geners] Services Duiiding
“Salerm, Oregon 57310
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