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CIHE MORTGAQOH.

. husband and' wi po.
mortgages o the STATE OF on GON, represented ang acting by the Director of Veterany' Aftnirs, pursunnt to- GRS 40700y, mc‘ fotiow.
ing describog real propevty. loented n the State of Oregon und County of -, ‘_l_('lamat‘:h” LT S

Ldﬁvﬁ in Block 14 of First Addition ‘to the Meadows, éccording to'the official plac
thereof on file 1n the office of the County Clerk of Klamath County, Oregon.

- by

SRS 33 ‘3-':3‘!:)1‘1«»:?&')‘
! T

together with . the tenements, heriditaments, rights, privileges, angd Appurtenances including roads and- casements used [ connection
with - the premises; clectrie wiring and fixtures; furnace and heating system,  water heaters,” fuel storage receptacles; plumbing,
ventilating, water ang Irrigating systems; screens, doors;” window shades and blinds, shutters; cabinets; buflt-ins, linoleums . and flaor
coverings, built.in stoves, gvens, electric sinks, aip conditioncrs, re frigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber Now growing or hereafter planted or growing thercon; and any
replacements of any.onhe or more of the foregoing ftems, 'in whole Or in part, all of which are hereby declared 1o he appurtenant to the
land, and ali of the rents, issucs, and profits of the mortgaged pro perty

Fifteen Thousand and No/100~----

to secure the payment of T

615,000, 00--~-—

T)u”urs

videnced by _!llﬂi,’lullnwivug }yrqminm"y,‘nolv

Q,i‘FifEéen Thousahd‘éﬁd No/iOO
GON{ ..., : i

1 'pro‘inx"s‘c to p:kxy',vfc‘. the STATE OF 'ORE : .
T —— - . ; Jowin 'Ddllarie_ {$13,000 TUTITTT with fnter st from ihe: darepr e

$ inftial “ishursement by the State utvO‘rvnnn,,nt the ratesr 2020 percent per ‘nnyrkxunri' until ‘such tme ‘as a"
- dlferent inlerest ‘rate gs established “plirsiant to ORS 407.072," prineipal and intere 0 bepaid It Law Gl }uungy‘ ot the United
States at the ‘office of the Director. of Yeteranc AL Sa e{n,jOregqn,‘jas'mnou L SRR o :

$ 1‘0’7;00—;"--:7——-" :'t.;nr’or vetore .October 1 77,7;°';"‘_;:?'— : .-nrlld“sHlO7‘
“first of each- nth--’__-{h’c}jcaner, plus, -1, 0L~ TTthe

. et the ad valorem taxes fabr‘oa’ch
. .Successive ‘ycésr on the premises described ‘In the ‘mortgage. and cbmlnulng until :the full ‘nmount of ‘the prineipal,’ interest *
and ‘advances shall. be fully ‘paid, such bayments' to he applied tirst ag interest on the unpatd balance, the remainder gn the
prinelpal.. oot L e e e i : LT AL - e s
2 The du‘e‘ date of the last pa)'ment“shnll J 'cn or_before” tembert,.l 2 1997
Lo In ithe event of - transfer of ownérshlp of the premises “or any part thereof, 1 Wil continue to be liable for payment and .-
t-the balance shall ‘draw Interest. as prescribed . by ORS. 307.070 from’ date ‘of such’ transfer,i: ... ey e i
‘7 This note Is socured by a mortgage,’ the terms’ of'wh’l‘ch are made 3 part heregt.
= B K B L k N *T-"‘,»,/“ i 7z :
“Dated-at- lamath Fall%, OR... e SN 4S5 I
e Eio iy : sont e Milton L Baker
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The mo'rlgago‘r;dr Vsu,bsc’qpcnt‘o'wnef rﬁh,\"pny all'or any Part of the foan st any time without penal

The mortgagor covenants that he owns the Phrrhlses In_fee simple, has gaod Hht to mortange: s.imé. thit the premises are’ free
cumbrance, that he will warrant and deferid ne forever: against the claims and demands of al) persons. whomsoever, and this .

“.covenant shall hol be extinguished by. foreclosure,- but . shall run with:the land. ... S e e T i =

“*MpnTGAcon FURTHER COVENANTS, AND AGREES:
M To pay . afl debts and moneys secured hereby; i e o : o i el :
.2 Not to permit . the buudln?’s to becdrhe,vnuan! or unbccnpied: not {0 permit the removal ‘or dcmollshinvn’t of hny buildings oy ln)-' :

YU provements .how: or hereafter existin i to keep same . in Rood repair; to complete all: construetion within a reazonable. time: in
Accordance .with”any agreement -ma, ¢ between 'the - parties hereto; " FEOE O R : e

‘;,.'J.‘Not”to' permit_ the cutting or.removal ‘of ‘any timber exq for his ow domestic us to commit or SUFTEr any wh
‘4, Not to permit the,"u'se of‘the premises tor any ol}fecphpnnblé or unlawful ‘p'urn‘r')se;‘ : SRR s v
5. Not to permit any tax, assessment,  lien, Or encumbrance, 1o éxylst at any time;

:"8.>Mortgagee {g authorized 1o pay al) real gropertylnxe, RARARR oo Pt mises-and add’samic to the nrineipn)l pnek sy thi
advances 1o bear Interest.n« rrovided in the note,. - : p St B o S IO B
op 2l ' bulldligs Grives ngly insured “Quring the term:of the mortgage, against Joss by fire and such other hazards ji such =,
S-combahy or companies and’ iy such’ an nmount as shaly be Batisfactory to the maortgagee: tn deposit with the morigagee all such
“policles. with' receipts showing payment in full of  a)) bremiums: - all “sucl insurance: ghall bue-made . payable ta. the mortgager:
‘= Insurance, shal be ‘kept in force by.the morigagor In - ease nt foreclosure until the period. of yedemyy 1 expires; i i
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‘8, Mortgagee shall“ pe entitled. fo o)1 toMmpensation and: damages reeelved unde right of eminent domain; op for any seeurlty ‘volyy- -, i Ut I ! S BN A :
tarjly rulonsc(l,‘smnu‘lo buuppllctl upon the !ndebtor(ncs . R i o : K . h - '

Not (o leage or rcm the premuses, op any “'mrt, of same, w“hélit written consent of (e mortgag . -
’J‘o’p'm'mplly 'nou'fy mortgagee In writing of o transfer oy ownershiy of g prumiﬁus'én"nny PArt or intoreg In same, and o
furnishy 'y CoOPy Of: the Instrument of transfer (o the mortgngee; n burehinser gl ) Day interesy ag preseribed )y ORS 107,970 on
all Pagments due from the date of transfer;” in all other respects this mortgage shall “remain in.rui foree. and effept,

The mortuiges mav, at his option, in'enge of default of the mortgagor, berform: stime in whole op in part and - nll expenditures
made . in gg doing mvlmllnu the tmployment ¢ an attorney 1o secure complianee wip) the terms of the mortgape or the note shal)
fdraw interest ay the rate provided in tho hote and ajy sueh exXpenditurey shal]l be lmmcdmluly repayabie by the mortgagor without
demand. ang shall he seeured by iy mortgnpe, R .

s Defauly in any of the covenants op agreemoents herein contatned gy the CXpenditure of any smrlmn of the ' loan for pUurposes

other thyn thos; peelfiod iy the application, exeept by weiiten bermisston of the mortgagee piven before the UXpenditure jg made,
shall cause the entire dness at . the oplion of the ortgagee (o become lmmudlntcly due ang payable withoyg notice and ths
mortgage subfeet to {m‘uulu.suru. N . K : .

The fallure of the mortpagee to exerclse any options herefyy sel forth win not constitute . g watver of any right arlsing from a
breach of the covenants, . :

In ease foreciosyre Is comincneed, the mortgagor shall be liabla for the cost of a title search, attorney fees, and all other costs
Incurred jyy connection wity such - forectosuye,

Upon the breach of Ay covenant of the mortgage,” the morigagee shall have the right (g enter ihe Premises, take possession,
colleet the renyg; issues ang profits and apply same, less reasonable eggty of collection, upon the lndcblcdncss and the mortgagee shalj
have the right 10" the appaintiment of g receiver 1o colleet same, :

- The covenants ang agreements herein sha)) extend to ang e binding tipon the heirs, tXecutars, ndmlnlstmtors‘ sfwccssors and i o N o A o L o
assigns of the respeetive’ paptjes hereto, ! S : ; i B RS REY . ” R .'Tl,' [

It is distinetiy understood and agreed that this note ang mortrage are Subject (g the provisions of Artlele X1-A of the Oregon N ; SR booene . ’ IR ,‘ : . ] B
Coustitution, ORS "407.010 {y 407,210 and any subsequent amendments” thoreto and to al] rules and rerulations whjcy have béen Lo S N + ! RS L
ssued or may. hereaftor be issueq by the Director of Veterane' Affairs bursuant g h, provisions of OnRs 407,020, . o e N i i Pt !

- WORDS; ‘The maseuline shaj be deemed 1o Include the feminine, and - the singulay the: plural where - such connotations  are
applicable herein, . .

. . . 1
IN WITNESS WHEREOF‘, The mortgagors have set their ’hnnds and seals thig

“{Seal)

i (s

{Sealy

_STATE OF OREGON, e
L ‘Klamath-

RS .

£

i pcroﬁc e, a Nolary‘PubH’c. bersonally ap‘pcarc‘d ‘lh’e Wwithin named. B

and ofticiaj ’séal thc day:an’d‘ye:‘nr last above written, :

3 7 TO Departmeﬁt of Veiernyxs‘ Aﬂ.jd’rs_,

STATE OF ORzGON,

County of " KJ.A:ZAT

lyéeftl‘r& that the “,Y,“f"ﬁ was rccetvod and duly recorded by mn moe R il U County nogorﬁ;. Roolt pf Mortnnges.' :

\
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i at o'clock 3;00 P}\ :

- Atter recording return to

A DEPARTMENT OF: VETﬁRANS'; A
LGeneral Sévvioes Billing
Snlcm,,(?ryuon ETTIE
O Led. tRev, Sapy o




