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THIS TRUST DEED, mude this ... 17th".

. (\‘\T LR
TRUST DEED-

. day of .

: HDNRY JAMES CALDWELL, JR..
,”M,M,Mountaln Title. Company,. an;Oregon.corporatlon ;‘M

G. 'ROBERT. IECMIDm,.and NANCY. C. . LECKLIDER,. husband :and. wil

15 - L—I O , bVLWAW n-uuu:.mua no.. PORTLAND, O, wzon

Vol. L;‘Pogeﬁﬁgﬁ 5

i 4
;1977 between
, as Grantaor,
ool as Trustee,
,-as Beneficiary,

August

WITNESSETH:
Grantor irrevacably. grants, bargains, sells and conveys to trustee in trust wrth power of nle_. the property

Klamath

County Oregon, described as:

Lot 2, in Block 6, Tract 1016, known as . CREEN ACRES, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

togeth.r with all and smgular the tenements, hereditaments and appurtenances and all other rtgh.‘s thereunto belonging or in anywise
now or herealter appertaining, and tha rents, issues mu] protits thereol and all fixtures now or hereatter anChL'd to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING I‘El\’FORIV?ANCE of each agreement ol grantor herein contained and payment of the

“sum of iliivssnion o FLVE . THOUSAND. EIGHT. HUNDRED FIFTY & no/100.. ..

Dollars, with interest

thereon accordmg to lhe terms of .a nromlssury note of even date herewith, payable to benehcmr;’ ur ordw and made hy drantor, the

final payment of principal and interest hemal if not sooner paid, fo be due and payable .

August AT, .97

Tho date of maturity of the debt secured by this-instrumnent is the date, stated nbova on which the Imnl ms(nllm(-nf of -said not(l
becomes due.and payable, In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, .conveyed, assigned.or alienated by the grantor without tirst having cbtained the written consent.or approval .ol the beneticiary,
then, at the heneficiary's option, all obligations secured by . this insteument,” irrespective of the maturity "dates expressed therein, ot

herein, shall become immediately due and payable.

The above described real proporly is not currently used for ugvlwlmrul timber or grating purposes,

To protect the. security ol this trust deed, drantor agdrees:

1, To protect, preserve amd -tnaintain said - property in good condition
and repair; not to semove or demolish any building or improvement thereon;
nal to commit or permit any waste of said property.

2. To complete or” restore prmnplly and in good .and workmanlike
manner any building or improvement which may. be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

J. To comply with all laws, ordinances, redulationd, covenants,” comli-
tions and restrictions allecting said property; it the beneliciaty so requests. to
;om in executing such financing statements pursuant to .the Unitorm C()IHIIIPI-
cial; Code_as’ the benceliciary” may require and ' to”pay-tor | Hling same in the
‘progoe public olticé or olfices. a8 Twell Ay the “cu
by -filing n‘hcrrv or -rmchmg ngrm‘m cas -may
benehcmry :

B - To pmwdr nnd cunhmmmly inainfain’ insuronée on Ihe hml:hngi
now - or heréalter erected on the aremises against foss or darnage by bire

“and auch other? harards as the henrl:rlnrﬁinny fro lum to lum- require; in;
Lowriteen dm

an_amount ‘not less: thar .
rtompanies m'c.vptablp fo the bmrhcmry, with Io« nuvablﬁ ‘1o “the lattericall
pnhcvﬂ of insurance " shall be delivered fo! the heneliciary 148 soan as insided}
f the  grantor shall fait lor any. reason’ (o procuré any such - insirance and_to
:Iehvn il policiee - to ‘the beneliciary:at -least fittren days prioe to tha’expira.
tion ol any
the benthcmry .may- - procure’ the - same -~at': grantnr's
nilected” umlpr'nny fire of ‘other insigrance policy may be npplml hy lmnrh-
FE RSN ARy s Bt Ed ey sesrEd he i by dnd intspe onder ay ke
may_determine, ot at . option ol beneliciary'. thé . entire. -mmunl FY rnllprlul, or

any part thereof,-may bhe released to grantor: Such application of reledre. shall

not cure of waive any delault or notice ol dulault: hereunder or invalidate any,
act done pursuant to such nnuce.

50 To. keep' said premises free “from conpstroctinn Feni amd f5 pay all
’lnxu, astessments and-cther: charges that may ' be-levied ‘or; ussessed ‘upon ‘o,

agdainst said - property belore any . part ol such taves, nssessments o other
charges become past. due’ or delinquent . and . promptly eliver.receipts - therefor,
“iito benelicinty; should . the grantor fail ' to -make :payment of "ang lates,” asxesss

I ments, insurance: premiums, liens _or other charfes payable by - geantor; either:
by direct payment - or by providind i beneliciary - with  lunds “with “which . fo:

make’ such payment. heneli iaey mayiat itsoption,“:make payrient [ therent,

and the amount so paid, with inferest. at the rate wnt forth i the note securnd’:

héreby, togéther ‘with the obligations desciilicd "in paragriaphs 6 and 7 ol this
trust deed, shall ‘be:added to and become a part ol the debt recured by’ this
s trust deed,: without waiver. of Jany. righta arising  dront breach ol ‘any .ol . thé

. covenarits hereol _and for. sach paymentss wih interest..iis_aloresaid; (he prope..

ety hercinhelors described,  as well ‘ns"the “grantor,” <hall he bound to' the
“aamb extent that - they “are ‘hound lor: the payment of :the obligation herein

described, ‘and all such payments shall be immediotely due and payable with-

aut notice, and the nonpayment thereol shall, at the option ol ithe ben-liciary,

renderall sums secured Ly this teust (Iw’(l munndm{«-ly rlue and pnynhh- nnrl,,

3 ,mnsh?u(r a breach of . this trust deed.”
: i To pay._ all costs, lees und expenses of this trast :mhuhm{ the mal
nf mlc acarch . as well as the ather:coits and expenses of ‘the truster incureed
~in connection -with or in enlorcing lhu nblld.ﬂmn nml Hll!l?!‘l and nllwneyl
“fees actually incurred,

7. 1o appear”in‘and " detend any action or: Cproceeding” purrnr!mﬂ ta
alfect the securily righty or: powers of Leneliciary - or-trustors ard in any :siit,
= action or_proceedind, in_ which the beneliciary. or truster may . appedr,.inclading .

any ‘suit for: the loreclosure: of this deed, to° pay mll:costs and £3 penss, in-

Celudind evidence of fitle and the bl‘n"ht!nl) % or. trustee’s attorney’s fees: the

= amount ol attornes’s” fres mrn!mnrd in rhis-paragraph 7 in all cases shall be

T dized Sy the teial court and in the event of an appedl feoi amy juddment o |
decres ol the trial court,” grantor [further ‘adrees fu pay ‘such'sum as the ap-’
o, trustee's “atlors

pellate” evurt - shall adjudde reasonable as tlm l;(m-hrmv
ney's lees an such appeal. i : p
It i mutually nﬂreed thats:s .

8 the' eventithat any poctioe r-r At nl s pm(v»w T hl’—-;

o unzlrr ‘the right of . emi dunmm or 4 y-henddiciacy shall have the
right, il it no slects, to require that all or any rmrhan o the monies payabls
as _compensation lor ‘such taking, which are in escesy of. the amount required
to” pay - all . reasonable -costs,: sxpensesinid “attorney’n fees: necessarily - paid or
incurred by drantor. in- such . peocendings. shall e paid  to Iwnrhrmy and
‘nnnlml birlit dirst ‘upon:any reasonable costs nnd exprrises and itlorney’s. [res,
borh in“the trial .and. appellate. courts, necesvarily: paid o incurred -by - brass
Hieiary” in - auek proceedings,” and ©the  balance  applied Supon the indehtedness
o meactited  herebry) - and * drantor. adrees, at it own expense, fo take wsuch actions

s arid _execute auch instruments:as xhall be! nerr;xary in obtaining mcl: LLTTTHN

pmunmn, promptly upon_ henaficiary's uqmwl.
eiany timeand Hrom timestn time upon written nuu—:t of . trerve-

ticiary, ,mymmr nt “ity® Iru and “presenratinn’ ot : this :lrrv!\nml the note  for o
pent Ll gaxd el Jull teconwepaness, Joreancrlation ). withma tieting
o Irtiviee may: -

bn ity of nny prr-on Iur Jthe payment nl the: indehied

AlFTa Searehis tinde T hE indebiedrisas T hniphy

el ddesicabile, by the

policy - of insuranes -pows or- herealler c ploced St said . biaihdings, .
Cerpeme.t- The - amount <5

all Joreci shall b d

(a) consent to the making ol any map or plal of said propoerty; (h) join in
dranting _any easement_ or creating.any Jestriction thejeon;: (e). jain in any
subordination or - other adreenent atlecting this deed or the lien or charde
thereot; (d) reconvey, without warranty, all or any- part nI the property, The
Krantév in uany . reconveyance may. he described as the “persan or peraons
fegdaliy entitfed theretn,” and the recitals there'n of any matters or lacts shall
be conclusive prool of the fruthlulness thereol. Trustee's tees lors any of the
services mentioned in this patagraph shall be pot tess than $5,

10. Upon any delault by grontor hereunder, Inlwl:cmry nay at - any

Ctinge. without . potice, either. in_person, by .adent or by a_ receiver 1o . .be . ap-<

pointed hy i eourf, and withont regatd to’ the adequacy. ot Lany security - for
s AT T T A E T [mur'-mn O xaid  prop
erty oeanypart thersoly in its own name sue 6r: othenwise“eollect ‘the “rents,”

“issues. and . protits;cincluding those “past; due and unpaid,: and “apply” the aame,’;

tess casts and ‘expenses ol vperation “aml. collection, mclulhml reasonable altor<

‘ney’s’ teey Suponany inu'u)mvlm-« srcun-d huehy i nml m mch ordcr as'benes
'hr ary may: determine,. i

11, The orifering upnn nml !nlund pmsocsmn nl vml prnpl\rlj' e
“eotlretlon ol $uch renta, issues - and ,-,mlm, or the proceeds ob fire and other

inwranice policies or compensition or Jawards for any taking or ‘damade of the

J,,roprlly, anid the nppllcn(mn orrelease thereol - as_aforesaic, shall not cure or'
waiva” nnv delanlt or o notics. ! elelaslt” hﬁrnm«hr or? rnvnhvlnhv nnv ucr ‘done o

pur-uanl e such. notiee, G = X e
12, Ulmn Helault by grantor, lll pn)mmt nl any: unh-hmhmc srunml
Invl»y or i erformance of any. agreenent hereunder, the benrhcmry foay
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eclare allm secisied hereliyl e winl Tiv buch an

sand s il the .above described . real praiperty: is currently sissed.: for, nnnrulmml

nmhrr of gmum} purposes, the hrmrhcmry ruay proceed toloreclose this trust

deed Cinlequity,” asia _mortdade in-the mannee, provided by law for’ mortgag
= oreclosures, However:il said real property is nof so currently ‘used, the bene:
ticinry at- his_election: may proceed tolloreclose this feust  deed in equity -as a<.

martgage “or direct - the lrusiers “to" loreclose thiv-trust «deed by advertisemnent -

cand saleIri she latter: event the heneficiary or the trustée shall execute and

vatse  to he recorded  his wiitten notica ol _delault and hiselection to_sell. the
snid Sdescribed real:property. to” satishy the “obligations “secured hereby, where.:
upon the trustee shall i the tinre and place ol sale, give nom‘n therenl as then:
required by “law and proceed tn [mrrhm- this’ trisst. rler:l in the manner pm<
vided in ORS 86,740t 86.7958. g

13 Shawld the heneliciary r-lnrl 1o torecioce by adv 'ril-rrm-nl and sale
ther alfer defadlt st any fime prior to five days helors the date set by the
trustee - lor* the . trustee's Jsale,; “the. grantor..or ~other  person ‘so  privileded - by .
ORS: 86.760G, may:pay . to the beneficiary. or. hix successors in_interest; respecs -

i tively, the entige-amnunt. then due undee” the: terms: of-the “trust -deed . and the

obligation secured  therehy Cincluding costs “and expenses ar!zmllv incurred in

enforeing the terms of the obligation ‘and frustes’s and attorney’s fées not. ex<>

creding " $50. vach) ‘othér than such portion of the principal_ as wuuld not then::
he rlm* had no delautt oceurred, and rhrrrh;- cure the detault, in w h:ch rvrnl
i lismissed by the trustee. :
REEENY £ N Olhnwm- the sale shall be keld on the date and at the mm nnd

o place designated in the natice of -sale,The trustee may sell said property either

in.one parcel or:in_separate’ parcels and shall sell the. parchl e patcels at

auetion - to” the - highest: biddder . for rnsh payable’ at” the time ofisale. Trustee

shall deliver o the  purchaser ifs <in forav as’ required by law conveying
1hé juipecly s solde- bt withoul - m COVetiil. o it AnTY ex press or-ini

i plled = The recitals in the deed af any matters of lact shall be conclusive proal
2l the teuthiulness  thereal. Any person; sxeluding the ryuq!u, lm! 'nclu«/mﬂ
vthe 4r:mlnr and heneliciary, may purchase ot the sal= "

When trustee sells purstant to. the prwers pmwvlnl ltrrem, lrusln b

Cahall upplv the proceeds ol sale fo piyaienl ol {15 the ex penses ol Kale, . itis

cluding -the compensation ol the trustee .and -a_reasonable charge: by frustee’s;
attarney, (2) “to _the obligation secured hy the trust deed,” (3) fo alf .persons '
having recorded - liens ssubsequent to theinterest of - the  trustee  in” the " trust
o A PHairintarsits mny appearin the weder ol their peiority arel (4} the
surplus, ;l nny, !o lh gmnmr or m hu L w) in mvrrut rnmled [ such

Catinplet . o,

s 80 For nny ‘teason pfrmnln{ by v mm-hcm:y nmy Imm fime 0’
titne _appoint | & isuccessor-of ‘succesors toany’ drustee named herein orito any’.

L7 successor -teustee appointed T hersundve, Upon such -appointment;“ and  without.

conveyance ta the successor trustee, - the latter shall be vested with all title,
powers - and_dutiey conlerred cupnnany” trustee heroin - named or - appointed

hereunder. Each: such: appaintment and stilistitution shall_be. made by written =5

instrument . rxecuted - by - heneliciary, - containingd vrlv-nrnr ro-thivtoast - deed .

Clerk or Rerorder of . the rnun{y or_counties in which the properey’ is situated,

\Imll b conchusive prool of” proper appnintment of “the successor’ trustes,
1 Trustes aceeptn . this: tiust: when : this  deed, . duly executed * and

nckmwl«ldrd v made & public i record - as - provided - by ; laws. Trustes i not

ciohligated fo ity atny: party . herero nt prmlmn ante under-any ‘other deed of

FAE e B Ry At sinn pr prrserding i whkish T geangae hapeliclaryos frimtep

“ ahatl be s party |(g|lr~n n“ryn:yh g«imn oF pq»cnjlm;) i h_mugh( by trustee, '

NOI[Y “the Tnnl Daeet | Act prnv\rln that' the ymm-e Thersunder must: ba either- an onamev. ‘wha s naactive member of . the O-tqon State Bar, o hrmln Yeust mmpnny
“or, yvings and Iaan assorintion outhprizerd Jo  dg- business undee the laws of Cregon “or: the. United States, a0 title Inavmnm mmmny nu(hmland w insurm mla fo, veol
prop-mv of vhu state,. its. wbi-dnuues, ulhlmm, gems or brund»u, ot ihu United uruhcs or_any uoencv H\eraoi 0 o

“and < itg: place - ol : record, which,: when recorded -in -the ‘otfice ot the Lnuntr ¢

fTRL

N




P ‘ :Th'_e ‘grantor covenants and agrees to and.with ‘the »bonéficivnfy ‘and, those Claiming under him, that ‘W is daw= |
L fully seized in-fee simple of said described real property and has'a valid, unencumbered title: thereto ! : i

and that he will warrant and forever defend the same against. all pérsons whomsoever.

" The grﬁntor warrants that the procecds of the loan represented by.'tha above described note and -this trust deed are:
(a)*. primarily - tor grantor's persenal,” lamily, household or _agricultural- purposes (see Important Notice below),
(b)) tor-an urganization, or (even if grantor is a natural ‘person) are lor business of commercial purposes other -than agricultural

purposes.

'i'hx's deed applies to, inures to” the benelit 'of and binds all parties: hecoto, their heirs, legatees, devisees, administrators, execu-

The' term beneliciary. shall. mean the holder and owner, including pledgee, of the

ficiary herein. In construing this deed and whenever fhe context so requires, the
bor incl

tors,” personal representatives, successors and ‘assigns,

“contract secured horeby, whether or not named as a bene
and. the’ singul

masculine gender includes the Jeminine and the neuter,

IN WITNESS WHEREOF, said grantor has_hereunto set his hand !yhe“day and/gﬁiﬂ'rst abové written.

« |MPORTANT NOTICE: Delote, by lining ouh whichever watranty (a) or. (b} is
not -applicable; . if .warranty {a} is applicable and. the beneficiory is o creditor
or such” word " is defined in the - Truth-in-lending ~ Act and Regulation Z, the
beneficiary -MUST: comply -with  the Act'.and “Regulation - by -moking required -
disclosures; for this. purpose, it this instrument isto be a FIRST lien to finance
the purchase sof @ dwelling, use stevens-Ness Form No..1305 o

Jes the plural;

¢

r equivalent;

if this instrument is NOT fo be a first lien, use stovens-Ness Form No. 1306, or.
equivalent, - If compliance  with the " Act not required, disregard this  notice.

{4 .1he signet of the above is a wrpnmllon,’
use the farm of acknowleagmen? opposite.)

STATE OF OREGON,
County ~of K:Lamath
August 17 .

Personally appeared the above named.

.. Henry.James Caldwell, Jr. e

i ugq,’ “;k"f;\‘ e,jdged the Iomg)oing instrus

ment tqf)e ohls voluntary act.and deed.
SN o e

(OFFIGIAL]

(orficidE

’ '

-

:j\,"

. Nomry; Public lor Oﬂw‘on

{ORS 93.450}

‘STATE OF OREGON, County of....l..... S s

Personally -appeared : oo o e s e ecand
i e ) Lo uiiwho, being duly swarn,
each for himsell and not one for. the ollng:r, did say that the former is the
: " president and that the latter is the

. sacretary of... ‘ i

) o7 corporation,

ard that the seal aflixed to the foregoing instrument is the corporate seal
ol said corporation and that suid instrument was signed and sealed in he-
halt ot said corporation by autharity of its board of directors; and each of
thens acknowledged said- instrument to be its voluntary act and’ deed.

Belore me!
(OFFICIAL -
SEAL

My, commission expires:

: i;ou:st,{on “PULL" RECONVEYANCE -

atiens have been ;ald. )

S “:The undersigned:u the legal (;|\5f1el'hnd h;xlder' of all imleb‘rbedne‘ss" s‘cfcure:d‘ by’ the “loredoing - trist’ deed. Al sums “secured - by, said
S trust deed have been fully paid and satisfied. You hereby:are dirccfed, on’ payment ‘to you of ‘any sums owing to you undet the fe,rms'oll -

- ““said- trust deed or~pur;hanl to statuie; 1o cancel n” evidences of “indebtedness secured. by said - trust deed‘('whiél'x are delivered “to.you

’heréwith,fo:gerther with said t(rvi)str'(ble‘_ed) and ta reconvey. withnu’wanrr)n‘nty,ly to the pa(ties‘, designated by‘tl!e"!’erm’s of ‘said ‘trust deed the =

esmté‘now;'heldvbyiyou‘imdcr the same, Mail recqnv'eyunce and r.Ioﬁllnénti to

fiusi Dasd QR THE NOTE which it

pecures

RUST DEED
(FORM ssi) :

A TEVENG.NESE LAW PUR. GO, poRL AT

CTAFTER HEGGRUING RETURN

Mountain Title o

. Collection Escrow 1515

' $PACE RESERVED

Cdesilothiday of RIS T
\ atds05 5o clock. A M., and recorded
7 inbook... M7 0n page.. 152 i or
i as ‘filc/breeyl'nun1be}',.‘3".t3.63,.y; e
* Record of Mortgages of said County.

. FOR

.. Witness my ‘hand and.seal  of.
County affixed. =00 i
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